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EUR/USD

The downside prevails.

EUR/USD - 30min - 5:33:34 (CET)

Research ® 2018 TRADING CENTRAL 11793

L1760

Fo1.1741

RSH4 - SMA

Pivot (invalidation): 1.1675

Our preference
Short positions below 1.1675 with targets at 1.1635 & 1.1615 in extension.

Alternative scenario
Above 1.1675 look for further upside with 1.1700 & 1.1725 as targets.

Comment

As Long as the resistance at 1.1675 is not surpassed, the risk of the break below 1.1635
remains high.

Prepared by TRADING CENTRAL  05:42 CEST - 18/07/2018 strategy.desk@swissquote.ch



GBP/USD

The downside prevails.

GBPRUSD - 30min - 5:33:40 (CET)
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Pivot (invalidation): 1.3155

Our preference
Short positions below 1.3155 with targets at 1.3065 & 1.3030 in extension.

Alternative scenario
Above 1.3155 look for further upside with 1.3185 & 1.3220 as targets.

Comment

As Long as the resistance at 1.3155 is not surpassed, the risk of the break below 1.3065
remains high.
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USD/JPY

The bias remains bullish.

USD/IPY - 30min - 5:33:46 (CET)
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Pivot (invalidation): 112.60

Our preference
Long positions above 112.60 with targets at 113.25 & 113.65 in extension.

Alternative scenario
Below 112.60 look for further downside with 112.20 & 112.00 as targets.

Comment
Technically the RSl is above its neutrality area at 50.
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USD/CHF

Further advance.

USDVCHF - 30min - 5:33:54 (CET)
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Pivot (invalidation): 0.9975

Our preference
Long positions above 0.9975 with targets at 1.0035 & 1.0065 in extension.

Alternative scenario
Below 0.9975 look for further downside with 0.9945 & 0.9920 as targets.

Comment
The RSl is bullish and calls for further advance.
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USD/CAD

Further upside.

USD/CAD - 30min - 5:34:08 (CET)
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Pivot (invalidation): 1.3170

Our preference
Long positions above 1.3170 with targets at 1.3220 & 1.3240 in extension.

Alternative scenario
Below 1.3170 look for further downside with 1.3140 & 1.3105 as targets.

Comment
The RSl is bullish and calls for further upside.
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AUD/USD

Key resistance at 0.7400.

AUDVUSEH, 7438min - 5:33:58 (CET) F0.7454
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Pivot (invalidation): 0.7400

Our preference
Short positions below 0.7400 with targets at 0.7370 & 0.7355 in extension.

Alternative scenario
Above 0.7400 look for further upside with 0.7420 & 0.7440 as targets.

Comment
As Long as 0.7400 is resistance, look for choppy price action with a bearish bias.

Prepared by TRADING CENTRAL  05:42 CEST - 18/07/2018 strategy.desk@swissquote.ch



EUR/GBP

The bias remains bullish.

EUR/GBP - 30min - 5:34:13 (CET)
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Pivot (invalidation): 0.8870

Our preference
Long positions above 0.8870 with targets at 0.8900 & 0.8915 in extension.

Alternative scenario
Below 0.8870 look for further downside with 0.8855 & 0.8840 as targets.

Comment

Even though a continuation of the consolidation cannot be ruled out, its extent should be
limited.
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EUR/CHF
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1.1647 is our pivot (invalidation) point.

Our preference
The upside prevails as Long as 1.1647 is support.

Alternative scenario
The downside breakout of 1.1647 would call for 1.1627 and 1.1615.

Comment
The RSl is above 50. The MACD is above its signal line and positive. The configuration is
positive. Moreover, the pair is above its 20 and 50 MAs (respectively at 1.1660 and 1.1661).
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Gold spot ($)

The downside prevails.

HKALWUSD - 30min - 04:18:18 {CET)
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Pivot (invalidation): 1234.50

Our preference
Short positions below 1234.50 with targets at 1223.00 & 1219.00 in extension.

Alternative scenario
Above 1234.50 look for further upside with 1237.50 & 1241.50 as targets.

Comment
The RSl is mixed to bearish.
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Silver spot ($)

Target 15.4500.

KAGIUSD - 30min - 04:18:23 (CET)
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Pivot (invalidation): 15.6800

Our preference
Short positions below 15.6800 with targets at 15.4500 & 15.3500 in extension.

Alternative scenario
Above 15.6800 look for further upside with 15.8000 & 15.8700 as targets.

Comment
The RSl is mixed to bearish.
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Crude Oil (WTI)

Key resistance at 68.45.

LIGHT CRUGE ftlo- 30ming 445:31 (CET)
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Pivot (invalidation): 68.45

Our preference
Short positions below 68.45 with targets at 67.05 & 66.40 in extension.

Alternative scenario
Above 68.45 look for further upside with 69.25 & 69.95 as targets.

Comment

As Long as the resistance at 68.45 is not surpassed, the risk of the break below 67.05 remains
high.
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Bitcoin / Dollar

The RSl is overbought

BTC/USD - 30min - 5:38:30 (CET)
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Our pivot (invalidation) point stands at 7298.

Our preference
As Long as 7298 is support look for 7895.

Alternative scenario
The downside breakout of 7298 would call for 7072 and 6937.

Comment

The RSl is trading above 70. This could mean that either the pair is in a lasting uptrend or just
overbought and that therefore a correction could shape (look for bearish divergence in this
case). The MACD is positive and below its signal line. The pair could retrace. Moreover, the
pair is trading above both its 20 and 50 MAs (respectively at 7357 and 6982). Finally, the
Bitcoin / Dollar is trading above its upper Bollinger band (standing at 7457).
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SWISSQUOTE DISCLAIMER

While every effort has been made to ensure that the data quoted and used for the research behind this document is reliable, there is no
guarantee that it is correct, and Swissquote Bank and its subsidiaries can accept no liability whatsoever in respect of any errors or omis-
sions, or regarding the accuracy, completeness or reliability of the information contained herein. This document does not constitute a
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any investment losses. Investments involve risks and investors should exercise prudence in making their investment decisions. The report
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information purpose only and are subject to change without notice and may differ or be contrary to opinions expressed by other business
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is based on numerous assumptions. Different assumptions could result in materially different results. The analyst(s) responsible for the
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Swissquote Bank specifically prohibits the redistribution of this material in whole or in part without the written permission of Swissquote
Bank and Swissquote Bank accepts no liability whatsoever for the actions of third parties in this respect. © Swissquote Bank 2014. All
rights reserved.
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