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EXXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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 Mapa EUR/USD Topryetca BHK3. YpOBeHb
NOALEPKKM Ha YacoBOM rpaduke 3ajaH OTMETKOMN
1,0852 (MuHnumym 27.04.2017 r.), a 3aTemM OTMETKOM
1,0682 (ocHoBaHue 21.04.2017 r.). bonee cubHbIN
YPOBEHb MOAAEPKKIN PACMONOKEH HAa OTMETKE
1,0494 (MuHnmym 22.02.2017 r.). Mbl oXXrpaem
yBuUaeTb HoBYylo dasy pocTta kK oTmeTKe 1,10.

* B ponrocpoyHon nepcnekTree "'cmepTenbHbIn
KpecT" B KOHLe OKTAOPA yKasan Ha AanbHenwunin
MeABeXMIN YKNoH. Mapa npobuna Knioyeson
YPOBEHb NoAAePXKKMN Ha oTMeTKe 1,0458 (MuHuMym
16.03.2015 r.). YpoBeHb KitoueBoro
COMpPOTUBNEHNA YAep»KMBaeTCA Ha oTmeTke 1,1714
(makcmym 24.08.2015 r.). Mbl oxugaem, 4to napa
YCTPeMUTCA K MapuTeTy.
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GBP / USD

MpopaBuraerca BBepx K otmetke 1,3000

Wﬁ ........... Anl WAL T AV T L 12000 e Mapa GBP/USD TopryeTcs pasHOHanpaBieHHO.
- Mapa TopryeTcs B6AM3M NPeabIayLIErO YPOBHS
COMPOTMB/EHNS HA YaCOBOM rpaduike Ha OTMETKe
12800 1,2966 (makcmym 30.04.2017 r.). YpoBeHb
= - NOALEPKKM Ha YacOBOM rpadrke HaxoANTCA Ha
mm— e otmeTke 1,2757 (MuHumym 21.04.2017 r.).
k12700 ManoBepoATHbI NPo6OoN faHHOTO YPOBHA
o NMoALEPKKM yKa3an 6bl Ha fanbHelwee

ocnabneHune. Mbl oXugaem yBuaeTb fanbHelillee
F1.2600 LBUKEHVE BBEPX.

e [lonrocpoyHaa TexHMyeckas KapTuHa ewwé 6onee
112500 HeraTuBHa C Tex Nop, Kak "'bpekcnt" OTKpbIT NyTb
ONA fanbHenwero cCHKeHnA. [onrocpoyHbin
yPOBEHb NOAAEP»KKM, 3afaHHbIN oTmeTKon 1,0520
12400 (01.03.85 r.), npefcraBnseT coboi noaxoaaLlyo
uenb. [lonrocpoyHbI YpOBEHb CONPOTUBEHMA
HaxopuTca Ha oTmeTke 1,5018 (24.06.2015r.) n
200 021 xR B M X W/ ¥ 30 3 03 04 05 06 07 10 11 12 13 14 17 18 1% 20 21 4 25 26 27 28 01 02 03 04 05 08 09 e yKa3an 6bl Ha ,U,OHFOCquHle pa3BOpOT

Mar 2017 Apr 2017 May 2017 HeraTMBHOro TpeHga. TeM He MeHee, Ha AaHHbIN
MOMEHT 3TO KpalHe ManoBepoATHO.
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USD / JPY

| 11600 Bbiunn!!
115,51

F115.00

e USD/JPY npopBuraetca BBepx C Tex nop, Kak
napa npobuna ypoBeHb CONPOTUBNEHNA HA
otmeTke 112,20 (makcumym 31.03.2017 r.).
YpoBeHb NoAAep» KM Ha YaCOBOM rpaduike

ri13.00 pacnonoxeH Ha oTMmeTke 110,88 (MuHUMYM
26.04.2017 r.). bonee cunbHbIi YpPOBEHD
noanep»Kku 3agaH otmeTkon 108,13 (MuHUMYM
17.04.2017 r.). Apyroii Knto4yeBoii ypoBEHb
NoafepPXKN HaxoamnTca Ha ganékonm otmetke 106,04
F111,00 (MMHVMMYM 11.11.2016 r.). Mbl OXX1paem yBUaEeTb
NpoaomKUTeNbHOe Oblube AaBNieHMe.

F112.00

1000 = Mbl cunTaem, 4to 6naronpuUATHLIM ABAAETCA

[ONrOCPOYHbIN MeBEXINI YKINOH. YPOBEHb

109,00 noafep K Tenepb 3ajaH otmeTkon 96,57
(MvHMMyMm 10.08.2013 r.). MocTeneHHbI POCT K
OCHOBHOMY YPOBHIO COMPOTMBIEHUA Ha OTMETKE
108.13 [-108.00 135,15 (makcumym 01.02.2002 r.) KaxkeTcA KpaiiHe
MarnoBepoATHbIM. Mbl OXKraaem yBULETb
JaNbHellee CHUXKEHVE K YPOBHIO NOALEPKKM Ha
otmeTke 93,79 (MuHUMym 13.06.2013 r.).
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2017
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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TopryeTtca pasHOHanpaBneHHO B6n13n
napuTeTa

e Mapa USD/CHF TopryeTcs pa3sHOHanpaBieHHO.
TexHunuecKan cTpyKTypa 6onblue He NOATBEPXKAAET
KPaTKOCPOUHbIN HeraTMBHbIN MMMYSbC. YPOBEHb
COMPOTMBAEHNA Ha YacoBOM rpaduke 3apaH
otmetkori 1,0107 (makcumym 10.04.2017 r.).

* B ponrocpoyHon nepcnekTrBe napa no-
npexxHemy Topryetca B gnanasoHe ¢ 2011 r.,
HeCMOTpPA Ha MaHMYeCKYI0 CUTYaLnio BOKPYT
dpaHkKa, korpa LUHB otkasanca ot
¢dukcrpoBaHHoro Kypca CHF. KntoueBoli ypoBeHb
noafepXKmn Haxopmtca Ha otmeTke 0,8986
(MvHMMym 30.01.2015 r.). Tem He meHee,
TeXHMYecKas CTPYKTypa ABnAeTcA 6naronpuATHON
ANA QONTOCPOYHOrO BblUbero yKiioHa C MOMeHTa
OTKa3a OT NoafdepKKku Kypca B AHBape 2015 r.
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@ Swissquote EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / CAD

He6onbLwoe npoasukeHne BBepX

13793 13800

13697

e Mapa USD/CAD cHu3unacb nocne Toro, Kak e
Peis He yaanocb goctmub otmetkn 1,3800, a 3atem

13600 NpoAeMOHCTPUPOBasia 06PaTHbIN OTCKOK. YPOBEHb
NOAJEPKKM Ha YacoBOM rpaduke 3ajaH OTMETKOMN
1,3411 (makcmym 24.04.2017 r.), a 3aTem
otmetkoi 1,3353 (Makcumym 20.01.2017 r.). Mbl
oXnaaem yBuaeTb 06HOBNEHHOE Oblube JaBrieHNe
F1:3400 npwv ycnoBumu, 4to napa 6yaeT ocTaBaTbCA Bbille
otmeTkn 1,3530 (MuHumym 27.04.2017 r.).

F1.3500

+1.3300
*B p,OJ'IFOCpOLIHOVI nepcnekTmnee HabniopaeTtca

"30110TON KpecT'' ¢ nepeceyeHnem 50-gHeBHOM 1
13200 200-gHEBHOWM CKONb3ALWMNX CPEeAHNX, YTO
CBMAETENbCTBYET O flafibHelLeM NoBbIWaTeIbHOM
| 13100 nasneHun. CnbHbIN YPOBEHb CONMPOTUBIIEHNA
HaxoamTca Ha oTMeTKe 1,4690 (Makcrmym

13010 22.01.2016 r.). LonrocpouHblil ypoBEHb

13000 NOALEPXKKM 3afaH oTMETKON 1,2461 (MUHUMYM
16.03.2015r.).

13324
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2017 .

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch

Page 6 | 14



@ Swissquote EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

AUD / USD

Ha nyTu K KnioyeBoMy YpPOBHIO

F1.0000
noaaepKkm Ha otmetke 0,7145
+0.9500
e Mapa AUD/USD TopryeTcs HuKe OTMETKM
200-Day Moving Average 0,7500. lo Tex nop, NoKa LieHbl OCTAOTCA HUXe
Lo.9000 YPOBHA conpoTumBeHnsa Ha otmeTke 0,7608

(makcumym 17.04.2017 r.), KpaTKOCpOUHas
TexHUyecKas CTpyKTypa byLeT HeraTuBHOW.
YpoBeHb KNoueBoro ConpoTuBeHns 3aaaH
otmeTkol 0,7681 (Makcumym 30.03.2017 r.). Mbl
OXnAaem yBuUAeTb AasnbHenwee ocnabnexue.,

50-Day Moving Average

+0.8500

+0.8000
*B qonrocpquoﬁl nepcnexkTnBe Mbl OXXngaem

JanbHEeWLWNX CUTHAOB, YKa3blBaOLWMX Ha
ﬁ OKOHYaHWe TeKyLero HUCXOAALLEero TpeHaa.
KntoueBow ypoBeHb NOAAEP»KKM HAXOAUTCA Ha
otmeTke 0,6009 (MuHMmym 31.10.2008 r.). YT06bI
L0.7000 CBECTW Ha HeT HaLl JONITOCPOYHbIN MeABEXMNIA
0630p, HE06XO[UMO NPOGUTL YPOBEHD KITHOUYEBOTO
conpoTuBneHus Ha otMmeTke 0,8295 (Makcmym
0,650 15.01.2015r.).
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / JPY
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Topryetca HamHoro Bbiwe 200-gHeBHON
CKOMb3sALWen cpegHen

e OTmMeuaeTca faBnieHne nokynatenen B nape EUR/
JPY. Bbin NpobuT ypoBeHb CONPOTMBAEHNA Ha
yacoBoMm rpaduike Ha otmeTKe 124,10 (MUHUMYM
15.12.2016 r.). OCHOBHOI YpOBEHb NMOAAEPKKM
3agaH otmeTkol 114,90 (MuHumym 18.04.2017 r.).
Mbl oxknpgaem yBuaeTb B fanbHelwem
06HOBIEHHOE iaBNeHne NoKynaTenen K oTMeTKe
125,00.

= B ponrocpouHoi nepcrnekTrBe TexHnYeckan
CTPYKTYpa NoATBep»KAaeT CpefHeCPOUHYIO
nocnefoBaTeNlbHOCTb 605iee HU3KMX MaKCMMYMOB 1
6onee HNU3KNX MUHUMYMOB. B pe3ynbTaTe, ypoBeHb
COMpOoTHBAEHMA Ha oTMeTKe 149,78 (Makcmym
08.12.2014 r.), BepoATHO, 0603HaUMST OKOHYaHWe
pocTa, HauaBweroca B utone 2012 r. MNMpu 3ToM
CUSIbHBIN YPOBEHb NOALEPKKM Ha OTMeTKe 94,12
(MvHMMYM 24.07.2012 r.) KaxeTca Janékum.
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EUR / GBP

MpopomkutenbHoe ocnabneHne

05787 088000

 Mapa EUR/GBP TopryeTca BHM3. TexHnyeckas
CTPYKTypa 6yfeT ocTaBaTbCA HEraTUBHOM O TexX
nop, noka byaeT yaep»KnBaTbCs ypoBeHb
conpoTueneHns Ha otmeTke 0,8530 (MUHUMYM
25.04.2017 r.). Mbl oxviaaem yBUaeTb
NPOAOIIKMTENbHOE OCNabNEHNE K YPOBHIO
noanepku Ha otmeTke 0,8304 (MUHUMYM

0.8530 05.12.2017 r.).

F0.87000

F0.86000

o500 = B JONrOCPOYHOII NepcneKkTse napa

CyLecTBEHHO BOCCTaHaBMMBaeTCA NOCe HeflaBHUX
MuHUMymoB 2015 rofa. TexHUuYeckaa CTpyKTypa
YKa3blBaeT Ha HapacTaHVie BOCXOAALLEro MMnyJsbca.
el Mapa Topryetca Bbiwe 200-gHEBHON CKONb3ALLEN
cpefHein. CunbHbIN YyPOBEHb CONPOTUBNEHUA
HaxoAuTCs Ha ncuxonormnyeckon otmeTtke 0,9500.

0.8314
F0.83000
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@ Swissquote EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / CHF

F1.10000 Ocna6eBaeTt HMXKe oTMmeTKMn 1,1000

e Ycnnueaetcs BonatuibHoCTh B nape EUR/CHF.
Bbin NpobuT ypoBeHb CONPOTUBNIEHMA Ha OTMETKe
1,0898 (makcmym 08.12.2017 r.). HecmoTps Ha
pe3Kuii pocT 1 HeflaBHee Oblube NpobuTHe, No

L 1.08500 BCEl BUAMMOCTH, MCUXONOrMYECKoe, Mbl CUATaEM,
YTO CpeAHeCcpOYHas CTPYKTypa yKasblBaeT Ha To,
YTO PaHO MMM NO3[HO Mbl yBUAUM OOHOBNEHHOE
F1,08000 MeABeXbe faBrieHre K KIT0UeBOMY YPOBHIO
noanepKku Ha otmeTke 1,0623 (MUHUMYM
24.06.2016 1.).

109000

F1.07500

* B fonrocpoyHom nepcnekTrBe TexHnyeckas
CTPYKTypa b6yfeT pasHOHanpaBfieHHOW. YpoBeHb
COMNPOTMBNEHMA HaxoaUTCA Ha oTmeTke 1,1200
(makcmym 04.02.2015 r.). Tem He meHee,

| 106500 CyLLEeCcTBYEeT BEPOATHOCTb, YTO NPOrpaMmma
KonunyectBeHHoro cmaryexma ELIB ctaner

F1.07000

1.0632 . .
NPUYNHON YCTONYMBOrO AABNEHNA NPOAABLIOB Ha
b-1.06000
Oct 31 Nov 15 Nov 30 Dec 15 Dec 30 Jan 15 Jan 31 Feb 14 Feb 28 Mar 15 Mar 31 Apr 16 Apr 30 May 10 EBpO’ HTO OKakeT faBneHne Ha EUR/CHF ypOBHM
2016 2017 noafepKn HaxogAaTca Ha otmeTkax 1,0184

(MmHMMYM 28.01.2015 r.) n 1,0082 (MuHUMYM
27.01.2015r.).
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30J10TO (8 USD)

1350 KoHconupaupyetca Hmke otmetku $1230

* 30/10TO BCE ellé CHUXKAeTCA Noc/e Toro, Kak
XKENTbI MeTann ocnab B6nM3n ypoBH:A
COMNPOTMBNEHMA HA YaCOBOM rpadurike Ha OTMETKe
1295 (makcmym 18.04.2017 r.). YpoBeHb
NnoafEePKKN Ha YaCOBOM FpaduKke B HaCTOALMI
MOMEHT HaxoAnUTCA Ha oTMeTKe 1195 (MrHUMYM
10.03.2017 r.). OTKpbiTa Aopora Ans fanbHenwero
CHUXKeHUA.

1295 1300

1250

1200 * B 1ONrocpoyHo nepcrneKkTBe TeXHNYeCKas
CTPYKTYpa YKa3blBaeT Ha HapacTaHne BOCXOAALLEero
115 umnynbca. [1na noaTBEPKAEHNA 3TOrO
HeobxoarMo NpobuTb oTmeTKy 1392 (17.03.2014
r.). OCHOBHOW ypOBeHb NOAAEPXKKN HAXOANTCA Ha
otmeTke 1045 (MuHumym 05.02.2010 r.).

1150

1122

1100
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CEPEBPO (8 USD)

Ocna6bneHune K otmetke $16,00

e Cepebpo BCE eLé NCNbITbIBAET MefBeXbe
faBneHue. CunbHbIN ypPOBeHb MNOAAEPXKKM 3aAaH
otmetkol 15,63 (MvHumym 20.12.2017 r.).
Bnmkanwwmm yposeHb NOAAEPXKKM PACNONOXKEH Ha
otmeTke 16,20 (MvHuMym 04.05.2017 r.). KnioueBoi
YPOBEeHb CONPOTUBAEHNA HaXOAUTCA Ha fanékom
otmeTke 19,00 (makcumym 09.11.2017 r.). Mol
oXunaaem yBuAeTb NPOAOMKUTENIbHOE MeABeXbe
JaBfieHNne MUHUMYM [0 oTMeTKN $16.

* B ponrocpoyHomn nepcnekTree "'cmepTenbHbIn
KpecT" yKa3blBaeT Ha BbICOKYIO BEPOATHOCTb
JanbHeNnLWero CHXeHnA. YpoBeHb CONPOTUBNEHNA
3afaH otmeTkol 25,11 (makcumym 28.08.2013 r.).
CunbHbIN YPOBEHb NOAAEPKKN HAXOAUTCA Ha
otmetke 11,75 (20.04.2009 r.).

Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
2013 2014 2015 2016 2017
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CbIPAA HEODTb

120 KoHnconupauunsa B6nunsmn otmetkm $46
114.83
.I'II \ \ . ]i -C 6 v
J “ . \ 100 blpas HeGTb AEMOHCTPUPYET O6PATHBIN OTCKOK
/ IJ‘ A 200-Day Moving Average Ha LWOPT CKBU3E. He(bTb OTCKOYMna OT ypOBHA

Huke oTMeTKM $44. CUnbHbIN YPOBEHb MOAAEPKKM
3agaH otmeTKol 42,20 (MvHumym 14.11.2016 r.).
Mbl oxknpgaem yBuaetb 06HOBNEHHOE MefBEXbe
[aBneHue.

| L 1
i 1
F’ /MG
’ ' J
50-Day Moving Average

* B gonrocpoyHoii nepcnekTtyse coipas HedpTb
BOCCTaHaBNMBAETCA NOC/e NPOLUIOrOfHEro

e pe3Koro CHUXeHuA. TeM He MeHee, Ham
NpeAcTaBAAeTCA BeCbMa BEPOATHbIM AalnbHelLee
ocnabnerune. CunbHbIN YpoBEHb NOAAEPXKKM 3aAaH
oTmeTkon 24,82 (13.11.2002 r.), Toraa Kak

1o YPOBEHb COMNPOTUBNEHNA TeNepb HAXOAUTCA Ha
otmetke 55,24 (makcumym 03.01.2017 r.).

26.05

2011 2012 2013 2014 2015 2016 2017
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce ycunus, NpUIoKeHHbIE A NPOBEPKN HAJEXHOCTN JaHHbIX, KOTOPbIE YKa3aHbl 1
MCMOb30BaHbI B UCCIIEA0BAHNY, NIEXaLLeM B OCHOBE HAaCTOALLEro JOKYMEHTa, HEeT HIKaKoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero gouepHvie KOMMaHW He HEeCYT HUKAKOI OTBETCTBEHHOCTM 3a fiobble
OLWWMBKM N YMNYLEHNSA, @ TaKKe B OTHOLLEHWI TOYHOCTU, MOHOTBI UM JOCTOBEPHOCTY NHGOpMaLmMK,
cofiepaLyeiics B HacTosLwem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaeT coboil pekomeH[aumio
npogasatb v/vnm Nokynatb Kakue-nnéo GpriHaHCOBbIE MPOAYKTbI 1 He [OMKEH PaccMaTpPMBATLCA Kak
HaBA3bIBaHUE N/UN NPeANOXKeHNEe O 3aKIIOYEHNN KaKO-NGO CAeNKI. DTOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIIe[OBaHNI N HE NpefHa3HauYeH BbICTyNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHUN
fleHer, BeAeHNY onepaLii C LLeHHbIMM Gymaramui Wim OCyLeCTBAEHNN T0BbIX 4PYTMX BUAOB VHBECTULMIA.
XoTa Kaxaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOpro.nein BHEGVPKEBbIMM BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLeCTBEHHbIM. [103TOMY, ecnn Bbl
cobrpaeTech TOProBaTb Ha STOM PbIHKE, Bbl OIIKHbI GbITb OCBEAOMIIEHBI O PUCKAX, CBA3AHHBIX C 3TM
NPOAYKTOM C TeM, YTO6bI Bbl MO/ MPYHATE 0GOCHOBAHHOE peLueHVie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACcTaBeHHbI 34ech, He ClefyeT TOKOBaTb Kak PEKOMEH/ALMI0 OTHOCUTENIbHO TOPrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbésHble ycunmna K Tomy, YTobbl NCMONb30BaTb HAAEKHY!H0,
MCYepbIBaIOLLY0 MHGOPMALIMIO, HO Mbl HE AeflaéM HMKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMX 06A3aTeNbCTs Mo yBeAOMIEHNIO BAC 06 N3MEHEHVAX MHEHN
WM flaHHbIX B 3TOM MaTepuane. JlioGble LieHbl, yKasaHHble B HacToAeM 0630pe, NpuBeeHb! TONbKO B
MHGOPMALMOHHBIX LeAX U He ABNAIOTCA OLLEHKaMM OTAENbHbIX LieHHbIX GyMar uiam pyrnx WHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NOANEXUT PacrnpoCTPaHEHUIO TOJIbKO NMpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTeIbCTBOM. Hn OAVH M3 MYHKTOB HacToALlero o63opa He ABnAeTcAa
3aABneHnemMm o ToOM, 4YTO Kakaa-nn6o NHBECTULMNOHHAaA cTpaTterna nin pekoMmeHgauna, cogep<awjanca B
AAaHHOM OOKyMeHTe, ABNAeTCcA I'IO,E(XO,E[FILIJ,EI?I mnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
noslyyaTens UM MHbIM 06pa3om NpefcTaBnsaeT cobom NMuHyo pekomeHgaumio. 063op nybnukyercs
NCKNKHYNTENBHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobon peknamy 1 He [oJKeH 6bITb
NCTOJIKOBaH Kak pekomMeHgauuna nnu npeanoxeHre o NoKyrnke nin npoaa<ke KaKnx-nmbo Li€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMKN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon pUCOnNKUNn. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOAPa3yMeBaeMblX, B OTHOLWEHUN TOYHOCTU, MOSHOTbI N Haﬂé)KHOCTVI Mchopmaumm,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro oUepHNX KOMMNaHWi 1 abGUNMpPoBaHHbIX UL, U TaKKe 3TOT 0630p He NpeaHa3HayYeH NpeaCcTaBATb
06011 NONHOE U3NOXKEHME WU Pe3OMe LieHHbIX 6yMar, PbIHKOB MM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyYaT NPubbIIb, 1 He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o NHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VAW HECTV OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMK 1N NHBECTOPbI AOMXKHbI NPOABAATbL OCTOPOXHOCTb Npn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOoMKeH paccMaTprBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA NO KX COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JlaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoMNeHNA, N MOryT OT/INYATbCA OT MHEHUI unn NPOTUBOPEUNTD MHEHUAM, BbICKa3aHHbIM Apyrnumn
HanpaBneHnAMY feATenbHOCT Uiy rpynnamm Swissquote Bank B pesynbTtaTte MCNob30BaHUA PasHbiX
OLIEHOK 1 KpuTepures. Swissquote Bank He HecéT Kakon-nMbo OTBETCTBEHHOCTU AN KaKnX-1M6o
0653aTeNbCTB B OTHOLWEHNN PE3yNbTaToB, NPUOGLINK 1IN YOBITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeSIOM WUAM YaCTUYHO.

OTpen nccnefoBaHuii GyaeT HaunHaTb, OGHOBAATL 1 MPeKpaLlaTh OCBELLEHNE UCKTIIOYNTENIbHO MO
ycmoTpenuto CTpaTternyeckoro 6lopo Swissquote Bank. AHanus, copepaliminca B HacToALEeM JOKYMEHTE,
OCHOBAH Ha MHOTOYNC/IEHHbBIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT NnpmuBecTn K CyLeCTBEHHO
pasnuualomMmca pesynbTatam. AHaIUTUK(v), oTBevalowWwuii(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAENCTBOBaTb C MEPCOHANIOM YNPaBJeHNA TOProBbIMM ONepaLmnammn, TOproBbiM
NepCcoHanom 1 Apyrummn yHacTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHGopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALIMIO, COAEPIKALLYIOCA B HACTOALLEM
NOKYMeHTe, N He HeCET OTBETCTBEHHOCTM 3a pe3y bTaT, MPUGLIIb UK YObITOK, OCHOBaHHbIN Ha 3TOMN
MHbOPMALMN, B LLENIOM VAM YaCTUYHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM UK YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEeHNA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OoTHOLWeHUU. © Swissquote Bank 2014. Bce npasa
3allMLLEHbI.
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