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* B nape EUR/USD onpegenéHHo Habnogaetca
[aBfieHNEe NMOKyNaTeNeln, HECMOTPA Ha TEKYLLYIO
KoppeKLuuto. YpoBEHb COMPOTUBEHNSA Ha YaCOBOM
rpaduke 3agaH otmeTkoi 1,0680 (BHYTpUAHEBHON
Makcumym). [1nAa noaTBepKAEHUA pa3BopoTa
Heo6X0oAVMO NPOBUTME YPOBHA COMPOTUBNEHNA HA
otmetke 1,0746 (makcumym 17.11.2016 r.). Mbl
OXMAaem yBULETb 06HOBNEHHOE MefIBEXbe
[aBrieHue.

* B [ONrocpoyHon nepcrneKkTnBe cCMepTesbHbIN
KPeCT yKa3blBaeT Ha JalibHEeNLWNN MeBEXNiA
YKIOH, HECMOTPA Ha TO, YTO napa
NpoAEMOHCTPMPOBaNa POCT C AeKabpsa Npownoro
roga. YpoBeHb KJI0UYEBOro CONPOTUBIIEHNA
yaepxrBaeTca Ha otmeTke 1,1714 (Makcumym
24.08.2015 r.). Llenblo ABnAeTca cunbHbIN yPOBEHb
nogaepku Ha otmetke 1,0458 (MUHUMYM
16.03.2015r.).
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GBP / USD

KpaTKkocpouHblit 6b1unii

F1.3500

 Mape GBP/USD He xBaTaeT umnynbca ans
LOCTUXKEHNA YPOBHA CONPOTUBIEHMA Ha OTMETKe
1,2674 (makcmym 11.11.2016 r.). YpoBeHb
noaaep»KKn Ha 4acoBoM rpaduke 3afaH OTMETKOMN
1,2302 (MuHrmym 18.11.2016 r.). JaBneHune
roKynaTenei, noxoxe, yracaet. Mbl oxviaaem
yBUAETb OGHOBNIEHHOE MEfBEXbE [JaBeHMe.

F1.3000

» [lonrocpoyHas TexHnyeckas KapTuHa eLwé 6onee
HeraTuBHa C Tex Nop, Kak "'bpekcut" OoTKpbIT NYyTb
) ONA fanbHenwWwero cCHKeHnA. [onrocpoyHbiin
YypOBeHb NoAAepPKM, 3aiaHHbI oTmeTKol 1,0520
(01.03.85 r.), npeactaBnaeT coboi NOAXoAALLYI0
uenb. [lonrocpoyHbI YpOBEHb CONPOTUBEHMA
F1.2000 HaxopamTca Ha oTmeTke 1,5018 (24.06.2015r.) n
yKasan Obl Ha ONTOCPOYHbIN Pa3BOPOT
HeraTMBHOro TpeHAa. Tem He MeHee, Ha AaHHbIN
MOMEHT 3TO KpaliiHe MasioBepoATHO.
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e Mapa USD/JPY no-npexxHemy KOHCONMAMPYETCH.
YpoBeHb CONPOTUBNIEHNA HAXOAUTCA Ha OTMETKe
113,90 (makcmym 25.11.2016 r.). Mapa
ycTpemunach K otmetke 114,87 (Makcumym
16.02.2016 r.). YpoBeHb Noaaep»KKu HaxoguTcs
B6n13u otmeTkn 109,80 (MuHumym 16.11.2016 r.).
Bonee cnnbHbI ypoBeHb NOALAEPMKKM PACMONIOXKEH
Ha oTmeTKe 108,56 (MvH1Mym 17.11.2016 r.). Mbi
oXunaaem yBuaeTb AanbHenwre ABUKEHNA BBEPX.

* Mbl cumTaem, 4to 6aroNpPUATHLIM ABAETCA
[ONrOCPOYHbIN MeABEXKINI YKINOH. YPOBEHb
noafepKun Tenepb 3afaH otmeTkon 96,57
(MmHVMMYM 10.08.2013 r.). MocTeneHHbIN PocT K
OCHOBHOMY YPOBHIO COMPOTMBIEHUA Ha OTMETKE
135,15 (makcmym 01.02.2002 r.) KaxkeTcA KpaliHe
MarnoBepoATHbIM. Mbl OXraaem yBULETb
JaNbHelllee CHUXKEHVE K YPOBHIO MOAAEPKKM Ha
otmeTke 93,79 (MuHUMym 13.06.2013 r.).

Yann Quelenn | Market Strategist
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Poct paBneHua npopasuoB

* Pannu napbl USD/CHF yracno. Tem He meHee,
TeXHMYeCcKas CTPYKTypa No-npexHeMy ocTaérca
6blubeir. Mbl cneamm 3a KioveBbIM YPOBHEM
noaaep»Kn y naputeta. YpoBeHb CONPOTUBNIEHMSA
Ha YacoBOoM rpadurike HaxogMTCA Ha OTMeTKe
1,0192 (makcmym 24.11.2016 r.). Mbl oxkugaem
yBUAETb fanbHelilee ocnabneHue.

* B fonrocpoyHon nepcnekTree napa no-
npexxHemy Topryetca B ananasoHe ¢ 2011 r.,
HeCMOTpPA Ha MaHMYEeCKYH0 CUTYaLnio BOKPYT
dpaHkKa, korpa LUHB otkasanca ot
¢dukcnpoBaHHoro Kypca CHF. KnioueBoli ypoBeHb
noafepXKun Haxopmtca Ha otmeTke 0,8986
(MmHmMym 30.01.2015 r.). Tem He MeHee,
TeXHMYecKas CTPYKTypa ABnAeTcA 6naronpuAaTHON
ANA BONTOCPOYHOrO Gblubero yKiioHa C MOMeHTa
OTKasa OT noAfepXKun Kypca B AHBape 2015 r.
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USD / CAD

He6o0nbluoil OTCKOK BHU3

1.3§§2 F1.3600
 Mapa USD/CAD coBepLuvna 0TCKOK OT YPOBHSA
ez | WA N el WM CONPOTMBNEHMA, 3aJaHHOTO BEPXHEN rpaHunLen
' R H1.3400 KPaTKOCPOUYHOr0 HUCXOAALLEro KOpUAopPa.
I [laBneHne npofaBLOB OJHO3HAUYHO [OJIKHO
____________________________________ BbIpacT. banKanwmnin ypoBeHb CONPOTUBEHNA
1 pacrionoxeH Ha otMmeTke 1,3589 (Makcmym
13200 14.11.2016 r.). Mbl oXXunpaem yBrnaeTb
06HOBNIEHHOE MefiBeXKbe AaBNeHne K OTMeTKe
1,3400.

13000 F1.3000 .
*B OONroCcpoyYHOM nepcnekTmnee HabniopaeTtca

30/10TOW KpecT ¢ nepeceyeHnem 50-gHeBHOM 1
200-gHEBHOW CKONb3ALWMNX CPEeAHNX, YTO
CBMAETENbCTBYET O fjafibHelLeM NoBbIWaTeIbHOM
fAasneHnn. CUNbHbIA YPOBEHb COMPOTUBIIEHMA
HaxoamTca Ha oTMeTke 1,4690 (Makcmym
22.01.2016 r.). JonrocpoyHbIil ypoBeHb

H1.2600 NoAnePKKM 3afaH oTMeTKon 1,2461 (MUHUMYM
16.03.2015r.).

F1.2800
12764
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AUD / USD

08000 MpopomkuTenbHasa 6blubA KOHCONNAALUA

+0.7800

 Mapa AUD/USD koHconuanpyeTca BBepx 1
CHOBa HaxoAuTcA BO6/IM3M YPOBHA KOppeKLun
OuboHayum 50%. YpoBeHb Noaaep KM Ha YacoBOM
rpadvike Tenepb pacronoxkeH Ha otmeTke 0,7311

- [o.7600 (MMHVYMYM 21.07.2016 r.). CnbHbBIN YypOBEHb
noanepKku 3agaH otmeTtkon 0,7145 (MUHUMYM
24.05.2016 r.). Mbl oxrgaem yBUaeTb fanbHenlee
ocnabneHue.

F0.7400
‘ * B fONrocpoyHomn nepcrnexkTBe Mbl OXUAaeM
07311 JanbHEeNLWNX CUTHANO0B, YKa3blBaOWMX Ha
OKOHYaHMe TeKYLLEro HUCXOAALLEro TpeHa.

L0.7200 KnioueBoi ypoBeHb NoaAep»KKN HaXo[uTCA Ha
otmeTke 0,6009 (MuH1mym 31.10.2008 r.). YT06bI
CBeCTU Ha HeT Hall JOSIFOCPOYUHbIN MefBeXMNI
0630p, HE06XO[UMO NPOGUTH YPOBEHD KITHOUYEBOTO
L0.7000 conpoTrBneHus Ha otMmeTke 0,8295 (Makcmym
15.01.2015r.).

0.7145
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Poct paBneHusa nokynarenem... HO
Heb6onblLoN

e Mapa EUR/CHF Topryetca B 60koBOM
Anana3oHe. Tem He MeHee, B Nape no-npexHemy
ABHO HabMOAAETCA CPeHECPOYHbIN MeaBEXNIA
MMMYNbC, KOTOPbIV He JOMKEH NPOAOIKATbCA
gonro, nockonbky LLIHB 3awuiiaet ppaHk. Mbl
oXmnaaem yBMAeTb OTCKOK HAaMHOTO Bbllle OTMETKU
1,0800. CvnbHbI ypoBeHb NOALEPKKM 3afaH
otmeTkol 1,0686 (MuHumym 18.11.2016 r.).

* B 1ONrocpoyHoi nepcneKkTBe TeXHUYeCKas
CTPYKTypa 6yfeT nonoxutenbHom. YpoBeHb
COMPOTMBNEHMA HaxoAaUTCA Ha oTmeTke 1,1200
(makcmym 04.02.2015 r.). Tem He meHee,
CyLecTByeT BEPOATHOCTb, YTO NporpamMmma
KONMYeCcTBEHHOro cmAaryeHnsa ELB ctaHet
NPUYNHON YCTONYMBOrO AaBNEHNA NPOAABLOB Ha
eBpo, UTo OoKaxkeT AasneHne Ha EUR/CHF. YpoBHu
noafepKn HaxogAaTca Ha oTmeTkax 1,0184
(MmHMMYM 28.01.2015 r.) n 1,0082 (MuHUMYM
27.01.2015r.).
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EUR / JPY
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OctaHoBunacb HMxe otmeTkn 120,00

= Mapa EUR/JPY Topryetca Bbile npeapblayLiero
YPOBHA CONPOTMBIIeHNA Ha oTmeTKe 116,37
(02.09.2016 r.), nopoxpaas Oblube paclvpeHme.
Bbln NPOOUT CUNBHBIN YPOBEHb COMPOTUBNIEHMA Ha
otmeTke 118,47 (makcumym 21.07.2016 r.).
YpoBeHb NoAAEPKKN HA YaCOBOM Fpaduke
HaxoamTca Ha oTMeTKe 114,02 (MUHUMYM
03.11.2016 r.). Mbl 0xraaem, 4to napa
NPOAEMOHCTPUPYET AaNbHENLLNIA POCT, HO
BepOATHbI 6onee cyLiecTBeHHbIe ABMKEHUA BHI3
(dumKcauma npnbsbinn). B nlobom cnyuae
KPaTKOCPOUHbIA ObIUNIA MMYbC CYLLECTBEHHDbIN.

* B fonrocpoyHon nepcnekTrBe TexHnyeckas
CTPYKTypa NoATBep»KAaeT CpefHECPOUHYIO
nocnefoBaTeNlbHOCTb 60siee HU3KMX MaKCMMYMOB 1
6onee HNU3KNX MUHUMYMOB. B pe3ynbTtaTe, ypoBeHb
COMpOTKBAEHMA Ha oTMeTKe 149,78 (Makcmym
08.12.2014 r.), BepoATHO, 0603HaUMSI OKOHYaHWe
pocTa, HauaBuweroca B uone 2012 r. Tenepb
OTKpbITa OPOra K CUIbHOMY YPOBHIO MOAAEPXKKM
Ha oTmeTKe 94,12 (MmHumym 24.07.2012 r.).

Yann Quelenn | Market Strategist
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EUR / GBP
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[ByKeHne B HUCXOAALLEM Kopugope

* Mapa EUR/GBP pBurxeTcsa B KpaTKOCPOUYHOM
HuCxopALLeM Kopugope B6n13N ypoBHA
NoAJep»KKM Ha YaCoBOM rpaduike Ha OTMeTKe
0,8520, uTo cBUpeTeNnbCTBYET O 6onee rny6okom
KoppeKuur. Mbl 0XXraaem, 4To napa npoaoKIT
CHIPKEHNE.

* B fonrocpoyHon nepcnexkTree napa
CyLecTBEHHO BOCCTaHaBMMBaeTCA NOCe HeflaBHUX
MuH1MymoB 2015 roga. TexHMuecKkan CTpyKTypa
YKa3blBaeT Ha HapacTaHVie BOCXOAALLEro MMnysbca.
Mapa Topryetcsa HamHoro Bbiwe 200-gHeBHOMN
cKkonb3Awen cpegHent. CUnbHbIN YypOBEHb
COMPOTMBAEHNA HAXOANTCA Ha MCUXONOTrMYeCcKom
oTtmeTke 0,9500.

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch
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MpopomkutenbHoe ocnabneHne

* 301070 BCE ewwé cnaboe. bbln NPOOGUT CUNIBbHDBIN
YPOBEeHb NOAAEPKKM Ha oTMeTKe 1199 (MUHUMYM
30.05.2016 r.). TexHMUYecKana CTPYKTypa yKa3blBaeT,
4TO OTKpPbITa fopora AnA AanbHelLero
ocnabnenus. [leficTBUTENIbHO, MOXHO OXM1AaTb
JaNibHeNLmne HUCXoAALLNE ABUMKEHUA, MOCKONbKY
PALOM HET yPOBHA NOAAEPKKU.

* B 1OArocpoYHoi nepcrneKkTBe TeXHNYeCKas
CTPYKTYpa yKa3blBaeT Ha HapacTaHne BOCXOAALLEero
umnynbca. [1na noaTBeEpPKAEHNA 3TOTO
Heobxoarmo NpobuTb oTmeTKy 1392 (17.03.2014
r.). OCHOBHOW YypOBeHb NMOAAEPKKM HAXOAMTCA Ha
otmetke 1045 (MuHumym 05.02.2010 r.).

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch
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CEPEBPO (8 USD)

OTCKOK
+21.0000

* Cepebpo 1EMOHCTPUPYET OTCKOK K OTMEeTKe

20,0000 17,00. Tem He mMeHee, B HACTOALYMIT MOMEHT

19.70 AaBlieHvie NoKynaTtesen oueHb CUNbHOE.

TexHnuecKas CTPYKTypa yKasblBaeT Ha AanbHelilee

19,00 o000 ocnabneHune K ypoBHIO NoAAeP KM Ha OTMEeTKe
15,82 (01.06.2016 r.).

20.13

* Y70 KacaeTcA [ONrOCPOYHON NepCrneKkTuBbI,

18,0000 cepebpo cenyac HaXOAUTCA B BOCXOAALLEM TPEHAe.
YpoBeHb CONpoTUBNEHNA 3a8aH oTMeTKom 25,11
(makcmym 28.08.2013 r.). CnbHbBIN YpOBEHD
nopaepXKn HaxoamTca Ha oTmeTke 11,75
(20.04.2009 r.).

+17.0000

F16.0000

F15.0000
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Hedtb (B USD)

CunbHoe CHMXeHune

F-54.00

51.93 k52,00
* HedTb NnpoaeMoHCTprpoBana oTCKOK nocne
50.06 L50.00 nNpo6UTUA KNIoYeBOro YPOBHSA NMOAAEPKKY Ha
4920 oTtmeTke 42,55 (MuHrmym 20.09.2016 r.). Tem He

MeHee, Mbl Mo-NPeXHeMy Npuaepx 1Baemca
Halllero MefiBeXbero MPOorHo3a u cunTaem, 4To
HedTb ycTpemnTca K otmeTke 42,00. Ceirvac no-
7 npexHemy noaxofsliee Bpems Ans nepesarpysku
Me[BeXbVX MO3ULMIA.

1-48.00

F-44.00 o
* B fonrocpoyHoi nepcnekTee HedpTb

BOCCTaHaBNMBAETCA NOC/e PE3KOro CHUKEHNA, 1
F42.00 NPM3HaKN BOCCTaHOBNEHUA CUNIbHbI B HACTOALLIA
MOMeHT. CuNIbHbIN YPOBEHb NOAAEPXKKIN 3aAaH
oTmeTKol 24,82 (13.11.2002 r.), Toraa Kak CUNbHbIN
YyPOBEHb CONPOTMBAEHUA Ha oTMeTKe 50,96

3919 (makcumym 09.10.2015 r.) 6bin npobuT. HedTb

[38.00 yAaepXmBaeTca 3HaumTenbHo Bbiwe 200-gHeBHON
cKonb3Awen cpepHent. OxmpaeTca, Uto HedTb
nocturHet otmeTky 60 1o KoHLUa roga.

41.06
1-40.00

Jur2g Aug 8 Aug 15 Aug 23 Aug 31 Sep 8 Sep 15 Sep 22 Sep 30 Oct7 Oct 14 Oct 24 Oct 31 Nov & Nov 15 . Nov2B~
20
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce ycunus, NpUIOKeHHbIE A MPOBEPKN HAJEXHOCTN faHHbIX, KOTOPbIE YKa3aHbl 1
MCMOsb30BaHbl B UCCNIEA0BAHNM, NIEXALLEM B OCHOBE HAaCTOALLEro JOKYMEHTa, HET HIKaKoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero gouepHvie KOMMaHWM He HEeCYT HUKAKOM OTBETCTBEHHOCTM 3a filobble
OLWMBKM N YNYLEHNSA, @ TaKKe B OTHOLLEHWI TOYHOCTU, MOSHOTbI UM [JOCTOBEPHOCTY NHGOpMaLmK,
cofiepaLyeiics B HacTosLem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaet coboil pekomeH[aumio
npogasatb v/vnm Nokynatb Kakue-nn6o GpriHaHCOBbIE MPOAYKTbI 1 He [OMKEH PaccMaTPMBATLCA Kak
HaBA3bIBaHWE N/UN NPeANOXKeHNEe O 3aKIOYEHNN KaKO-NBO CAeNKI. DTOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIIe[OBaHNI N HE NpefHa3HauYeH BbICTyMNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHWN
[leHer, BeAeHN onepaLuii ¢ LLeHHbIMM Gymaramui Wim OCyLeCTBEHNN T0BbIX APYTMX BUAOB VHBECTULMI.
XoTa Kaxaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOPro.rein BHEGVPKEBBIMW BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLecTBEeHHbIM. [103TOMy, ecnn Bbl
cobupaeTech TOProBaTb Ha STOM PbIHKE, Bbl OIIKHbI GbITb OCBEAOMIIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MO/ NPYHATH 0GOCHOBAHHOE pPeLUeHVie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He CledyeT TOKOBaThb Kak PEKOMEH/ALMI0 OTHOCUTENIbHO TOPTOBAV UK
cTpateruun. Swissquote Bank npunaraeT cepbésHble ycununsa K Tomy, YTobbl NCMONb30BaTb HAAEXHY!I0,
MCYEpnbIBaIOLLYI0 MHGOPMALMIO, HO Mbl HE AeflaéM HIKAKNX 3aABEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHomn. Kpome Toro, y Hac HeT HUKaKMX 06A3aTeNbCT Mo yBeAOMIEHNIO BAC 06 N3MEHEHVAX MHEHN
WM laHHbIX B 3TOM MaTepuane. JlioGble LeHbl, yKasaHHble B HacToAeM 0630pe, NpuBeeHbl TONbKO B
MHGOPMALMOHHBIX LENAX U He ABNAIOTCA OLLeHKaMM OTAENbHbIX LieHHbIX GyMar niam pyrnx NHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NMOANEXUT PacrnpOCTPaHEHUIO TOJIbKO Mpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTeIbCTBOM. Hn OAVH N3 MYHKTOB HacToALlero o63opa He ABnAeTcA
3aABNeHnemMm O ToOM, 4YTO Kakaa-nn6o NHBECTULMNOHHAaA cTpaTerna uin pekoMmeHaauna, cogep<awjasca B
AAaHHOM OOKYyMeHTe, ABNAeTCA I'IO,E(XO,E[FILIJ,EI?I nnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
noslyyaTtens UM MHbIM 06pa3om NpefcTaBnsaeT cobom NMUHyo pekomeHgaumio. 063op nybnukyercs
NCKNKHYNTENBbHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobom peknamy 1 He [oJKeH ObITb
NCTOJIKOBAH Kak pekomMmeHgauunsa nnu npeanoxeHe o NoKyrnke ninn npoaa<ke KaKnx-nmbo L{€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMKN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon PUCONKLUNN. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOApPa3yMmeBaeMblX, B OTHOLWEHUN TOYHOCTU, MOSIHOTbI N Haﬂé)KHOCTVI Mchopmaumm,
copepKaLleinca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowwerica Swissquote Bank,
€ro AoYepHNX KOMNaHWn 1 abdUNMpPoBaHHbLIX UL, U TaKKe 3TOT 0630p He NpeaHa3HaueH NpeaCcTaBATb
0601 NONHOE N3NOXEHME WU Pe3OME LieHHbIX ByMar, PbIHKOB MM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTo MHBECTOPbI NoyyaT Npubbiib, U He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o NHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VAW HECTV OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMU 1 NHBECTOPbI AOMKHbI NPOABAATbL OCTOPOXHOCTb NpPKn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOMKeH paccMaTpMBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA MO KX COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JlaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoOMNeHNA, N MOTyT OT/INYATbCA OT MHEHUI unn NPOTUBOPEUNTD MHEHUAM, BbICKa3aHHbIM ApYyrnmn
HanpaBneHnAMY feAaTenbHOCT unn rpynnamm Swissquote Bank B pesynbTtaTte MCNob30BaHUA PasHbiX
OLIEHOK 1 KpuTepres. Swissquote Bank He HecéT Kakon-nMbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWEHNN Pe3yNbTaToB, NPUOGLINK 1NN YObITKOB OT N0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM UM YaCTUYHO.

OTpen nccnefoBaHuii GyaeT HaunHaTb, OOHOBAATL Y MPeKpaLlaTh OCBELLEHNE UCKITIIOYNTENIbHO MO
ycmoTpenuto CtpaTternyeckoro 6iopo Swissquote Bank. AHanus, copepaliminca B HacTosALeM JOKYMeHTe,
OCHOBAH Ha MHOTOYNC/IEHHbIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT nNnpmuBecTn K CyLeCTBEHHO
pasnuualomMmca pesynbTatam. AHaIUTUK(1), oTBevaloWwuii(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAENCTBOBaTb C MEPCOHAIOM YNPaBJIeHNA TOProBbIMM ONepaLmnammn, TOproBbiM
NepCcoHanom 1 Apyrummn y4acTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHGopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALIMIO, COAEPIKALLYIOCA B HACTOALLEM
NOKYMeHTe, N He HeCET OTBETCTBEHHOCTM 3a pe3y bTaT, MPUGLIIb UK YObITOK, OCHOBaHHbIN Ha 3TOM
MHbOPMALMN, B LLENIOM VAK YaCTUUHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM Uin YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEeHVA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OoTHOLWeHWUU. © Swissquote Bank 2014. Bce npasa
3allMLLEHDI.
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