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EXXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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KpaTkocpouHoe ocnabneHue

 Mapa EUR/USD KoHconuaupyetca Huxe
CUNBbHOTO YPOBHA COMPOTMBIEHUA HA OTMETKE
1,1300 (makcvmym 09.11.2017 r.). Bbin npobut
YPOBEHb NOAAEPKKMN Ha YacoBOM rpaduke Ha
otmeTke 1,1110 (MuHumym 22.05.2017 r.). Bonee
CUNbHBIN YPOBEHb MNOAAEPXKKIN PACMONOKEH Ha
otmetke 1,0842 (MuHumym 11.05.2017 r.), a
KII04YeBOI YPOBEHb MOAAEPKKM 3aZlaH OTMETKOWA
1,0494 (MuHumym 22.02.2017 r.). Mbl 0XXrpaem
yBUAETb OGHOBNIEHHOE Oblube AaBneHye.

* B ponrocpoyHomn nepcnekTree "'cmepTenbHbIN
KpecT" B KOHLe OKTAOPA yKasan Ha AanbHenwmnin
MeZfBeXMnI YKNoH. Mapa npobuna Knioyesomn
ypOBeHb nofaepKkn Ha otmeTke 1,0458 (MvHUMyM
16.03.2015 r.). YpoBeHb KitoueBoro
COMpPOTUBNEHNA YAep»KMBaeTCA Ha oTmeTke 1,1714
(makcmym 24.08.2015 r.). Mbl oxugaem, 4to napa
YCTPEMUTCA K MapuTeTy.
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GBP / USD

Pe3koe cHMXeHue

e Mapa GBP/USD pe3ko npobuna ypoBeHb
NOAJEPKKM Ha YaCOBOM rpadurike Ha OTMETKe
1,2757 (MuHumym 21.04.2017 r.). YpoBeHb
COMPOTMB/EHNS HAa YaCOBOM rpaduike 3aaaH
otmeTkol 1,3046 (Makcumym 18.05.2017 r.). Mbl
OXMAaeM YBULETb AalbHENLLEE CHUXEHME.,

» [lonrocpoyHas TexHuyeckas KapTuHa eLwé 6onee
HeraTMBHa C Tex nop, Kak "'bpekcnt" oTKpbIN NyTh
ANA fanbHenWwero CHUXeHNA. [1onrocpoyHbIi
ypOBeHb NoAAepPKM, 3aiaHHbI oTMeTKol 1,0520
(01.03.85 r.), npeacTaBnaeT coboi NoAXoAALLY0
uenb. JonrocpoyHblil ypoBEHb CONPOTUBAEHMA
HaxogmuTca Ha oTmeTke 1,5018 (24.06.2015r.) n
yKa3an Obl Ha JONrOCPOUHbIA Pa3BOPOT
HeraTMBHOro TpeHza. TemM He MeHee, Ha iaHHbIN
MOMEHT 3TO KpalHe ManoBepoATHO.
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YKkpenneHune

* USD/JPY Topryetca BBepx. [Mapa gemoHcTpupyet
06paTHbIi OTCKOK. YPOBEHb NOAAEPKKM Ha
YyacoBom rpaduike 3agaH otmeTkon 109,12
(makcmym 07.06.2017 r.). CunbHbBIA YPOBEHD
noafep KN Haxoamtca Ha otmeTke 108,13
(MMHVMMYM 17.04.2017 r.). YpoBeHb CONpPOTMBAEHUA
Ha YacoBOM rpadriKe PacrnonoXeH Ha OTMETKe
112,13 (makcumym 24.05.2017 r.). Lpyroii
KII04YeBOI YPOBEHb MOAAEPKKN HAXOAUTCA Ha
panékoi otmeTke 106,04 (MvHrmym 11.11.2016 r.).
OTKpbITa Jlopora 4/1a AasibHelwero pocra.

* Mbl cumTaem, 4to 6MaroNpPUATHLIM ABNAETCA
[ONrOCPOYHbIN MeABEXKINI YKINOH. YPOBEHb
noafep K Tenepb 3ajaH otmeTkon 96,57
(MmHVMMYM 10.08.2013 r.). MocTeneHHbIN PocT K
OCHOBHOMY YPOBHIO COMPOTMBIIEHNA Ha OTMETKE
135,15 (makcumym 01.02.2002 r.) KaxkeTcA KpaliHe
MarnoBepoATHbIM. Mbl OXKraaem yBULETb
JaNbHelLee CHUXKEHVE K YPOBHIO NOALEPKKU Ha
otmeTke 93,79 (MmHUMym 13.06.2013 r.).
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USD / CHF

WopT ckBM3
1.0344

F1.0300

10200 e MNMapa USD/CHF npoponaet CHUXeHme,

10171 HEeCMOTPA Ha TeKyLLylo KoHconmaauuo. YpoBeHb
COMPOTVB/EHNS HA YaCOBOM rpaduike HaXo[uTca
L0107 L1 0100 Ha oTmeTke 0,9808 (Makcumym 30.05.2017 r.).
CuWIbHbI YPOBEHb CONPOTUBNIEHNA 3afaH
otmetkol 1,0107 (makcumym 10.04.2017 r.). Mbl
[1:0000 oXunaaem yBuaeTb NPOAOMKUTeNbHOe ocnabneHne
K 6onee CUIbHOMY YPOBHIO NMOALEPKKUN Ha OTMETKE
0,9550 (MruHUMym 09.11.2017 r.).

+0.9900

* B fonrocpoyHon nepcnekTree napa no-

H0.9800 npexxHemy Topryetca B gnanasoHe ¢ 2011 r.,
HeCMOTpPA Ha MaHMYeCKyto CUTYaLnio BOKPYT
¢dpaHka, korpa LLUHB oTkasanca ot

osesz W| B hosc ¢dukcnpoBaHHoro Kypca CHF. KntoueBoli ypoBeHb
noafepKu Haxopmtca Ha otmeTke 0,8986

0.9614 -0.9500 (MvHumym 30.01.2015 r.). Tem He meHee,
TeXHUYeCKas CTPYKTypa ABNAeTca 61aronpusaTHoi
ANA BONTOCPOYHOrO BblUbero yKiioHa C MOMeHTa
OTKasa OT noAfepXKkun Kypca B AHBape 2015 r.

0.9814
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USD / CAD

CHOBa B npeablgyleM KPaTKoCPOYHOM
BOCXogdALleM Kopugope

e Mapa USD/CAD Topryetcsa BBepX. YpOBEHb
NOAJEPKKM Ha YacoBOM rpaduke 3ajaH OTMETKOMN
1,3424 (MuHnmym 28.05.2017 r.), a 3aTemM OTMETKOMN
1,3388 (makcrmym 25.01.2017 r.). Bblube paBneHue
LOMKHO MPOJOMKNTLCS.

* B fONrocpoyHon nepcnexkTBe B HaCTOALL I
MOMEHT HabnogaeTca "'cmepTenbHbIi KpecT',
koraa 50-gHeBHas cKonb3ALan cpegHAs
oka3sbiBaeTca Huke 200-gHeBHOM, UTO
CBULETENbCTBYET O AajibHENLIEM NOHMKATENIbHOM
fAasneHnn. CUNbHbIA YPOBEHb CONPOTUBNIEHMA
HaxoamTca Ha oTMeTKke 1,4690 (Makcmym
22.01.2016 r.). JoNrocpouHblil ypoBEHD
NoAJePKKM 3afaH oTMeTKon 1,2461 (MUHUMYM
16.03.2015r.).

12324
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11.301¢

12769
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AUD / USD

KoHconnpaunsa
+0.7800
0.7750
L | S
. [0.7700  Mapa AUD/USD npopBuraetcs BBepx € Tex nop,
) ) KaK el He yaanocb JOCTMYb YPOBHA NOAAEPKKMN Ha
yacoBoMm rpaduike Ha otmeTke 0,7329 (MUHUMYM
FO.7600
07566 09.05.2017 r.). Tem He MeHee, IO TeX NMop, NokKa
_— o= LieHbl OCTAIOTCA HIKE YPOBHA COMPOTUBNEHNA Ha
' Lo 7500 oTtmeTke 0,7608 (Makcumym 17.04.2017 r.),
oz ML E3'| F----- CYLLeCTBYIOT CUSIbHbIE NMOHVKaTeNbHble PUCKM.
) ) - bo.7400 * B fONrocpoyHomn nepcnexkTee Mbl OXUAaeM
T J AR JanbHeNWmnx CUrHaoB, YKa3blBaloLWUX Ha
.
~=m OKOHYaHMe TeKyLLero HUCXOAALero TpeHaa.
h _ [0.7300 KntoueBow ypoBeHb NOAAEPKKM HAXOAUTCA Ha
T~ otmeTke 0,6009 (MyHumym 31.10.2008 r.). YT06bI
"_o_m CBECTW Ha HeT Hall JONITOCPOYHbIN MeABEXINIA
’ 0630p, HEO6X0ANMO MPOBUTH YPOBEHD KIOUEBOrO
0.7148 conpoTrBneHus Ha otMmeTke 0,8295 (Makcmym
o100 15.01.2015r.).
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Cnepum 3a ypoBHEM NogAepKKM Ha
12582 L 12500 oTmeTKe 122,56

124.59

e Mapa EUR/JPY TopryeTcs BHY3. YpOBEHb

[124.00 NnoaAep»KKn Ha YaCoBOM rpaduike Haxo4uTCA Ha

oTmeTke 122,56 (MuHumym 18.05.2017 r.). YpoBeHb
122.56 CONPOTMBEHNA Ha YaCOBOM rpaduke pacnonoxeH

12198 L 122,00 Ha oTmeTKe 125,82 (Makcumym 16.05.2017 r.).

OcCHOBHOI YpOBeHb NMOAAEPXKKM 3a4aH OTMETKOMN

114,90 (MmH1Mmym 18.04.2017 r.).

12061

12000 * B ONrocpoyHoi nepcneKkTviBe TexHnyeckan

CTPYKTypa NoATBePKAaeT CPefHECPOUHYIO
nocnefoBaTeNlbHOCTb 605iee HU3KMX MaKCMMYMOB 1
118,00 6onee HN3KNX MUHUMYMOB. B pe3ynbTaTe, ypoBeHb
COMpPOTHBIEHMA Ha oTMeTKe 149,78 (Makcmym
08.12.2014 r.), BepOATHO, 0603HaUMST OKOHYaHWe
pocTa, HauaBuweroca B utone 2012 r. MNMpwu 3Tom
CUSIbHBIN YPOBEHb NOALEPKKM Ha OTMeTKe 94,12
(MMHMMYM 24.07.2012 r.) KaxkeTcA Aanékum.
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EUR / GBP

0.89000 Pe3kun pocr

* EUR/GBP npo6wuna ypoBeHb CONPOTMBAEHNA Ha
oTtmeTke 0,8787 (Makcumym 13.03.2017 r.). Mapa
npogomKkaeT cHuxeHne. CUnbHbIN YPOBEHDb
noanepku 3apgaH otmeTtkon 0,8304 (MUHUMYM
05.12.2017 r.).

087000

Lo.8s000 * B fonrocpoyHon nepcnexkTvee napa
CyLecTBEHHO BOCCTaHaBMMBaeTCA NOCie HeflaBHUX
MuH1mMymoB 2015 roga. TexHnueckan CTpyKTypa
YKa3blBaeT Ha HapacTaHVe BOCXOAALLEro MMnyJsibca.
Mapa Topryetca Bbiwe 200-AHEBHON CKONb3ALEN
cpefHei. CunbHbIN YypPOBEHb CONPOTUBAEHUA
HaxoAuTCs Ha ncuxonormyeckon otmeTtke 0,9500.

F0.85000

F0.84000

F0.83000
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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MpopomkutenbHoe ocnabneHne

* EUR/CHF TopryeTtca BHU3. Mapa npobuna
ypOBeHb nofaepKkn Ha otmeTke 1,0866 (MMHUMYM
18.05.2017 r.). Ha Haw B3rnag, cpegHecpoyHas
CTPYKTypa yKa3blBaeT Ha TO, YTO Mbl YBULUM
NPOAOIIKUTENIbHOE Me[IBEXbe AaBNEHVE K YPOBHIO
NMOAJEPKKM Ha YaCOBOM rpadrike Ha OTMETKe
1,0792 (MuHnmym 03.05.2017 r.).

* B fONrocpoyHomn nepcnekTrBe TexHnyeckas
CTPYKTypa 6yneT pasHoHanpaBieHHOWN. YpoBeHb
CONPOTMBNEHMA HaxoaNUTCA Ha oTmeTKe 1,1200
(makcmym 04.02.2015 r.). Tem He meHee,
CylecTByeT BEPOATHOCTb, YTO MporpaMmma
KONM4YeCcTBeHHOro cmAaryeHns ELB ctaHet
NPUYNHON YCTONYMBOrO AABNEHNA NPOAABLOB Ha
eBpo, UTo oKaxkeT AaasneHne Ha EUR/CHF. YpoBHu
noafepKn HaxogAaTca Ha oTmeTkax 1,0184
(MmHMMYM 28.01.2015 r.) n 1,0082 (MuHUMYM
27.01.2015.).

Yann Quelenn | Market Strategist
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EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

30J/10TO (8 USD)
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He yaanocb yaep»aTbcA Bbille OTMETKN
$1300

* 30510TO KOHCONUAMPYETCA B BOCXOAALLEM
Kopugope. YpoBeHb NOALEPKKM Ha YaCOBOM
rpaduke pacnonoxeH Ha oTmeTke 1246 (MUHUMYM
18.05.2017 r.). Bonee cunbHbIi ypoBeEHb
noanep»KKy 3aaaH otMeTkon 1195 (MuHUMyM
10.03.2017 r.). Mbl oxunpaem yBruaeTb
06HOB/IEHHOE MOBbILWATE/IbHOE [JaBNeHNe.,

* B fONrocpoyHomn nepcnekTrBe TexHnyeckas
CTPYKTYpa YKa3blBaeT Ha HapacTaHne BOCXOAALLEero
umnynbca. [1na noATBepXXAeHNA 3Toro
Heobxoavmo NpobuTb oTmeTKy 1392 (17.03.2014
r.). OCHOBHOW ypOBeHb NOAAEPXKKN HAXOANTCA Ha
otmeTke 1045 (MuHumym 05.02.2010 r.).

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch
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CEPEBPO (8 USD)

MpopomxutenbHaa TeHAeHUUA

100.0%( 14.0057) 10,0000 OTCyTCTByeT

15.00

18.65
* Cepebpo cHuxaeTcA. bavkanumnin ypoBeHb

noafep KN HaxogmTca Ha oTmeTke 16,20

(MMHVYMYM 04.05.2017 r.). CunbHbBIN YpOBEHb

18.0000 NoAnepPKKN 3apaH otMeTKon 15,63 (MUHUMYM

20.12.2017 r.). KntoueBoli ypoBeHb CONPOTUBNEHNA

I HaxoamTca Ha Janékon otmeTke 19,00 (Makcmym

H M 14 17.5000 09.11.2017 r.). Mbl cHOBa OXUJaem yBULETb POCT K

1 ¥ ypoBHI0 KoppeKkuun ®nboHauun 61,8%,

pacnonoxeHHoMy B6nM3M otmeTKM 17,75.

F18.5000

[

127177

F17.0000

* B ponrocpoyHon nepcnekTree "'cmepTenbHbIn
KpecT" yKa3blBaeT Ha BbICOKYIO BEPOATHOCTb
JanbHenLWero CHXeHnA. YpoBeHb CONPOTMBAEHNA
3afaH otmeTkol 25,11 (makcumym 28.08.2013 r.).
CvnbHbI ypOBeHb MOAAEPKKM HAXOANUTCA Ha
otmetke 11,75 (20.04.2009 r.).

F16.5000

16.06 F16.0000

0.0 15.6340)
15.63
F15.5000
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

CbIPAA HEOTb

55.24

42.20

H46.00

F-44,00
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2016
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2017

MpoponxutenbHoe CHMKeHne

e Cbipast HepTb NPOAOKAET CHIKEHME nocsie
HepaBHero o6sana c otmeTky $52. YpoBeHb
noafepKun 3agaH fanékom otmetkon 43,76
(MMHMMYM 05.05.2017 r.). TexHuueckan CTpyKTypa
YKa3bIBaeT Ha JjaibHelilee ocnabneHrie K oTMeTKe
43,76.

= B ponrocpoyHon nepcrnekTmBe cbipas HedpTb
BOCCTaHaBNMBAETCA NOC/e NPOLUIOrOfHEro
pe3Koro cHWKeHusA. Tem He MeHee, Ham
NpeAcTaBNAeTCA BeCbMa BEPOATHbIM AalnbHellee
ocnabnerune. CunbHbIN YpoBEHb NOAAEPXKKM 3aAaH
oTmeTkon 24,82 (13.11.2002 r.), Toraa Kak
YPOBEHb COMPOTUBIEHNSA TENEePb HAXOANTCA Ha
otmetke 55,24 (makcumym 03.01.2017 r.).

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce yCunus, NpUIoKeHHbIE A NPOBEPKN HAJEKHOCTU faHHbIX, KOTOPbIE YKa3aHbl 1
MCMOSb30BaHbI B UCCNIEA0BAHNM, NIEXaLLEeM B OCHOBE HAaCTOALLEro JOKYMEHTa, HET HIKaKOoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero goyepHvie KOMMaHW He HEeCYT HUKAKOI OTBETCTBEHHOCTM 3a filobble
OLWMBKM N YMYLEHNSA, @ TaKXKe B OTHOLLIEHMI TOYHOCTU, MOJIHOTbI UM JOCTOBEPHOCTY NHGOpMaLmMK,
cofiepaLyeiics B HacTosLwem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaeT coboil pekomeH[aumio
npogasatb v/vnn Nokynatb Kakue-nn6o GpriHaHCOBbIE MPOAYKTbI 1 He [OMKEH PaccMaTpPMBATLCA Kak
HaBA3bIBaHWE N/UN NPeANOXKeHNe O 3aKIYEHNN KaKON-NGO CAenKI. ITOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIe[OBaHNI N HE NpefHa3HauYeH BbICTyNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHUN
[leHer, BeAeHNY onepaLuii C LeHHbIMY Gymaramui Mim OCyLeCTBEHNN TOBbIX APYTNX BUAOB UHBECTULMIA.
XoTa Kaaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOpro.ein BHEGVPKEBBIMM BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLeCcTBEHHbIM. [103TOMY, ecnn Bbl
cobupaeTech TOProBaTb Ha TOM PbIHKe, Bbl JOIIKHbI GbITb OCBEAOMIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MOT/I MPYHATH 0GOCHOBAHHOE peLueHvie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He ClefyeT TOIKOBaThb Kak PEKOMEH/ALVI0 OTHOCUTENIbHO TOPFrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbésHble ycunua K Tomy, YTobbl NCMONb30BaTb HAAEXHY!H0,
MCYEpPbIBAIOLLYI0 MHGOPMALIMIO, HO Mbl HE AefIaéM HIKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMx 06A3aTeNbCT Mo yBeAOMIEHNIO BAC 06 N3MEHEHVAX MHEHN
W flaHHbIX B 3TOM MaTepuane. JTioGble LeHbl, yKasaHHble B HacToAweM 0630pe, NpuBefeHbl TONbKO B
MHGOPMALMOHHBIX LENAX U He ABNAIOTCA OLIEHKaMM OTAEMbHbIX LieHHbIX GyMar uiam pyrnx NHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NOANEXUT PacrnpoCTPaHEHUIO TOJIbKO NMpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTesIbCTBOM. Hn OAVH M3 NMYHKTOB HacToALlero o63opa He ABnAeTcA
3aABneHnemMm o ToOM, 4YTO Kakaa-nn6o NHBECTULMOHHAaA cTpaTerna uin pekoMmeHaauna, cogep<awjanca B
AaHHOM OOKyMeHTe, ABNAeTCcA I'IO,E(XO,E[FILIJ,EI?I mnnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
nosiyyaTtens UM nHbiM 06pa3om npepcTaBnseT cobom NMuHyo pekomeHgaumio. 063op nybnukyertcs
NCKNKHYNTENBbHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobon peknamy 1 He [oKeH 6bITb
NCTONIKOBaH Kak pekomMmeHgauuna nnu npeanoxeHre o NoKyrnke ninn npoaa<ke KaKknx-nmbo Ll€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMWN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon pUCanNKUNn. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOApa3yMmeBaeMblX, B OTHOWEHUN TOYHOCTU, MOSHOTbI NN Haﬂé)KHOCTVI Mchopmaumm,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro AoYepHNX KOMMNaHWn 1 abGUIMpPoBaHHbIX UL, U TaKKe 3TOT 0630p He NpeaHa3HayeH NpeaCcTaBNATb
06011 NONHOE N3NOXKEHME NN Pe3OME LieHHbIX GyMar, PbIHKOB MM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyYaT NpubbIIb, U He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o WHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VN HECTV OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMK 1 NHBECTOPbI AOMKHbI NPOABAATb OCTOPOXHOCTb Npn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOMKeH paccMaTprBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA NO X COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoOMNeHNA, N MOTyT OT/INYATbCA OT MHEHUI unn NPOTUBOPEUNTD MHEHUAM, BbICKa3aHHbIM ApYyrnmn
HanpaBneHnAMY feATenbHOCT unn rpynnamm Swissquote Bank B pesynbTtaTte MCNonb30BaHUA PasHbiX
OLIEHOK 1 KpuTepures. Swissquote Bank He HecéT Kakon-nMbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWEHNN Pe3yNbTaToB, MPUOGLINK 1NN YObITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM WUAM YaCTUYHO.

OTpen nccnefoBaHuii 6yaeT HaumHaTb, 0OOHOBAATL 1 MPeKpaLlaTh OCBELLEHNE UCKITIIOYNTENbHO MO
ycmoTpenuto CtpaTternyeckoro 6topo Swissquote Bank. AHanus, copepaluminca B HacToALEeM JOKYMEHTE,
OCHOBAH Ha MHOIFOYNC/IEHHbIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT nNpmuBecTn K CyLeCTBEHHO
pasnuualomMmMca pesynbTatam. AHaIUTUK(v), oTBevalowWwui(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAeNCTBOBaTb C MEPCOHAIOM YNPaBJIeHNA TOProBbIMM ONepaLnaMm1, TOProBbiM
NepCcoHanom 1 Apyrummn yHacTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHpopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALIMIO, COAEPIKALLYIOCA B HACTOALLEM
NOKYMeHTe, N He HeCET OTBETCTBEHHOCTM 3a pe3y/bTaT, MPUGLIIb MK YObITOK, OCHOBaHHbIN Ha 3TOM
MHbOPMALMN, B LLENIOM WAK YaCTUYHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM UK YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEeHVA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OTHOLWeHUU. © Swissquote Bank 2014. Bce npasa
3alMLLEHDI.
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