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EXXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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KoHconuaauma nocne meaBeXbero
pasBopoTa

e BocctaHoBuTenbHoe pannu napbl EUR/USD
Yracno Huxe HUCXOAALLEeN NUHUM TPeHAA Ha
otmeTKe 1,1292. YpoBeHb NoafepKmn Ha 4acoBom
rpaduke Haxoautca Ha otmeTke 1,1196 (MUHUMYM
23.09.2016 r.). YpoBEHb KNioYeBOro
CONpOTMBNEHMA 3aaH oTMeTKol 1,1352
(makcumym 23.08.2016 r.), a 3aTemM OTMETKOM
1,1428 (makcmym 23.06.2016 r.). CunbHbIR
YypOBEHb NOAAEPKKN HaxoamTcA Ha oTMeTke 1,1046
(MMHVMMYM 05.08.2016 r.). Mbl 0XXunpaem yBUaeTb
CHUXKeHMe K oTMmeTKe 1,1100.

= [lo Tex nop, Nnoka yAep»nBaeTca ypoBeHb
conpoTrBneHus Ha otMeTke 1,1714 (makcmym
24.08.2015 r.), B LONrOCPOYHON NepcrekTnee
TexHMyecKan cTpykTypa byaet 6bnaronpuAaTHON AnAa
OYeHb [ONTOCPOYHOrO MeABEXbero yKoHa. Mapa
TopryeTca B Anana3oHe ¢ Hayana 2015 r. CunbHbIN
YypOBeHb NofAepKM 3aaaH otmeTkon 1,0458
(MmHMMYM 16.03.2015 r.). Tem He meHee,
HbIHELWHAA TeXHMYeCcKan CTPYKTypa € fiekabpsa
NPOLLUOro rofa npefnonaraeT NOCTeNeHHbIN POCT.

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / USD

OcTaHoBUNacb B6NM3M HUCXOAALLEN NNHUN

1.5018 L 1.5000 TpeHAa

 Mapa GBP/USD cHoBa TopryeTtca HuKe OTMeTKM
1,300 nocne cnaboi NonbITKN OTCKOKa K
HUCXOAALLEN NMHUN TPpeHAa. YcTonuneoe
136bITOYHOE NpefsioKeHne yKa3biBaeT Ha
JanbHelwee ocnabneHve. YpoBeHb
CONPOTMBNEHMA Ha YacoBOM rpaduike 3agaH

14000 otmetkol 1,3121 (makcumym 22.09.2016 r.).
YpoBeHb KJII0UEBOro CONPOTUBEHNA HAXOANUTCA Ha
otmetke 1,3445 (makcumym 06.09.2016 r.).
YpoBeHb NogAep KM Ha YacOBOM Fpaduke
pacnonoxeH Ha oTMmeTKe 1,2947. Mbl oxxugaem
yBUAETb MPOAOIKUTENIbHOE NMOHUXaTebHOe
faBneHue.

e [lonrocpoyHaa TexHmyeckasa KapTuHa ewwé 6onee
HeraTuBHa C Tex Nop, Kak "'bpekcnt" OTKpbUT NyTb
ONA fanbHenwWero cCHKeHnA. [onrocpoyHbin

15788 yPOBEHb NoAAeP»KKM, 3afaHHbIN oTmeTKon 1,0520
(01.03.85 r.), npeactaBnaeT coboi NoaXoAALLy0
Mar 31 Apr 15 Apr 29 May 15 May 31 Jun 15 ot Jun 30 15 Jul'3l Aug 15 Aug 31 Sep 15 Sep 28 N uenb. D,OJ'IFOCpOHHbII?I YPOBEHb CONMPOTUBIIEHNA
HaxopmuTca Ha oTmeTke 1,5018 (24.06.2015r.) n
yKa3an Obl Ha JONrOCPOYHbBI Pa3BOPOT
HeraTMBHOro TpeHza. Tem He MeHee, Ha iaHHbIN
MOMEHT 3TO KpaWHe ManoBepOoATHO.

+1.4500

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

Cnabblin BOCCTAaHOBMUTENIbHDbIN OTCKOK

r114.00

« Pannu napbl USD/JPY octaétca cnabbim HuxKe
YPOBHA CONPOTMBEHMA Ha YaCcOBOM rpaduke Ha
oTmeTKe 101,24; 6blube pannu TepseT UMMyIbC.
F110.00 Mpobutne ypoBHs CONPOTUBAEHNA HEOOXOAMMO As
TOro, UTOObI yKa3aTb Ha HeUTO bosbLuee, Yem
BPEeMeHHbIN OTCKOK. CUJIbHbIA YPOBEHb

107.49 10890 CONpoOTMBNEHUA 3afaH oTMeTKol 104,32 (Makcmym
06.84- - - - - - - R 02.09.2016 1.), TOraa Kak ypoBeHb CONPOTUBEHUA Ha
F106.00 YacoBOM rpaduke HaxoauTca Ha otmeTke 102,79
(Makcumym 21.09.2016 r.). [cruxonornyeckuin ypoBeHb
104.32 nopnepku Ha otmeTke 100 yxe 6nu3ko. KntoueBon
10400 YPOBEeHb NoAAEPXKMN PacnonoXeH Ha oTMeTKe 99,02
0283 - ... fL ¥ T R (MUHMMYM 24.06.2016 r.). Mbl OXX1paem yBugetb
F102.00 JanbHelilee ocnabnexue.

F112.00

« Mbl cunTaem, 4to 6naronpuATHbIM ABNAETCA
[ONrOCPOYUHbIV MeABEXMNI YKIOH. YPOBEHb
99.02 noaaepKKn Tenepb 3afaH 0TMeTKoM 96,57 (MUHUMYM
198.00 10.08.2013 r.). [locTeneHHbI POCT K OCHOBHOMY
YPOBHIO COMPOTMBIeHNA Ha oTmeTKe 135,15
(makcumym 01.02.2002 r.) KaxeTcAa KpaliHe
ManoBepoATHbIM. Mbl OXraaem yBuaeTb ganbHelwee
CHUXXeHVe K YPOBHIO MOAAEPKKM Ha oTmeTKe 93,79
(MuHMMYM 13.06.2013 1.).

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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2016
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m) SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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bokoBoI OTCKOK

e MNMapa USD/CHF npogeMoHCcTprpoBana oTCKoK
B6JIM3M CUNbHOTO YPOBHA NOLAEPXKKN HA OTMETKe
0,9632. Tem He MeHee, MOoKa LieHbl OCTAOTCA HUXKe
YPOBHA conpoTmBeHna Ha otmeTke 0,9885
(makcmym 01.09.2016 r.), KpaTKOCpOYHas
TeXHUYEeCKan CTPyKTypa 6YAeT HeraTBHOM.
YepepytoTca neprofbl C BbICOKOW U C HU3KOWN
BOJIATU/IbHOCTbIO, 1 MOXOXeE, YTO Mapa TOpryercs B
pa3HbIx HanpasneHuax. Cneanyowmii ypoBeHb
conpoTmeneHna 3agaH otmeTkon 0,9956
(makcumym 30.05.2016 r.).

* B fonrocpoyHon nepcrnekTrse napa no-
npexxHemy Topryetca B AgnanasoHe ¢ 2011 r.,
HeCMOTpPA Ha MaHMYEeCKYIo CUTYaLnio BOKPYT
¢dpaHka, korpa LLHB oTkasanca ot
dukcmpoBaHHoro Kypca CHF. KnioueBoit ypoBeHb
noafepXKmn Haxogutca Ha otmeTke 0,8986
(MmHmym 30.01.2015 r.). Tem He MeHee,
TeXHMYEeCKan CTPYKTypa ABNAeTCA 6naronpuaTHON
ANA BONTOCPOYHOrO BblUbero yKiioHa C MOMeHTa
OTKasa OT noAfepPXKkun Kypca B AHBape 2015 r.

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / CAD

YracaeTt B6/1M3M YPOBHSA CONPOTMBIEHNA

13405 | 13400 Ha oTmetKe 1,3253
w3 f * Mapa USD/CAD npo6una ypoBeHb
T ) ’ CONPOTUBEHUA, 3aflaHHbIVi FOPV30HTaIbHBIM

- NIONIbCKM MakcIMyMOM, TeM CaMblM NMOATBEPANB
ynyylleHne TeEXHUYeCKON CTPYKTypbl. Tem He
MeHee, Nnoxoxke, byfeT cnoXHO NpobuTb 0b6nacTb
COMpPOTVBEHNA Mexay oTmeTKamu 1,3253 un
1,3405. BTropocTeneHHbIli ypoBeHb MOAAEPKKM
3aflaH otmeTkoi 1,3176 (HucxogAawasn nuHua
— TpeHpa), a 3atem 1,3000 (MmHrmym 22.09.2016 r.).

r1.3000

- 1.2800
12764 * Y70 KacaeTcA fONrOCPOYHON NepCrneKkTnBbl, TO

napa no-npexHemy topryetca Huxe 200-gHeBHON
cKkonb3Awen cpegHen. CUnbHbIN YypOBEHb

k12600 COMNPOTMBNEHMA HaxoAaUTCA Ha oTmeTKe 1,4690
(makcmym 22.01.2016 r.). [lonrocpouHblii ypoBeHb
nogaepkn 3agaH otmetkon 1,2461 (MuHuMym
12471 16.03.2015 r.). Mapa, BepoATHO, HaxoamTcA B dasze
L1.2400 KOHCONMMAAUMUN B pamkKax HOBOTO [ONIFOCPOYHOrO
Mar 31 Apr 15 Apr 29 May 15 May 31 Jun 15 % Jun 30 Jul'ls Jul'3l Aug 15 Aug 31 Sep 15 Sep 28 CHUXeHuA.

1.2655

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

AUD / USD

Mpo6utnie ypoBHA CONPOTUBAEHMNSA Ha
otmeTKe 0,7676

F0.7800
0.7756
 Mapa AUD/USD no-npexHemy TopryeTcsa B61m13un
07676 NI I/ , _ OT BOCXOAALEN NUHUKN TpeHAa. KpaTKoCpoUHbI
y 6blUMi MNYNbC OCTAETCA B CuJle A0 TeX Nop, Nnoka

YAEPKMBAETCA YPOBEHD MOAAEPKKM HA YaCOBOM

0.760670.76%0 rpaduke Ha otmeTKe 0,7600 (6a30BbI MUHUMYM).

YpoBeHb KJIH0UYEBOro CONPOTUBIIEHUA HAXOANUTCA Ha

' otmetke 0,7756 (makcumym 10.08.2016 r.). YpoBHU
noaaepkn 3agaHbl otmetkamn 0,7610 (26.09.2016
r. v Kopugop Bocxogdaulero TpeHaa) un 0,7535
0.7408 H0.7400 (MMHVMMYM 21.09.2016 r.).

+0.7500

* B fONrocpoyHomn nepcnekTnee Mbl OXUAaeM
0.7286 r0.7300 JanbHENWNX CUTHAMOB, YKa3biBaloLWMX Ha
OKOHYaHMe HbIHELLHEro HUCXOAALLEro TPeHAa.
KntoueBown ypoBeHb NOAAEPKKM HAXOANUTCA Ha
otmetke 0,6009 (MyHumym 31.10.2008 r.). YT06bI
CBeCTU Ha HeT Hall JONITOCPOYUHbIN MefiBeXMI
Lo.7100 0630p, HE06XO[UMO NPOGUTH YPOBEHb KITHOUEBOTO
Mar 31 Apr 15 Ao 29 May 15 May 31 ECE T s FET Aug 15 Aug 31 Sep15  Sep28 conpoTuBneHus Ha otMmeTke 0,8295 (Makcmym
15.01.2015r.).

+0.7200

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

HesHaunTenbHbIN pocT

F-1.11000

* Mapa EUR/CHF yactnuyHo HuBenvpyeT HefaBHee
1.1037 CHUXKEHME. YPOBEHb KNIOYEBOTO CONPOTMBIEHNA
+1.10000 no-npexHemy 3agaH otmeTkon 1,1037 (makcmym
24.06.2016 r.), TOrga Kak ypoBeHb NOALEPKKN
HaxoamTca Ha oTMeTKe 1,0826 (MuHUMYM
16.08.2016 r.). Mbl npogomkaem

cunTaTh, YTO M3OLITOYHOE NPERSIOKEHNE OYEHD
BaXXHO Ha 3TOM ypoBHe. Mbl OXunpaaem yBraeTb
NanbHeliee ocnabneHue.

r-1.08000
* B fonrocpoyHon nepcnekTrBe TexHn4Yeckas
CTPYKTypa 6yfeT nonoxutenbHom. YpoBeHb
COMNPOTMBNEHMA HaxoaUTCA Ha oTmeTke 1,1200
10716 L1.07000 (makcmym 04.02.2015 r.). Tem He meHee,
CyLLeCTBYET BEPOATHOCTb, YTO MPOrpaMma
KONMYeCcTBEHHOro cmAryeHnsa ELB ctaHet
NPUYMHON YCTONYMBOrO U3ObITOYHOTO

1.06000 npenioXeHna eBpo, YTO OKaXKeT AaB/ieHne Ha

War 15 Mar 31 Apris Aprs May 15 May 31 EE T W15 3L Aug 15 Aug 31 Sep15  Sep27 EUR/CHF. YpoBHU nofaep»KKn HaxoaaTcsa Ha
otmetkax 1,0184 (mmHrmym 28.01.2015 r.) n 1,0082
(MuHMMYM 27.01.2015 r.).

1.0623

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

MonbiTKa OTCKOKa

e Mapa EUR/JPY nbiTaeTca cOBEPLUNTb OTCKOK
B6JIM31 YPOBHA NOAAEPKKM Ha oTMeTKe 112,32.
Tem He MeHee, uTObObI CBECTM Ha HET TeKyLLyto
KPaTKOCPOUHYIO Me[BEXbIO TEXHNYECKYIO
CTPYKTYpY, HE06XOAMMO NPO6UTH YPOBEHD
COMPOTMB/EHNA HAa YaCOBOM rpaduke Ha oTMeTKe
113,82 (makcmym 25.09.2015 r.). YpoBeHb
NnoaAep»KKn Ha YacoBoM rpaduke 3apaH OTMETKOM
112,32 (MmH1mym 05.08.2016 r.), Toraa Kak
YPOBEHb COMPOTUBEHNA Ha YaCOBOM rpaduike
HaxoauTca Ha oTmeTKe 113,22 (HucxogAwWwasn NMHuA
TpeHpa), a 3atem 114,40 (makcumym 21.09.2016 r.).
Mapa pomkHa NPOAEMOHCTPUPOBaTb AanbHellee
CHUXeHMe.

* B [ONrocpoyHom nepcnekTrBe TexHnyeckas
CTPYKTYpa NoATBepKAAET CpefHECPOUHYIO

F125

122.01

120

F115

109.57 nocnenoBaTesibHOCTb bonee HU3KKX MaKCMMyMOB U
6onee HU3KNX MWHUMYMOB. B pesynbTaTe, ypOBeHb
Mar 31 Apr 15 Apr 29 May 15 May 31 Jun 152016 Jun 30 Jul'15 Jul'3l Aug 15 Aug 31 Sep 15 Sep 28 ConpoTMBNEHNA Ha OTMETKE 149,78 (MaKCVIMyM

08.12.2014 r.), BepOATHO, 0603HaUMST OKOHYaHWe
pocTa, HauaBuweroca B utone 2012 r. Tenepb
OTKpbITa OPOra K CUIbHOMY YPOBHIO MOAAEPXKKM
Ha oTmeTKe 94,12 (MmHumym 24.07.2012 r.).

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / GBP

10.88000 OTKNnoHeHMne

""""""""""""""""" > \gmEm
) * Mapa EUR/GBP npo6una ypoBeHb NoanepxKu

Ha otmeTKe 0,8598 (BocxopaLaa NMHMUA TPeHAA),
TeM caMblM OTKPbIB AOPOTY ANA fasibHeWLero
ocnabneHusn. YpoBeHb KnioYeBOro conpoTrBneHNs
HaxoamTca Ha oTmeTke 0,8725 (Makcmym
16.08.2016 r.), Torna Kak ypoBeHb NMOAAEPKKN Ha
YyacoBom rpaduke 3agaH otmeTkomn 0,8535
(MMHVMMYM 19.09.2016 r.). Mbl OXX1paem yBUAETb
npoaomKuTenbHoe ocnabneHve.

I-0.84000

I-0.82000

1-0.80000
* B fonrocpoyHon nepcnexkTree napa
BOCCTaHaBNMBaeTCA Nocse HefaBHUX MUHMYMOB
Lo.78000 2015 ropa. TexHrnueckana CTPYKTYpa YKa3biBaeT Ha
HapacTaHvie BOoCxogALlero nmnysnbca. Mapa
TopryeTtca HamHoro Bbilwe 200-gHeBHOMN
ckonb3Awen cpeaHen. CubHbIN YpOBEHDb
COMPOTMBAEHNA HaxoAMTCA Ha oTmeTKe 0,8815
(makcumym 25.02.2013 r.).

-0.76000

Mar 31 Apr 15 Apr 29 May 15 May 31 Jun 15 Jun 30 Jul 15 Jul 31 Aug 15 Aug 31 Sep 15 Sep 28
2016

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

30J/10TO (8 USD)

MepgBexbe npobutue

375

IR 1350 * 3051070 NPO6VNO YPOBEHL NOAAEPKKM BOKOBMKA
R Ha oTmeTKe 1332, TeM cambIM OTKPbIB JOPOTY ANA
N 1333~ © JanbHewwero ocnabnexHna. Mbl oxnaaem yBugeTtb
. MeABeXbe faBrieHre K YPOBHIO MOAAEPKKM Ha
N yacoBoMm rpaduike Ha otmeTKe 1320 (peaKLMOHHbI
T B L1300 MuHUMYMm 21.09.2016 r.), TOraa Kak KntoueBon
. YPOBeHb NOLAEPXKKN HaxoamTca Ha oTMeTKe 1302
(MvHumym 01.09.2016 r.). YpoBeHb cOnpoTUBEHUS
Ha YacoBoM rpaduike 3agaH otmeTkon 1337
(makcumym 27.09.2016 r.).

1250 2% * B 1O0AroCcpoYHoO NepcrneKkTBe TeXHMYecKas
CTPYKTypa yKa3blBaeT Ha HapacTaHye BOCXOAALLEro
umnynbca. [1na noaTBeEpPKAEHNA 3TOrO
Heobxoarmo NpobuTb oTmeTKy 1392 (17.03.2014
r.). OCHOBHOW ypOBeHb NMOAAEPKKM HAXO[MTCA Ha
F1200 otmetke 1045 (MuHumym 05.02.2010 r.).

Mar 15 Mar 31 Apr 15 Apr 29 May 16 May 31 Jun 15 Jun 30 Jul 15 Jul 29 Aug 15 Aug 31 Sep 15 Sep 28
2016

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

CEPEBPO (8 USD)

Cnegum 3a ypoBHeM noafaep KM Ha

2113 oTMeTKe 18,98
F21.0000

e Cepebpo HelaBHO 3HaUNTENBHO Ocnabno nocne
NpobnTUA CUMMETPUYHOTO TPEYTONbHIKA.
YpoBeHb nogaepkn 3agaH otmeTkon 18,98

B 150715 (BOCXOpALIAn NUHWA TpeHaa); Npobutne ero
NMOATONKHET Napy BHY3, K CIeAytoLeMY YPOBHIO
noafepKun Ha otmetke 18,66. YpoBeHb
CONPOTMB/EHNA Ha YaCOBOM rpaduke 3aaaH
otmeTkol 20,13 (makcumym 06.09.2016 r.), Torga
KaK ypOBEeHb K/oYeBOro ConpoTMBeHNA
HaxoamTca Ha oTMeTke 21,13 (Makcumym
04.07.2016 1.).

1-20.0000

I-18.0000

F-17.0000

* Y70 KacaeTcA [ONrOCPOYHON NepCrneKkTuBbI,
cepebpo cerlyac HaXOANTCA B BOCXOAALLEM TPEHAE.
YpoBeHb conpoTuMBNeHNa 3agaH otmeTKom 25,11
(makcmym 28.08.2013 r.). CnbHbBIN YpOBEHb
nopaepXKn HaxoamTca Ha oTmeTke 11,75
(20.04.2009 r.).

I-16.0000

I-15.0000

Mar 15 Mar 31 Apr 15 Apr 29 May 16 May 31 Jun 15 Jun 30 Jul 15 Jul 29 Aug 15 Aug 31 Sep 15 Sep 28 _
201

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

Hedtb (B USD)

MonbiTKa OTCKOKa
51.67

50,00 Lso

* HedTb npmkata K ypOBHIO NMOAAEPKKM Ha
oTmeTKe 44,29, 4yTo NOATBEPKAAET POCT
136bITOYHOro NpeanoxeHnsa. Cnegute 3a
TECTMPOBaHVEM YPOBHA MOALAEPXKKM, MOCKOMbKY
ero npobuTtne yKakeT Ha NPOJOSIKeHNe
MeABeXbero TpeHaa. YpoBeHb CONPOTUBIEHUA Ha
YacoBOM rpaduike HaxoguTCA Ha oTmeTKe 47,75
(makcmym 08.09.2016 r.). ManosepoATHoe
npo6utne ypoBHA CONPOTMBEHNA HAa OTMETKe
39.19 47,75 yka3zano 6bl Ha CUNbHbIN MOKyNaTenbCKui
cnpoc. Bpemsa ana nepesarpyskun MeaBeXburx
no3nunmn.

F35
* B fonrocpoyHoi nepcnexkTee HedpTb

BOCCTaHaBNIMBAETCA NOC/Ie PE3KOro CHUKEHNA, 1
NPW3HaKN BOCCTAHOBMIEHNA CUMbHbI B HACTOALLNIA
MOMeHT. CUMbHbIN YypPOBEHb MOAAEPKKM 3aaH
30 oTmeTkol 24,82 (13.11.2002 r.), Toraa Kak CUNbHbIN
Feb 29 Mar 15 Mar 31 Apr 15 Apr 29 May 16 May 31 2%;11% 15 Jun 30 Jul'1s Jul'29 Aug 15 Aug 31 Sep 15 Sep 28 YPOBEHb CONPOTUBIIEHNA Ha OTMETKE 50,96
(makcmym 09.10.2015 r.) 6611 npo6ut. Hedtb
yoepKmBaeTca 3HaumTenbHo Bbiwe 200-gHeBHON
cKonb3Awen cpepHen. OxmpaeTca, uto HedTb
pocturHet otmeTKM 60 fo KOHUa roga.

Peter Rosenstreich | Head of Market Strategy
e-mail: Peter.Rosenstreich@swissquote.ch
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™ SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce yCunus, NpUIoKeHHbIE A NPOBEPKN HAJEKHOCTU faHHbIX, KOTOPbIE YKa3aHbl 1
MCMOSb30BaHbI B UCCNIEA0BAHNM, NIEXaLLEeM B OCHOBE HAaCTOALLEro JOKYMEHTa, HET HIKaKOoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero goyepHvie KOMMaHW He HEeCYT HUKAKOI OTBETCTBEHHOCTM 3a filobble
OLWMBKM N YMYLEHNSA, @ TaKXKe B OTHOLLIEHMI TOYHOCTU, MOJIHOTbI UM JOCTOBEPHOCTY NHGOpMaLmMK,
cofiepaLyeiics B HacTosLwem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaeT coboil pekomeH[aumio
npogasatb v/vnn Nokynatb Kakue-nn6o GpriHaHCOBbIE MPOAYKTbI 1 He [OMKEH PaccMaTpPMBATLCA Kak
HaBA3bIBaHWE N/UN NPeANOXKeHNe O 3aKIYEHNN KaKON-NGO CAenKI. ITOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIe[OBaHNI N HE NpefHa3HauYeH BbICTyNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHUN
[leHer, BeAeHNY onepaLuii C LeHHbIMY Gymaramui Mim OCyLeCTBEHNN TOBbIX APYTNX BUAOB UHBECTULMIA.
XoTa Kaaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOpro.ein BHEGVPKEBBIMM BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLeCcTBEHHbIM. [103TOMY, ecnn Bbl
cobupaeTech TOProBaTb Ha TOM PbIHKe, Bbl JOIIKHbI GbITb OCBEAOMIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MOT/I MPYHATH 0GOCHOBAHHOE peLueHvie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He ClefyeT TOIKOBaThb Kak PEKOMEH/ALVI0 OTHOCUTENIbHO TOPFrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbésHble ycunua K Tomy, YTobbl NCMONb30BaTb HAAEXHY!H0,
MCYEpPbIBAIOLLYI0 MHGOPMALIMIO, HO Mbl HE AefIaéM HIKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMx 06A3aTeNbCT Mo yBeAOMIEHNIO BAC 06 N3MEHEHVAX MHEHN
W flaHHbIX B 3TOM MaTepuane. JTioGble LeHbl, yKasaHHble B HacToAweM 0630pe, NpuBefeHbl TONbKO B
MHGOPMALMOHHBIX LENAX U He ABNAIOTCA OLIEHKaMM OTAEMbHbIX LieHHbIX GyMar uiam pyrnx NHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NOANEXUT PacrnpoCTPaHEHUIO TOJIbKO NMpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTesIbCTBOM. Hn OAVH M3 NMYHKTOB HacToALlero o63opa He ABnAeTcA
3aABneHnemMm o ToOM, 4YTO Kakaa-nn6o NHBECTULMOHHAaA cTpaTerna uin pekoMmeHaauna, cogep<awjanca B
AaHHOM OOKyMeHTe, ABNAeTCcA I'IO,E(XO,E[FILIJ,EI?I mnnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
nosiyyaTtens UM nHbiM 06pa3om npepcTaBnseT cobom NMuHyo pekomeHgaumio. 063op nybnukyertcs
NCKNKHYNTENBbHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobon peknamy 1 He [oKeH 6bITb
NCTONIKOBaH Kak pekomMmeHgauuna nnu npeanoxeHre o NoKyrnke ninn npoaa<ke KaKknx-nmbo Ll€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMWN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon pUCanNKUNn. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOApa3yMmeBaeMblX, B OTHOWEHUN TOYHOCTU, MOSHOTbI NN Haﬂé)KHOCTVI Mchopmaumm,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro AoYepHNX KOMMNaHWn 1 abGUIMpPoBaHHbIX UL, U TaKKe 3TOT 0630p He NpeaHa3HayeH NpeaCcTaBNATb
06011 NONHOE N3NOXKEHME NN Pe3OME LieHHbIX GyMar, PbIHKOB MM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyYaT NpubbIIb, U He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o WHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VN HECTV OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMK 1 NHBECTOPbI AOMKHbI NPOABAATb OCTOPOXHOCTb Npn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOMKeH paccMaTprBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA NO X COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoOMNeHNA, N MOTyT OT/INYATbCA OT MHEHUI unn NPOTUBOPEUNTD MHEHUAM, BbICKa3aHHbIM ApYyrnmn
HanpaBneHnAMY feATenbHOCT unn rpynnamm Swissquote Bank B pesynbTtaTte MCNonb30BaHUA PasHbiX
OLIEHOK 1 KpuTepures. Swissquote Bank He HecéT Kakon-nMbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWEHNN Pe3yNbTaToB, MPUOGLINK 1NN YObITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM WUAM YaCTUYHO.

OTpen nccnefoBaHuii 6yaeT HaumHaTb, 0OOHOBAATL 1 MPeKpaLlaTh OCBELLEHNE UCKITIIOYNTENbHO MO
ycmoTpenuto CtpaTternyeckoro 6topo Swissquote Bank. AHanus, copepaluminca B HacToALEeM JOKYMEHTE,
OCHOBAH Ha MHOIFOYNC/IEHHbIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT nNpmuBecTn K CyLeCTBEHHO
pasnuualomMmMca pesynbTatam. AHaIUTUK(v), oTBevalowWwui(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAeNCTBOBaTb C MEPCOHAIOM YNPaBJIeHNA TOProBbIMM ONepaLnaMm1, TOProBbiM
NepCcoHanom 1 Apyrummn yHacTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHpopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALIMIO, COAEPIKALLYIOCA B HACTOALLEM
NOKYMeHTe, N He HeCET OTBETCTBEHHOCTM 3a pe3y/bTaT, MPUGLIIb MK YObITOK, OCHOBaHHbIN Ha 3TOM
MHbOPMALMN, B LLENIOM WAK YaCTUYHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM UK YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEeHVA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OTHOLWeHUU. © Swissquote Bank 2014. Bce npasa
3alMLLEHDI.
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