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1.1300 Pokracujici oslabovani.

F1.1200

« EUR/USD klesa niz. Hodinova rezistence se
nachazi na 1.0679 (max 16/02/2017), hodinovy
support na 1.0521 (min 15/02/2017) byl
prolomen. Technicka formace naznacuje hlubsi
konsolidaci pod 1,0500.

“ H1.2000

1.0874

* / dlouhodobého pohledu naznaduje

r1.0800 . . v PORT: v
technicka formace z konce fijna medvédi smer.
Par prolomil kli¢ovy support na a 1.0458 (min
16/03/2015). Kli¢ova rezistence se drzina 1.1714
max). Ocekava se dalsi vrchol smérem k parité.

F1.0600

F1.0400

1.0341
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GBP / USD

Tladi se niz.
1.3445
F1.3400

L1.3200 * GBP/USD prolomil support na 1.2254 (min

13121 9/01/2017). Cesta je dosiroka oteviena dalsimu
s poklesu. Hodinovou rezistenci najdete na 1.2214
(intradenni maximum).

12771 1.2800 * Dlouhodoba technicka formace vypada po
hlasovani o brexitu jesté negativnéji a dlazdi
cestu k dalsimu poklesu. Dlouhodoby support na
1.0520 (01/03/85) ptedstavuje slusny cil.
Dlouhodobou rezistenci najdete na 1.5018
(24/06/2015) a nazna¢i dlouhodoby zvrat v
negativnim trendu. Ten je ale momentalné velmi
nepravdépodobny.

1.1841

r1.1800

Sep 15 Sep 30 Oct 16 Oct 31 Nov 15 Nov 30 Dec 15 Dec 30 Jan 15 Jan 31 Feb 14 Feb28 Mar9
2016 2017

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch

Page 3|14



™) SWISSQUOTE DENNI TECHNICKA ANALYZA

Vaha pod 115.00.

118.66

« USD/JPY vykazuje po odrazu z minim

115 kratkodobe omezené nakupni zajmy. Kli¢ova
L1450 rezistence se nachazi na 115.62 (max 9/01/2016),
y Technicka formace naznacuje dalsi oslabovani
B LT Y AN smérem k 112,00.

e » Oc¢ekavame dlouhodoby medvédi smér.

Support se nyni nachazi na 96,57 (min
10/08/2013). Pozvolny vzestup k hlavni rezistenci
na 135.15 ( max 01/02/2002) je nyni zcela

’ nepravdépodobny. Ocekava se pokles k
106.0¢ supportu na 93.79 (min 13/06/2013).

105

F110

101.20

100
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H1.0400 Pokracujici vzestup.
1.0344
F1.0300
) + USD/CHF se po otestovani supportu na 1,0021
10200 dal zlepsuje. Hodinova rezistence je dana horni
linii vzestupnéeho trendoveho kanalu. Klicovou
> | 10100 rezistenci najdete na 1.0344 (max 15/12/2016).
N Ocekavame dalsi posilovani.
2 L 7 T Y R T L1.0000
» / dlouhodobého pohledu se par od roku 2011
stale obchoduje v pasmu, i pfes boufi po zasahu
N H0.9900 SNB, kdyz zrusila spodni hranici CHF. Kli¢ovy
support se nachazi na 0.8986 (min 30/01/2015).
L o520 Technicka formace pfesto naznacuje od uvolnéni
u v lednu 2015 dlouhodoby byéi smér.
F0.9700
F0.9600
0.9550
. 10.9500
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1.2823

1.3599

+1.3600

" H1.3400

r1.3300

r1.3200

r1.3100

____________________ r-1.3000

F1.2900

+1.2800

Sep 15 Sep 30 Oct 16 Oct 31 Nov 15
2016

Nov 30

Dec 15 Dec 30 Jan 15 Jan 31 Feb 14 Feb28 Mar9
2017

Stoupa k 1.3500.

+ USD/CAD - by¢i tlaky funguji po prolomeni
klicove rezistence na 1,3353 (max 20/01/2017).
Protoze se tato rezistence (max 20/01/2017)
neprolomila, byci smér byl omezeny . Par ma
dalsi vzestupny potencial.

» / dlouhodobého pohledu se objevil zlaty kfiz
50 denniho klouzavého prdméru a 200 denniho
klouzaveho prliméru. Silna rezistence se nachazi
na 1.4690 (max 22/01/2016). Dlouhodoby
support se nachazi na 1.2461 (min 16/03/2015).
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, Lo7500 Siroce otevien dalsimu oslabovani.
0.7778 y ’
F0.7700 )
« AUD/USD vystoupil ze vzestupneho kanalu a
B od té doby klesa. Cesta je siroce oteviena
y y e - o760 dalsimu oslabovani. Kli¢ova rezistence se nachazi
5 ' na 0.7778 (max 08/11/2016 ).
07457 , » / dlouhodobé perspektivy o¢ekavame naznaky
£ 7 R N1 " | SR )N ... +0.7500 v B Y . o - .
4 K ukonceni soucasného klesajiciho trendu. Klicovy
support se nachazi na 0.6009 (min 31/10/2008).
Ke zvraceni dlouhodobého medvédiho vyhledu
ro-7400 je nutné prolomeni kli¢oveé rezistence na 0.8295
(max 15/01/2015).
¥ R S TTTTTTTTToToooooomomooromrosroressesiooeooos F0.7300
r0.7200
0.7161
,', }0.7100
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1.0975

1.0898

1.0762

r-1.10000

I-1.09500

+-1.09000

I-1.08500

I-1.08000

r-1.07500

I-1.06500

Sep 30

Oct 16

Oct 31

Nov 15
2016

Nov 30 Dec 15 Dec 30 Jan 15 Jan 31
2017

Feb 14

Feb 28

Mar 9

Obnoveni medvédich tlak.

« EUR/CHF - by¢i tlaky prudce stouply. Silna
rezistence na 1.0762 (max 27/12/2016) se zda byt
daleko. Stfednédoba formace naznacuje
pokracovani medvédich tlakd ke klicovemu
supportu na 1.0623 (min 24/06/2016). Zda se, ze
pfechodny vzestup je pro CHF bézny.

» Dlouhodobé zlistane technicka formace
pozitivni. Rezistence se nachéazi na 1.1200 (max
04/02/2015). Program kvantitativniho uvolfiovani
ECB bude zfejmé dlivodem pretrvavajicich
prodejnich tlakd na euro, coz by ho mohlo par
EUR/CHF zatézovat. Supporty se nachazeji na
1.0184 (min 28/01/2015) a 1.0082 (min
27/01/2015).
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F124.00

F122.00

F120.00

F118.00

F116.00

F114.00

Nov 7

Nov 15

Nov 22

Nov 30
2016

Dec &

Dec 15

Dec 23

Dec 30

Jan 8

Jan 15

Jan 23

Jan'31 Feb 7
2017

Feb 12

Feb 21

Feb 28

Mar g

Obchoduje se do boku.

* EUR/JPY - poptavka oslabila po dosazeni
121.00. Hodinovou rezistenci najdete na 121.34
(max 10/02/2017). Silna rezistence se nachazi
daleko na 123.31 (max 27/01/2017). Ocekéva se
dalsi konsolidace.

* / dlouhodobého pohledu potvrzuje technicka
formace stfednédobou sérii nizsich maxim a
nizsich minim. Rezistence na 149.78 (max
08/12/2014) pfedstavuje zfejmé konec vzestupu,
ktery zacal v ¢ervenci 2012. Silny support na
94.12 (min 24/07/2012) se ale zda byt daleko.
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EUR / GBP

0.8304

1-0.89000

r-0.88000

1-0.87000

F-0.86000

“Ho.85000

I-0.84000

1-0.83000

Nov 30 Dec 8 Dec 15 bec 23 Dec 36 Jan 8 Jan 15 Jan 23 Jan 31 Feb 7 Feb 14 Feb 21 Feb 28 Mar 9
2016 2017

Testuje rezistenci na 0.8707.

+ EUR/GBP se tlaci vys k rezistenci na 0.8707
(max 18/01/2017). Kli¢ova rezistence na 0.8645
byla prolomena, nevyluc¢ujeme dalsi oslabeni k
supportu na 0.8450 (min 03/01/2016) a 0.8304
(05/12/2016).O¢ekava se otaleni pod rezistenci
na 0,8707.

» / dlouhodobého hlediska se par
vzpamatovava z minim v roce 2015. Technicka
formace naznacuje rostouci vzestupneé
momentum. Par se obchoduje nad 200 DKP.
Silna rezistence se nachazi na 0.9500, coz je
psychologicka hranice.
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GOLD (in USD)

L 1350 Silné oslabeni.
1337

* /lato po nedavném ustupu nevykazuje zvrat
medvédiho sméru. Pozitivni trend byl prolomen.
Neni pravdépodobneé, ze by kov znovu otestoval
rezistenci na 1263 (max 27/02/2017). Ocekava se,
7e se dostane k silnemu supportu na 177 (max
1246 F1250 11/01/2017).

1300

1221 ¥ " e \ » / dlouhodobého pohledu technicka formace
____________________________________________________________________________________________ naznacuje rostouci vzestupné momentum. K
120542 potvrzeni je nutné prolomeni na 1392

(17/03/2014), Hiavni support najdete na 1045
(min 05/02/2010).

1150
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Silné oslabeni.
19.00 119.0000
P . L 18.5000  Stiibro opustilo vzestupny trendovy kanal a
r M prodejni tlaky narustaji. Hodinovy support na
’ B4 o | 17.75 (min 14/02/2017) byl prolomen a dalsi
18.0000 najdete na 16.63 (min 27/01/2017). Ocekavaji se
dalsi medvédi tlaky pod 17,00.
) Py [17.5000 » / dlouhodobého hlediska kfiz nyni naznacuje,
v A o ze je velmi pravdépodobny dalsi pokles.
Rezistence se nachazi na 25.11 (max 28/08/2013).
17.0000 Silny support najdete na 11.75 (20/04/2009).
o F16.5000
617 T WA N -
I-16.0000
563
),' F-15.5000
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Crude Qil (in USD)

Propad.

F56.00

* Ropa necekané opustila vzestupny kanal.
Komodita se mésic nedokazala dostat k urovni
Ls2.00 rezistence na 55.24 (max 03/01/2017). Kone¢né
dochazi ke korekci k supportu na 49.61

e (08/12/2016). Otekavame hlubsi nakupni tlaky.

F50.00

* / dlouhodobého pohledu se ropa
vzpamatovava z lofiskeho prudkého poklesu.
k48,00 Myslime si, ze je pravdépodobny dalsi pokles.
Silny support se nachazi na 24.82 (13/11/2002),
rezistence se nyni nachazi na 55.24 (max

F46.00 03/01/2017).

42.20
F42.00
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DISCLAIMER

While every effort has been made to ensure that the data quoted and used for the research behind
this document is reliable, there is no guarantee that it is correct, and Swissquote Bank and its
subsidiaries can accept no liability whatsoever in respect of any errors or omissions, or regarding the
accuracy, completeness or reliability of the information contained herein. This document does not
constitute a recommendation to sell and/or buy any financial products and is not to be considered as a
solicitation and/or an offer to enter into any transaction. This document is a piece of economic
research and is not intended to constitute investment advice, nor to solicit dealing in securities or in
any other kind of investments

Although every investment involves some degree of risk, the risk of loss trading off-exchange forex
contracts can be substantial. Therefore if you are considering trading in this market, you should be
aware of the risks associated with this product so you can make an informed decision prior to
investing. The material presented here is not to be construed as trading advice or strategy. Swissquote
Bank makes a strong effort to use reliable, expansive information, but we make no representation that
it is accurate or complete. In addition, we have no obligation to notify you when opinions or data in
this material change. Any prices stated in this report are for information purposes only and do not
represent valuations for individual securities or other instruments.

This report is for distribution only under such circumstances as may be permitted by applicable law.
Nothing in this report constitutes a representation that any investment strategy or recommendation
contained herein is suitable or appropriate to a recipient’s individual circumstances or otherwise
constitutes a personal recommendation. It is published solely for information purposes, it does not
constitute an advertisement and is not to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments in any jurisdiction. No representation or warranty, either
express or implied, is provided in relation to the accuracy, completeness or reliability of the
information contained herein, except with respect to information concerning Swissquote Bank, its
subsidiaries and affiliates, nor is it intended to be a complete statement or summary of the securities,
markets or developments referred to in the report. Swissquote Bank does not undertake that investors
will obtain profits, nor will it share with investors any investment profits nor accept any liability for any
investment losses. Investments involve risks and investors should exercise prudence in making their
investment decisions. The report should not be regarded by recipients as a substitute for the exercise
of their own judgment. Any opinions expressed in this report are for information purpose only and are
subject to change without notice and may differ or be contrary to opinions expressed by other
business areas or groups of Swissquote Bank as a result of using different assumptions and criteria.
Swissquote Bank shall not be bound or liable for any transaction, result, gain or loss, based on this
report, in whole or in part.

Research will initiate, update and cease coverage solely at the discretion of Swissquote Bank Strategy
Desk. The analysis contained herein is based on numerous assumptions. Different assumptions could
result in materially different results. The analyst(s) responsible for the preparation of this report may
interact with trading desk personnel, sales personnel and other constituencies for the purpose of
gathering, synthesizing and interpreting market information. Swissquote Bank is under no obligation to
update or keep current the information contained herein and not liable for any result, gain or loss,
based on this information, in whole or in part.

Swissquote Bank specifically prohibits the redistribution of this material in whole or in part without the
written permission of Swissquote Bank and Swissquote Bank accepts no liability whatsoever for the
actions of third parties in this respect. © Swissquote Bank 2014. All rights reserved.
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