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EUR/USD

1.1100 expected.

EUR/USD - 30min - 10/17/2018 05:48:47 (UTC+2)
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Pivot (invalidation): 1.1065

Our preference
Long positions above 1.1065 with targets at 1.1085 & 1.1100 in extension.

Alternative scenario
Below 1.1065 look for further downside with 1.1050 & 1.1035 as targets.

Comment

Even though a continuation of the consolidation cannot be ruled out, its extent should be
limited. The pair keeps challenging the overhead resistance at 1.1085.
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GBP/USD

Bullish bias above 1.2785.
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Pivot (invalidation): 1.2785

Our preference
Long positions above 1.2785 with targets at 1.2870 & 1.2900 in extension.

Alternative scenario
Below 1.2785 look for further downside with 1.2740 & 1.2695 as targets.

Comment

Technically the RSl is above its neutrality area at 50. The pair is consolidating gains made
above the key 1.2800 level.
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USD/JPY

Turning up.
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Pivot (invalidation): 108.60

Our preference
Long positions above 108.60 with targets at 108.90 & 109.00 in extension.

Alternative scenario
Below 108.60 look for further downside with 108.45 & 108.30 as targets.

Comment
A support base at 108.60 has formed and has allowed for a temporary stabilisation. The pair
has swung back to levels above both 20-period and 50-period moving averages.
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USD/CHF

Under pressure.

USDICHF - 30min - 10/17/2019 05:48:08 (UTC32) v D.9993
Research ® TRADING CENTRAL 7 v %9991

| 0.5584
v 09979 0.9579
|

e ¥
099—3 | |.|I l.. | | 1 H ||”|:I|” II“.._-“}% | r 08877
Sme || I||||||| ‘II W”’”‘E} mw |||‘||”|1-!‘“ | | |n|
L Ih.u..'.ul ||| Juw ok TR i -
L rl 0.998 588
A A c
Gosss -‘39955 || 0.5557 osse Ml L 09952
{3 il il T
R: 1 1 8.9945-
A 1
0.9335

| 099313
\ o 0.9%28

0.3508 05505 0.9803

™0 11 Mz2T1a 5 g 7

Pivot (invalidation): 0.9945

Our preference
Short positions below 0.9945 with targets at 0.9920 & 0.9905 in extension.

Alternative scenario
Above 0.9945 look for further upside with 0.9960 & 0.9975 as targets.

Comment

The RSl is bearish and calls for further downside. The pair’s upside remains capped by the
descending 20-period moving average.
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USD/CAD

Continvation of the rebound.
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Pivot (invalidation): 1.3180

Our preference
Long positions above 1.3180 with targets at 1.3220 & 1.3235 in extension.

Alternative scenario
Below 1.3180 look for further downside with 1.3165 & 1.3145 as targets.

Comment
The RSl advocates for further upside.
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AUD/USD

0.6810 expected.
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Pivot (invalidation): 0.6765

Our preference
Long positions above 0.6765 with targets at 0.6790 & 0.6810 in extension.

Alternative scenario
Below 0.6765 look for further downside with 0.6750 & 0.6730 as targets.

Comment

The RSl is bullish and calls for further upside. A clear break above the overhead resistance at
0.6790 would expose the pair to the previous high at 0.6810.
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USD/TRY

Watch 5.8530.

USD/TRY - 30min - 10M7/2019 05:46:57 (UTC+2)
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Pivot (invalidation): 5.8930

Our preference
Short positions below 5.8930 with targets at 5.8670 & 5.8530 in extension.

Alternative scenario
Above 5.8930 look for further upside with 5.9100 & 5.9300 as targets.

Comment

Technically the RSI is below its neutrality area at 50. The pair has posted a bearish pattern of
lower highs while being capped by the descending 20-period moving average.
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DAX

Further upside.
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Pivot (invalidation): 12600.00

Our preference
Long positions above 12600.00 with targets at 12760.00 & 12840.00 in extension.

Alternative scenario
Below 12600.00 look for further downside with 12510.00 & 12400.00 as targets.

Comment
The RSl is bullish and calls for further advance.
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S&P 500

The upside prevails.

S&P 500 - 30min - 10/M7/19 04:49:29 (UTC+2)
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Pivot (invalidation): 2972.00

Our preference
Long positions above 2972.00 with targets at 3005.00 & 3022.00 in extension.

Alternative scenario
Below 2972.00 look for further downside with 2960.00 & 2947.00 as targets.

Comment
The RSI calls for a new upleg.
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Gold spot ($)

The bias remains bullish.
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Pivot (invalidation): 1483.00

Our preference
Long positions above 1483.00 with targets at 1493.00 & 1498.50 in extension.

Alternative scenario
Below 1483.00 look for further downside with 1478.00 & 1474.00 as targets.

Comment
The RSI is mixed to bullish.
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Silver spot ($)

Bullish bias above 17.2600.

SILVER (USS/OZ) - 30min - 10M7MS 04:59:05 (UTC+2)
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Pivot (invalidation): 17.2600

Our preference
Long positions above 17.2600 with targets at 17.4700 & 17.5700 in extension.

Alternative scenario
Below 17.2600 look for further downside with 17.1500 & 17.0500 as targets.

Comment

Even though a continuation of the consolidation cannot be ruled out, its extent should be
limited.
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Crude Oil (WTI)

Range.

LIGHT CRUDE OIL - 30min - 101719 04:53:19 (UTC+2)
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Pivot (invalidation): 53.25

Our preference
Short positions below 53.25 with targets at 52.75 & 52.40 in extension.

Alternative scenario
Above 53.25 look for further upside with 53.75 & 54.10 as targets.

Comment
The RSl is below its neutrality area at 50%
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While every effort has been made to ensure that the data quoted and used for the research behind this document is reliable, there is no
guarantee that it is correct, and Swissquote Bank and its subsidiaries can accept no liability whatsoever in respect of any errors or omis-
sions, or regarding the accuracy, completeness or reliability of the information contained herein. This document does not constitute a
recommendation to sell and/or buy any financial products and is not to be considered as a solicitation and/or an offer to enter into any
transaction. This document is a piece of economic research and is not intended to constitute investment advice, nor to solicit dealing in
securities or in any other kind of investments.

Although every investment involves some degree of risk, the risk of loss trading off-exchange forex contracts can be substantial. There-
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med decision prior to investing. The material presented here is not to be construed as trading advice or strategy. Swissquote Bank makes
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This report is for distribution only under such circumstances as may be permitted by applicable law. Nothing in this report constitutes
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circumstances or otherwise constitutes a personal recommendation. It is published solely for information purposes, it does not constitute
an advertisement and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments in any
jurisdiction. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability
of the information contained herein, except with respect to information concerning Swissquote Bank, its subsidiaries and affiliates, nor
is it intended to be a complete statement or summary of the securities, markets or developments referred to in the report. Swissquote
Bank does not undertake that investors will obtain profits, nor will it share with investors any investment profits nor accept any liability for
any investment losses. Investments involve risks and investors should exercise prudence in making their investment decisions. The report
should not be regarded by recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are for
information purpose only and are subject to change without notice and may differ or be contrary to opinions expressed by other business
areas or groups of Swissquote Bank as a result of using different assumptions and criteria. Swissquote Bank shall not be bound or liable for
any transaction, result, gain or loss, based on this report, in whole or in part.

Research will initiate, update and cease coverage solely at the discretion of Swissquote Bank Strategy Desk. The analysis contained herein
is based on numerous assumptions. Different assumptions could result in materially different results. The analyst(s) responsible for the
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Swissquote Bank specifically prohibits the redistribution of this material in whole or in part without the written permission of Swissquote
Bank and Swissquote Bank accepts no liability whatsoever for the actions of third parties in this respect. © Swissquote Bank 2014. All
rights reserved.

TRADING CENTRAL TERMS & CONDITIONS

The information provided does not constitute, in any way, a solicitation orinducement to buy or sell securities and similar products. Com-
ments and analysis reflect the views of TRADING CENTRAL at any given time and are subject to change at any time. Moreover, they can
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