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[BKeHne B KPAaTKOCPOUHOM HUCXOAALLEM
Kopugope

e Mapa EUR/USD pgemoHcTprpyeT MeaBexXbe
faBneHue. YpoBeHb CONPOTMBNEHUA HAa YaCOBOM
rpaduke Haxoautca Ha otmeTtke 1,1910 (Makcumym
02.08.2017 r.), a ypoBeHb NOAAEPMKKM HAa YaCOBOM
rpaduke Ha otmeTke 1,1689 (makcmym 09.08.2017
r.) 6bin Npo6buT. bonee cKNbHbI YPOBEHD
NoafEePKN pacrnonoXeH Ha otmeTke 1,1613
(MMHVMMYM 26.07.2017 r1.). Mbl OK1gaem yBuaeTb B
JanbHelLweM KpaTKOCPOUYHOE AaBrieHne
npoAaBLoB.

= B jonrocpoyHon nepcnexkTMBe UMMysbC Tenepb
CTAHOBUTCA B 3HAUNTENbHOW CTENEHU MNO3UTUBHbBIM.
Mbl oXxnfaem yBuaetb NpOAOIKMUTENbHBIA 6blunii
YKNOH. bbln npobuT ypoBeHb KtoueBoro
conpoTrBneHus Ha otMeTke 1,1871 (Makcmym
24.08.2015 1.), a CUNbHBIN YPOBEHb NMOALEPKKY
3agaH otmeTkon 1,0341 (MuHumym 03.01.2017 r.).
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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Cnep,lnM 3a CWIbHbIM YPOBHEM nogaep>XKn

 Mapa GBP/USD pemoHcTpupyeT HebonbLuom
pocT. YpoBeHb CONpPOTVBAEHNA HAa YaCOBOM
rpadurike pacrnonoxeH Ha otmeTke 1,3267
(makcmym 03.08.2017 r.). YpoBeHb Noaaep»KKM Ha
YacoBOM rpadurike HaxogUTCA Ha oTmeTKe 1,2812
(MMHVMMYM 12.07.2017 r.). Mbl 0Xungaem, 4to
Me[lBeXXbe AaBNeHNEe NMPOAOIIKITCA.

» [lonrocpoyHas TexHuyeckas KapTuHa eLwé 6onee
HeraTuBHa C Tex nop, Kak "'bpekcnt" OTKpbIT NYyTb
ONA fanbHenwWwero cCHKeHnA. [JonrocpoyHbliin
YypOBeHb NoAAepPKM, 3alaHHbIn oTmeTKol 1,0520
(01.03.85 r.), npeactaBnaeT coboi NoAXoAALLY0
uenb. [lonrocpoyHbI YpOBEHb CONPOTUBEHMA
HaxopmTca Ha oTmeTke 1,5018 (24.06.2015r.) n
yKasan 6bl Ha ONTOCPOYHbIN Pa3BOPOT
HeraTMBHOroO TpeHAa. Tem He MeHee, Ha AaHHbIN
MOMEHT 3TO KpaliiHe MasloBepOATHO.

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch

Page 3|14



@ Swissquote EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

11500 MpopomxutenbHoe MeABeXxbe faBieHNe
F114.00

 Mapa USD/JPY cHOBa AeMOHCTpUpyeT MefjBexbe
[aBneHue K npeabiayLemMy YPOBHIO NOAAEPKKN Ha

\ e otmeTke 108,83 (MuHumym 17.04.2017 r.). Mbl
\\ 1242 . OXMAAeM YBULETb HOBYIO Basy CHUXKEHUA.
D 7| \-\\ -------- ------------------ 112,00
. * Mbl cumTaem, 4to 6aroNpPUATHLIM ABAETCA
\\ [ONTOCPOYUHBIN MefiIBeXMI YKIOH. YpOBeHb
“u11.08 nofAepPXKn Tenepb 3agaH oTmeTkon 96,57
\\ L a0 (MuHUMYMm 10.08.2013 r.). MocTeneHHbIi PocT K
. OCHOBHOMY YPOBHIO COMPOTMBIEHUA Ha OTMETKE
T . N 135,15 (makcumym 01.02.2002 r.) KaxkeTca KpaliHe
%, +110.00

ManoBepoATHbIM. Mbl OXK1aaem yBULETb
JaNbHellee CHUXKEHVE K YPOBHIO NOAAEPKKM Ha
otmeTke 93,79 (MuHMMym 13.06.2013 r.).

108.13 ~ +108.00
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USD / CHF

Mparic 3KWH B 60KOBMKe

e MNMapa USD/CHF npopasuraetcsa BHM3. YpOBEHb
conpoTmBneHna 3agaH otmeTkom 0,9771
(makcmym 15.06.2017 r.). YpoBeHb Noaaep»KKu Ha
YacoBoMm rpaduke HaxoguTca Ha oTmeTke 0,9584
(MMHVMMYM 08.11.2017 r.). Mbl OXunpaem yBUAETb
eLé bonbluee CHMXKEHNE.

l 0.9771 o * B ponrocpouHol nepcrnekTvBe napa no-
J - npexHemy TopryeTtcs B fuanasoHe ¢ 2011 r.,
L ) _ o Losron HECMOTPA Ha MaHNYECKYIO CUTyaLMio BOKPYT
0.9592 ' Y SesT ¢dpaHkKa, korga LLIHB oTkasanca ot
; noszt WU AP ¢dukcrpoBaHHoro Kypca CHF. KntoueBoli ypoBeHb
09614 7 A T I B Py osgs | 109690 noaAep»KKn Haxoamtca Ha otTmeTke 0,8986
(MmHmym 30.01.2015 r.). Tem He MeHee,
sy A || TeXHWUYecKas CTPYKTypa ABNAeTCA 61aronpuaTHom
0.5524) L6.9500 [NA [ONTOCPOUYHOrO 6bIUbEro YKIOHa C MOMEHTa
OTKasa OT noAfepPXKun Kypca B AHBape 2015 r.
0.9439
-0.9400
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USD / CAD

OcnabneHwue
1.3793 +1.3800
3643 o o
16 a5y F1.3600 * KpatkocpouHbii 6biunii umnynsc USD/CAD
3aBepluaeTca. YpoBeHb NoAAepKKN Ha YacoBOM
rpadurike HaxopmMTCA Ha fanékon otmetke 1,2414
ame - e e 13400 (MuHUMYM 27.07.2017 r.). Mbl OXKrigaem, uto
3 MeLBeXbe ABVKEHNE NPOLOMKNTCA B
__________________________________________ woww ] KpaTKOCPOUHOI nepcreKTrBe.
13324 =1.3200
13165
e B gonrocpoyHoi nepcrnexTrge: napa npobuna
1.3014 L 13000 [OITOCPOYHDBIN YPOBEHb NOAAEPKKMN Ha OTMETKe
1,2461 (MmHrmym 16.03.2015 r.), a 3aTem
yd NPOAEMOHCTPMPOBaa 06paTHbIV OTCKOK. CUMbHBIA
12778 F12800 YPOBEHb COMPOTUBEHNA PACTIONOXKEH Ha OTMETKE
- 1,4690 (makcumym 22.01.2016 r.). Mapa fomkHa
yd ) . YyCTPEeMNTbLCA 1 Aanblile BHU3.
A~ o 1.2602
4’14“-‘ +1.2400
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2017

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch

Page 6 | 14



@ Swissquote EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

AUD / USD

FoToBHOCTb K 6blubemMy Npo6uTHiO

* KpaTkocpouHas TexHu4eckas ctpyktypa AUD/
USD npopemoHcTpupoBana pa3BopoT. YpOoBeHb
noaAep»KKm Ha YacoBOM rpadurike HaxoOuTCA Ha
otmetke 0,7786 (MuHumym 18.07.2017 r.). YpoBeHb
COMPOTMBAEHNA Ha YaCOBOM rpaduke pacnonoxeH
Ha oTmeTKe 0,8066 (Makcumym 27.07.2017 r.). Mbl
oXmaaem yBuaeTb NPOAOKEHNe pocTa.

* B JONroCpoYHON NepcneKkTrBe Mbl OXMAaeM
JanbHenWmnX CUrHaNO0B, YKa3blBaloLWMX Ha
OKOHYaHWe TeKyLlero HUCXOAALLero TpeHaa.
KntoueBow ypoBeHb NOAAEPKKM HAXOAUTCA Ha
otmeTke 0,6009 (MuH1mym 31.10.2008 r.). YT06bI
CBECTW Ha HeT Hall JONITOCPOYHbIN MeABEXINIA
0630p, HE06XO[UMO NPOGUTL YPOBEHD KIHOUYEBOTO
conpoTrBneHus Ha otMmeTke 0,8295 (Makcmym
15.01.2015r.).

0.7329

F0.7300
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EUR / GBP

092000 CpeAHeCcpOYHbIN Gblunia

+0.91000

* EUR/GBP TtopryeTca B6113y MakcMymoB roaa,
HeCMOTPA Ha TeKyLLylo KoHconuaauuio. bbin
NpobuT ypoBeHb CONPOTUBIIEHNA Ha YaCOBOM

+0.90000

089000 rpaduke Ha otmeTke 0,9087 (makcumym 08.08.2017
r.). YpoBeHb NMOAAEP KM Ha YaCOBOM rpaduike

Ho.88000 3afjaH panékoit otmeTkoin 0,8742 (MUHUMYM
16.06.2017 r.). Mpwn 3TOM NOHMKaTeNbHbIE PUCKM

| o0.87000 CYLIECTBEHHDI.

= B gonrocpouHomn nepcnexTee napa
CylLeCTBEHHO BOCCTAHABNMBAETCA NOCsie HefJaBHUX
MuHUMymoB 2015 rofa. TexHMuYeckaa CTpyKTypa

F0.36000

0.85000 YKa3blBaeT Ha HapacTaHWe BOCXOAALLEro UMMysbca.
Mapa Topryetca Bbiwe 200-gHEBHON CKONb3ALLEN
Lo.84000 cpepHein. CUNbHbIN ypOBEHb COMPOTUBIEHUA

HaxoAuTCs Ha ncuxonormyeckon otmeTtke 0,9500.

0.8314
+0.23000
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EUR / CHF

H1.16000 KoHconupupyetca B6nusm ormetku 1,1300
1.1538

e Mapa EUR/CHF gemoHCTprpyeT CyLLecTBEHHYIO
BONATUbHOCTb. YPOBEHb NOAAEPKKN HAa YaCOBOM
rpaduke Haxoautca Ha otmeTke 1,1260 (MUHUMYM
04.08.2017 r.). Mbl 0xrgaem yBUAETb fanbHENLIYIO
KOHConMpaauuto.

* B [ONrocpoyHomn nepcnekTrBe TexHnyeckas
CTPYKTYpa AEeMOHCTPUPYeT pa3BopoT. bbin npobut
CUSIbHBIN YPOBEHb CONPOTUBEHNA Ha OTMETKe
1,1200 (makcmym 04.02.2015 r.). Tem He meHee,
CyLecTByeT BEPOATHOCTb, YTO NporpamMmmMa
KONMYeCcTBEHHOro cmAryeHns ELB ctaHet
NPUYMHON YCTONYMBOrO AaBNEHNA NPOAABLIOB Ha
eBpo, UTo oKaxkeT AaasneHne Ha EUR/CHF. YpoBHu
noafep KN HaxogAaTca Ha otmeTkax 1,0184
(MvHMMyMm 28.01.2015 r.) n 1,0082 (MyHUMYM
27.01.2015r.).

- 1.06000
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30J/10TO (8 USD)

KoHconupaupyetca Hmxke otmetkn 1300

* 30510TO NPO6VNO CUNBHBIN YPOBEHD

CONpoTHBAEHNs Ha oTMeTKe 1296 (Makcumym

06.06.2017 r.). YpoBeHb Nogaep»KKmn Ha 4aCoBOM

, rpaduke pacnonoxeH Ha otmeTke 1251 (MUHUMYM
/ 08.08.2017 r.). bonee cunbHbIi ypPOBEHD

T NOAJEPKKM HAaxoaMTCA Ha oTMeTKe 1204 (MUHUMYM

Ak ) 10.07.2017 r.). Mbl oXunpaem yBUaeTb

' P 251 NPOAOMKUTENbHOE AaBNieHMe NOKynaTenen.

P * B 1O0ArocpoyHoi nepcneKkTBe TeEXHUYeCKas

/! yiy CTPYKTYpa yKa3blBaeT Ha HapacTaHMe BOCXOAALLEero
’ umnynbca. [1na noaTBepPKAEHNA 3TOrO
HeobxoarMo NpobuTb oTmeTKy 1392 (17.03.2014
r.). OCHOBHOW ypOBeHb NOAAEPXKKN HAXOANTCA Ha
otmeTke 1045 (MuHumym 05.02.2010 r.).

F1220

1204
1200
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CEPEBPO (8 USD)

1180000 bbiube paBneHune

17.75

F17.5000
* Cepebpo feMoHCTprpyeT bblube AaBneHve. bbin

1724 || nNpo6uT ypoBeHb CONPOTMBNEHUA Ha YaCOBOM
rpaduke Ha otmeTke 17,24 (Makcumym 10.08.2017
16,94 Jm r.), @ ypoBeHb NMoafep»Kku 3aaaH otmeTkon 16,13
(makcmym 07.08.2017 r.). Cepebpo HaxoanTcs B
KPaTKOCPOYHOM BOCXOZsALLEM Kopugope. Mbl
oXMnaaem, YTo TeKyLMIN BblYnin MMNYsbC
[[16-5000 NPOAOIIKNTCA.

* B ponrocpoyHon nepcnekTree "'cmepTenbHbIN
g s R | L 60000 KPecT" yKasblBaeT Ha BbICOKYI0 BEPOATHOCTL

JanbHEeNLWEero CHKEHNA. YPOBEHb CONPOTUBIEHNA
3afaH otmeTkol 25,11 (makcumym 28.08.2013 r.).
15.61 CynbHbI ypOBeHb MOAAEPXKKM HAXOANUTCA Ha
otmetke 11,75 (20.04.2009 r.).

#15.5000

15,0000
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CbIPAAl HEOTb (B USD)
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YpepxuBaetca Hmke 200-gHeBHOMN
cKonb3sAwWen cpegHen n Boiwe 50-gHeBHOM
CKonb3ALen cpegHen

e Cbipas HedTb TOPryeTca pasHOHaMNpPaBneHHO.
YpoBeHb NoAAEP» KM Ha YaCOBOM rpaduike 3aaaH
nanékon otmeTtkon 45,40 (MuHumym 24.07.2017 r.).
CuUIbHbI YPOBEHb CONPOTUBNEHNA HAXOAUTCA Ha
otmeTke 50,41 (31.07.2017 r.). B KpaTKOCPOUHOIA
nepcreKkTnBe Mbl OXKUAAEM YBULAETb ABVXKEHNE B
60oKoBUKe.

= B gonrocpoyHoii nepcnekTtyse coipad HedpTb
BOCCTaHaBNMBAETCA NOC/e NPOLUNOrOfHEro
pe3Koro CHWKeHuA. Tem He MeHee, Ham
NpeAcCTaBAAeTCA BeCbMa BEPOATHbIM AanbHellee
ocnabnerune. CunbHbIN YpoBeHb NOAAEPXKKM 3aAaH
otmetkon 35,24 (05.04.2016 r.), Toraa Kak
YPOBEHb COMNPOTUBEHNA Tenepb HAXOAUTCA Ha
otmetke 55,24 (makcumym 03.01.2017 r.).
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BUTKOWH (8 USD)

Maysa HuMkKe otmeTku 4500
448014500

e BnTKOWH B3AN Nay3y nocsie CONMAHOro pocTa B
nocnefHne HeCKOMNbKO HeN. YpoBeHb
COMPOTUBAEHNSA 3aAaH NCTOPUYECKM
MaKcMMyMOM Ha oTmeTKe 4480 (Makcmym
17.08.2017 r.). YpoBeHb NoafAepKK/ Ha YacOBOM
rpadurke HaXOQUTCA OUEHDb JANEKO — HA OTMETKE
2403 (MvH1Mym 26.07.2017 r.). OTKpbITa fopora
IJ15 HOBOTO OblYbEro ABVKEHNA.

3000
* B ponrocpoyHol nepcnekTrBe KPUNToBasoTa
LEeMOHCTPUPYET SKCMOHEHLMaNbHbIA POCT.
CylecTByeT BbiCOKas BEPOATHOCTb TOTO, UTO aKTVB
6yneT KoHCoNMAMpPoBaTbCA Bbilwe oTMeTkn $1500.
[JonrocpouHbI ypoBeHb NOALEPKKU 3afaH
otmeTkol $1464 (MuHumym 04.05.2017 r.).

May 31 Jun & Jun 15 Jun 22 Jun 30 ulg Jul 16 Jul 23 Jul 31 Aug 8 Aug 15 Aug 21
2017 -
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce yCunus, NpUIoKeHHbIE A NPOBEPKN HAJEKHOCTU faHHbIX, KOTOPbIE YKa3aHbl 1
MCMOSb30BaHbI B UCCNIEA0BAHNM, NIEXaLLEeM B OCHOBE HAaCTOALLEro JOKYMEHTa, HET HIKaKOoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero goyepHvie KOMMaHW He HEeCYT HUKAKOI OTBETCTBEHHOCTM 3a filobble
OLWMBKM N YMYLEHNSA, @ TaKXKe B OTHOLLIEHMI TOYHOCTU, MOJIHOTbI UM JOCTOBEPHOCTY NHGOpMaLmMK,
cofiepaLyeiics B HacTosLwem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaeT coboil pekomeH[aumio
npogasatb v/vnn Nokynatb Kakue-nn6o GpriHaHCOBbIE MPOAYKTbI 1 He [OMKEH PaccMaTpPMBATLCA Kak
HaBA3bIBaHWE N/UN NPeANOXKeHNe O 3aKIYEHNN KaKON-NGO CAenKI. ITOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIe[OBaHNI N HE NpefHa3HauYeH BbICTyNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHUN
[leHer, BeAeHNY onepaLuii C LeHHbIMY Gymaramui Mim OCyLeCTBEHNN TOBbIX APYTNX BUAOB UHBECTULMIA.
XoTa Kaaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOpro.ein BHEGVPKEBBIMM BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLeCcTBEHHbIM. [103TOMY, ecnn Bbl
cobupaeTech TOProBaTb Ha TOM PbIHKe, Bbl JOIIKHbI GbITb OCBEAOMIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MOT/I MPYHATH 0GOCHOBAHHOE peLueHvie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He ClefyeT TOIKOBaThb Kak PEKOMEH/ALVI0 OTHOCUTENIbHO TOPFrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbésHble ycunua K Tomy, YTobbl NCMONb30BaTb HAAEXHY!H0,
MCYEpPbIBAIOLLYI0 MHGOPMALIMIO, HO Mbl HE AefIaéM HIKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMx 06A3aTeNbCT Mo yBeAOMIEHNIO BAC 06 N3MEHEHVAX MHEHN
W flaHHbIX B 3TOM MaTepuane. JTioGble LeHbl, yKasaHHble B HacToAweM 0630pe, NpuBefeHbl TONbKO B
MHGOPMALMOHHBIX LENAX U He ABNAIOTCA OLIEHKaMM OTAEMbHbIX LieHHbIX GyMar uiam pyrnx NHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NOANEXUT PacrnpoCTPaHEHUIO TOJIbKO NMpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTesIbCTBOM. Hn OAVH M3 NMYHKTOB HacToALlero o63opa He ABnAeTcA
3aABneHnemMm o ToOM, 4YTO Kakaa-nn6o NHBECTULMOHHAaA cTpaTerna uin pekoMmeHaauna, cogep<awjanca B
AaHHOM OOKyMeHTe, ABNAeTCcA I'IO,E(XO,E[FILIJ,EI?I mnnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
nosiyyaTtens UM nHbiM 06pa3om npepcTaBnseT cobom NMuHyo pekomeHgaumio. 063op nybnukyertcs
NCKNKHYNTENBbHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobon peknamy 1 He [oKeH 6bITb
NCTONIKOBaH Kak pekomMmeHgauuna nnu npeanoxeHre o NoKyrnke ninn npoaa<ke KaKknx-nmbo Ll€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMWN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon pUCanNKUNn. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOApa3yMmeBaeMblX, B OTHOWEHUN TOYHOCTU, MOSHOTbI NN Haﬂé)KHOCTVI Mchopmaumm,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro AoYepHNX KOMMNaHWn 1 abGUIMpPoBaHHbIX UL, U TaKKe 3TOT 0630p He NpeaHa3HayeH NpeaCcTaBNATb
06011 NONHOE N3NOXKEHME NN Pe3OME LieHHbIX GyMar, PbIHKOB MM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyYaT NpubbIIb, U He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o WHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VN HECTV OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMK 1 NHBECTOPbI AOMKHbI NPOABAATb OCTOPOXHOCTb Npn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOMKeH paccMaTprBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA NO X COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoOMNeHNA, N MOTyT OT/INYATbCA OT MHEHUI unn NPOTUBOPEUNTD MHEHUAM, BbICKa3aHHbIM ApYyrnmn
HanpaBneHnAMY feATenbHOCT unn rpynnamm Swissquote Bank B pesynbTtaTte MCNonb30BaHUA PasHbiX
OLIEHOK 1 KpuTepures. Swissquote Bank He HecéT Kakon-nMbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWEHNN Pe3yNbTaToB, MPUOGLINK 1NN YObITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM WUAM YaCTUYHO.

OTpen nccnefoBaHuii 6yaeT HaumHaTb, 0OOHOBAATL 1 MPeKpaLlaTh OCBELLEHNE UCKITIIOYNTENbHO MO
ycmoTpenuto CtpaTternyeckoro 6topo Swissquote Bank. AHanus, copepaluminca B HacToALEeM JOKYMEHTE,
OCHOBAH Ha MHOIFOYNC/IEHHbIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT nNpmuBecTn K CyLeCTBEHHO
pasnuualomMmMca pesynbTatam. AHaIUTUK(v), oTBevalowWwui(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAeNCTBOBaTb C MEPCOHAIOM YNPaBJIeHNA TOProBbIMM ONepaLnaMm1, TOProBbiM
NepCcoHanom 1 Apyrummn yHacTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHpopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALIMIO, COAEPIKALLYIOCA B HACTOALLEM
NOKYMeHTe, N He HeCET OTBETCTBEHHOCTM 3a pe3y/bTaT, MPUGLIIb MK YObITOK, OCHOBaHHbIN Ha 3TOM
MHbOPMALMN, B LLENIOM WAK YaCTUYHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM UK YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEeHVA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OTHOLWeHUU. © Swissquote Bank 2014. Bce npasa
3alMLLEHDI.
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