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YcraHaBnuBaet 6onee HU3KME MaKCUMYMblI

» KpaTtkocpouHbiit umnynbc napbl EUR/USD
MeaBeXMNI. YPOBEHb NoaaepKu Ha YacoOBOM
rpaduke Haxoautca Ha otmeTke 1,1123 (MUHUMYM
31.08.2016 r.), Toraa Kak ypoBeHb CONPOTUBAEHMS
Ha YacoBOM rpaduike pacrnosioKeH Ha OTMEeTKe
1,1257 (makcumym 22.09.2016 r.). YpoBeHb
KIIOUEBOro CONMPOTUBIIEHNSA 3aaH OTMETKOM
1,1352 (makcumym 23.08.2016 r.), a 3aTem
otmeTkol 1,1428 (makcumym 23.06.2016 r.).
CrnbHbIN YyPOBEHb NMOAAEPXKKM HAXOANTCA Ha
otmeTke 1,1046 (MyHumym 05.08.2016 r.). Mbl
OXMAaeM YBULETb CHUXKeHMe K otMmeTKe 1,1100.

= [lo Tex nop, Noka yAep»<nBaeTcsa ypoBeHb
conpoTrBneHus Ha otMeTke 1,1714 (makcmym
24.08.2015 r.), B LONrOCPOYHON NepcrnekTnee
TexHMyecKana cTpykTypa byaet 6bnaronpuAaTHONM AnAa
OYeHb ONTOCPOYHOrO MefiBEXbero yKoHa. Mapa
TopryeTca B Anana3oHe ¢ Havana 2015 r. CunbHbIN
YypOBeHb NofAePKKM 3aaaH otmeTkon 1,0458
(MMHMMYM 16.03.2015 r.). Tem He meHee,
HbIHELLHAA TEXHNYeCKasa CTPYKTypa C feKabpA
NPOLLUOro rofa npefnonaraeT NOCTeNeHHbIN POCT.

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch

Page 2|14



m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / USD

MepBexuin nMmnynbc

F1.3600

1.3534

 Mapa GBP/USD cHoBa TopryeTca B6n13u
L 13400 otmeTkn 1,3000. YpoBeHb cONpPOTMBAEHNA HA

’ YyacoBoMm rpaduke 3agaH otmeTkom 1,3121

i (makcmym 22.09.2016 r.). YpoBeHb Kito4eBoro

) e COMPOTMBNEHMA HAXOAUTCA Ha oTMeTKe 1,3445

F1.3200 (makcmym 06.09.2016 r.). YpoBeHb NoaaepKKu Ha
B YacoBOM rpaduike pacronoKeH Ha oTmeTke 1,2947.

. Mbl oXKungaem yBuaeTb NpoAoKUTENbHOE

e . NMOHWKaTeNbHOe JaB/eHue.

) e [lonrocpoyHaa TexHMYecKkasa KapTuHa eLwwé 6onee
HeraTMBHa C Tex nop, Kak "'bpekcnt" oTKpbIN NyTb
ONA fanbHenwWero cCHKeHnA. [JonrocpoyHbin
12798 1.2800 YyPOBEHb NOAAEPKKM, 3afaHHbIN oTmeTKon 1,0520
(01.03.85 r.), npeacTaBnaeT coboi NoAXoAALLYI0
uenb. JonrocpoyHblil ypoBeHb CONPOTUBNEHMA
HaxopmuTca Ha oTveTke 1,5018 (24.06.2015r.) n
12600 yKasan 6bl Ha JONTOCPOYUHbIN PAa3BOPOT
HeraTMBHOro TpeHza. TemM He MeHee, Ha laHHbIN
MOMEHT 3TO KpalHe ManoBepoATHO.
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

000 He yaanocb npo6muTtb ncuxonornyeckui
ypoBeHb

F108.00

106.84 * B nape USD/JPY HabniopaeTca cunbHoe
____________________________________________________________________________________________________ 136bITOYHOE NpefnoxeHre. Mapa no-npexHemy
cHuKaeTcA. CubHbIA YPOBEHb COMPOTUBAEHNA
3afaH otmeTkoi 104,32 (makcumym 02.09.2016 r.),
104,32 TOrAia Kak ypoBEHb COMPOTUBEHNA Ha YaCOBOM
10400 rpaduke Haxoautca Ha otmeTke 102,79 (Makcumym
21.09.2016 r.). Mcrxonormyecknii ypoBeHb
nopaepkn Ha otmetke 100 yxke 6nm3Ko.
F102.00 KntoueBoi ypoBeHb NMOALEP»KKM PACMONOXKEH Ha
. otmeTKe 99,02 (MrHUMyM 24.06.2016 r.). Mbl
0068 T UURL L VT el T SRR [ o oXnaaem yBuaeTb AanbHelillee ocnabnexme.
—————————————————————————————————————————— - - et oo - - 2 - 1100100
99.54 * Mbl cumTaem, 4to 6MaroNpPUATHLIM ABNAETCA
99:02 [ONrOCPOYHbIN MeABEXKINI YKINOH. YPOBEHb
L98.00 noaaep»kn Tenepb 3aaaH otmeTkon 96,57
(MmHVMMYM 10.08.2013 r.). MocTeneHHbIN PocT K
OCHOBHOMY YPOBHIO COMPOTMBIIEHNA Ha OTMETKE
H96.00 135,15 (makcumym 01.02.2002 r.) KaxkeTcA KpaliHe
MarnoBepoATHbIM. Mbl OXKraaem yBULETb
JaNbHelLee CHUXKEHVE K YPOBHIO NOALEPKKU Ha
otmeTke 93,79 (MmHUMym 13.06.2013 r.).

P-106.00
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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Cnegum 3a ypoBHeM noafaep KM Ha
otmeTKe 0,9632

e MNMapa USD/CHF pgonxHa ewwé pa3 npnbnnsmntbca
K YPOBHIO noaaepKkmn Ha otmeTke 0,9632
(MMHVMMYM 26.08.2016 r.). YepeaytoTcsa nepriogpbl
BbICOKOW 1 C HU3KOW BONATUIbHOCTbIO, 1 NMOXOXe,
UTO Mapa TOPryeTcs B pa3HbiX HamMpaBneHnsAX.
YpoBeHb CONPOTUBIEHMS HA YaCOBOM rpaduike
3afaH otmeTkoi 0,9885 (Makcumym 01.09.2016 r.).
Cnepyownin ypoBeHb CONMPOTUBIIEHNA HAXO[UTCA
Ha oTmeTKe 0,9956 (Makcumym 30.05.2016 r.). Mbl
oXunaaem yBUAETb POCT N36bITOYHOTrO
npeanoXeHus.

* B ponrocpoyHon nepcnekTree napa no-
npexxHemy Topryetca B AgnanasoHe ¢ 2011 r.,
HeCMOTpPA Ha MaHMYeCKyto CUTyaLnio BOKPYT
¢dpaHka, korpa LLUHB oTkasanca ot
dukcmpoBaHHoro Kypca CHF. KnioueBoii ypoBeHb
noafepXKun Haxogmtca Ha otmeTke 0,8986
(MmHmym 30.01.2015 r.). Tem He MeHee,
TeXHMYEeCKan CTPyKTypa ABNAeTCA 6naronpuaTHO
ANA BONTOCPOYHOrO Bblubero yKiioHa C MOMeHTa
OTKasa OT noAfepPXKkun Kypca B AHBape 2015 r.
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EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / CAD
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KoHconupgauyma

* Mape USD/CAD HeckonbKo pa3 He yaaBanocb
Npo6uTb YpoBeHb KITIOUEBOro CONPOTUBAEHUA Ha
otmetke 1,3253 (makcumym 27.07.2016 r.), nocne
Yyero oHa pe3Ko cHU3Mnacb. B HacToAwMiA MOMeHT
napa KoHconuaupyeTtca. M36biTouHoe
npeasioxXeHne onpenenéHHO 0YeHb CUMbHOE.
YpoBeHb NogAepP KN HAa YaCOBOM Fpaduke
HaxoamTca Ha oTMeTke 1,3000 (MUHUMYM
22.09.2016 r.). Mbl 0Xraaem yBUAETb OTCKOK K
YPOBHI0 CONPOTMBAEHNA Ha oTmeTke 1,3253 Ha
dukcaumm npmbbinn, ecnu OyaeT yaepKnatbca
ypoBeHb nopaepkkm Ha otmeTke 1,3000.

* YT0 KacaeTca JONrOCPOYHON NepcrneKTyBbl, TO
napa no-npexHemy topryetca Huxe 200-gHeBHON
ckonb3Awen cpeaHen. CunbHbIA YpOBEHb
COMPOTMBNEHMA HaxoAUTCA Ha oTmeTKe 1,4690
(makcmym 22.01.2016 r.). [lonrocpouHblii ypoBeHb
noaaepkn 3afaH otmetkon 1,2461 (MuHUMym
16.03.2015 r.). Mapa, BepoATHO, HaxoamTcA B daze
KOHCONMAALMMN B PaMKax HOBOTO [JOITOCPOYHOro
CHUXKeHNA.
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

AUD / USD
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FOTOBHOCTb K OTCKOKY

* KpaTkocpouHbiin 6blunii umnynbc napbl AUD/
USD HaumHaeT yracaTb. [1pobutme ypoBHs
COMPOTMBAEHNA Ha YacoBOM rpaduke Ha oTMeTKe
0,7573 (makcumym 19.09.2016 r.) nogTBepxaaet
6a30BbIli TpeHA. KnioueBol ypoBeHb
COMPOTVBEHWA HaXO[UTCA Ha GUrypy Bbllle — Ha
otmetke 0,7756 (makcumym 10.08.2016 r.).
YpoBeHb NogAepKKN Ha YaCOBOM Fpaduke
HaxoamTca Ha oTmeTke 0,7535 (MUHUMYM
21.09.2016 r.). Mbl oxrpaem yBUaeTb fanbHenwee
CHUXKeHue.

* B fonrocpoyHomn nepcrnexkTree Mbl OXUaaem
JanbHEeNLWNX CUTHAMOB, YKa3blBaOWMX Ha
OKOHYaH/e HblHEeLLHero HUCXOAALLero TpeHaa.
KnioueBoi ypoBeHb NoaAep»KKN HaXo[MTCA Ha
otmetke 0,6009 (MyHumym 31.10.2008 r.). YT0o6bI
CBeCTU Ha HeT Hall JOSITOCPOYUHbIN MefiBeXMI
0630p, HE06XO[UMO NPOGUTL YPOBEHb KITHOUEBOTO
conpoTrBneHus Ha otMmeTke 0,8295 (Makcmym
15.01.2015r.).
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

1 11000 HesHaunTenbHoe CHUMXeHue

1.1037
— +1.10000 e MNapa EUR/CHF npogonaet ocnabeBatb HMxKe

- otmeTkn 1,0900. YpoBeHb KntoueBoro
R R e B if W COMPOTVB/EHWS MO-NPEXHEMY 3a[jaH OTMETKOMN
1,1037 (makcmym 24.06.2016 r.), Torga Kak

+1.09000
- YpOBeHb NoAAepKKM HaxoanTca Ha oTmeTke 1,0826

(MMHVMMYM 16.08.2016 r.). Mbl npoponkaem
Maose - cunTaThb, YTO U3OLITOYHOE NPEAOXKeHNE OUeHb
w_o L 108000 BaXKHO Ha 3TOM ypoBHe. Mbl oXungaem ysuaetb
1.0789 AanbHenwee ocnabneHve.

* B [ONrocpoyHom nepcnekTrBe TexHnyeckas
+1.07000 CTPYKTypa 6yfeT nonoxutenbHom. YpoBeHb
COMNPOTMBNEHMA HaxoaUTCA Ha oTmeTke 1,1200
(makcmym 04.02.2015 r.). Tem He meHee,
1.0623 cyllecTByeT BEPOATHOCTb, UTO Nporpamma
108000 KONMYeCcTBEHHOro cmAryeHnsa ELB ctaHet
NPUYMHON YCTONYMBOrO U3ObITOYHOTO
NpeanoXeHna eBpo, YTO OKaXKeT AaBNeHne Ha
Jun 22 Jun'30 Juls W15 Jur24 Jul'31 Aug 8 Aug 15 Aug 23 Aug 3T Sep 8 Sep 15 Sep23 ™ EUR/CHF. yPOBHM NOAAEPMKKM HAXOAATCA Ha
2016 otmetkax 1,0184 (mmHrmym 28.01.2015 r.) n 1,0082
(MuHMMYM 27.01.2015 r.).

1.0716
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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OBMKeHne B KPaTKOCPOYHOM HUCXOAALLEM
Kopuaope

 Mapa EUR/JPY Topryetca B HUCXOAALEM
Kopugope. YpoBeHb NOALEPKKM Ha YaCOBOM
rpaduke 3agaH oTmeTkoi 112,09 (MUHUMYM
21.09.2016 r.), Toraa Kak ypoBeHb CONPOTUBAEHMS
Ha YacOBOM rpaduike Haxo4NTCA Ha OTMETKe
114,40 (makcmym 21.09.2016 r.). Mapa gomkHa
NPOAEMOHCTPUPOBATb AaJibHENLIEE CHIKEHME.,

* B fONrocpoyHomn nepcnekTrBe TexHnyeckas
CTPYKTYpa NofTBep»KAaeT CpefHeCPOUHYo
nocnefoBaTeNlbHOCTb 605iee HU3KMX MaKCMMYMOB 1
6onee HN3KNX MUHUMYMOB. B pe3ynbTaTe, ypoBeHb
COMpPOTHBIEHMA Ha oTMeTKe 149,78 (Makcmym
08.12.2014 r.), BepOATHO, 0603HaUMST OKOHYaHWe
pocTa, HauaBweroca B utone 2012 r. Tenepb
OTKpbITa OPOra K CUIbHOMY YPOBHIO MOAAEPXKKM
Ha oTmeTKe 94,12 (MnHumym 24.07.2012 r.).

Yann Quelenn | Market Strategist
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / GBP

CunbHbIN NOKynaTenbCcKnili Cnpoc
+0.88000

0.§725
B +0.87000
* Mapa EUR/GBP npogonaeT cBOI pocT noce
NpPOGUTVA CUMMETPUYHOTO TPeyronbHuKa. Tem He
Fo.36092 MeHee, nape HeobXxoanmMo NpPobuTb ypoBeHb

""" CONPOTUBIEHUA Ha YacoBOM rpaduke Ha OTMETKe
0,8625 (makcumym 20.09.2016 r.). YpoBeHb
KJTI0YEBOro COMPOTUBNEHNA HAXOANTCA Ha OTMETKE
085000 0,8725 (makcumym 16.08.2016 r.), Torga Kak
YPOBEHb NOAAEPXKKMN Ha YacoBOM rpaduke 3afaH
otmetkol 0,8535 (MuHumym 19.09.2016 r.). Mbl

[0.84000 OXMAAEM YBUAETb NPOJOMKUTENbHOE YKpeneHue.

* B fonrocpoyHon nepcnexkTree napa

0.83000 BOCCTaHaB/IMBaETCA Nocne HefaBHNUX MUHUMYMOB
2015 ropa. TexHnueckana CTPYKTypa YKa3biBaeT Ha
HapacTaHVie BOCXogALero nmnysnbca. Mapa

0.8206 F0.82000 Topryetca HamHoro Bbilwe 200-gHeBHON
ckonb3Aawen cpeaHen. CunbHbIN YpOBEHb
COMpPOTMBAEHNA HaxoAMTCA Ha oTmeTKe 0,8815
(makcumym 25.02.2013 r.).

Jun 30 Juls Jul 15 Jul 24 Jul31 Aug 8 Aug 15 Aug 23 Aug 31 Sep 8 Sep 15 Sep 23
2016
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) SWISSQUOTE EXXKEAHEBHbI TEXHWYECKUI OB30P PbIHKA

30J/10TO (8 USD)

YcraHaBnuBaet 6onee HU3KME MaKCUMYMblI

1380
1375

Tl 138 1360 * BonatuibHOCTb MO 30/10Ty CU/bHAA B
SR cpepHecpoYHom nepcnekTuee. KENTbIN MeTann
AR yCTaHaBnMBaeT 6onee HU3KME MaKCMMyMbl, YTO
IR |- YKa3blBaeT Ha HeraTVBHbIN MMNYSbC. YPOBeHb
: COMPOTMB/EHNS HAa YaCOBOM rpaduike 3aaaH
el oTtmeTKol 1343 (Makcumym 22.09.2016 r.). YpoBeHb
el [0 KJTI0YEBOro COMPOTUBNEHNA HAXOLMTCA AANEKO —
1303 BAREE Ha oTmeTKe 1375 (makcumym 06.07.2016 r.). Mbl
1302 — L 1300 OXMAaem yBULETb 0OHOBNEHHOE Me[IBEXbe
[aBNIEHNE K KIIOYEBOMY YPOBHIO MOALEPKKM Ha
otmeTke 1302 (MuHumym 01.09.2016 r.).
1280
* B foNrocpoyHom nepcnekTrBe TexHnyeckas
CTPYKTYpa yKa3blBaeT Ha HapacTaHye BOCXOAALLEro
umnynbca. [1na noaTBepKAEHNA 3TOro
1250 Heobxoavmo NpobuTb oTmeTKy 1392 (17.03.2014
1240 r.). OCHOBHOW YpOBeHb NMOAAEPMKKM HAXOAMTCA Ha
otmetke 1045 (MuHumym 05.02.2010 r.)

1260

14151617 21222324 282930/01 05060708 12131415 19202122 26272829 02030405 09101112 16171819 23242526 3031/0102 06070809 13141516 202122
Jun 2016 Jul 2016 Aug 2016 Sep 2016 -
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SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

CEPEBPO (8 USD)

Mpo6utre cummeTpUYHOro TpeyrosbHUKa

+21.0000

e Cepebpo npoaBuraeTca BBEPX. YPOBEHb
COMPOTMBAEHNA Ha YacoBOM rpaduke 3apaH
otmetkoi 20,13 (makcumym 06.09.2016 r.), Torga
KaK YpOBeHb K/oUYeBOro ConpoTMBAeHNA
HaxoamTca Ha oTmeTke 21,13 (Makcumym
04.07.2016 r.). Mpobutne CUMMETPUYHOTO
TPeyrofibHUKa ABMAETCA CUFHAIOM K fjafibHeLemy
-119.0000 YKPENNeHuHo.

+20.0000

* YT0 KacaeTcA [ONroCPOYHON NepCrneKkTuBbI,
cepebpo cevac HaXOLUTCA B BOCXOLALLEM TPEHAE.
L 18.0000 YpoBeHb conpoTuBeHna 3agaH otmeTkom 25,11
(makcmym 28.08.2013 r.). CnbHbI YpOBEHb
nopaepXKn HaxoamTca Ha oTmeTke 11,75
(20.04.2009 r.).

17.53

+17.0000

Jun 15 Jun 22 Jun 36 Jul 8 Jul'ls Jul'22 Jul' 29 Aug 8 Aug 15 Aug 23 Aug 31 Sep 8 Sep 15 Sep 23
2016
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

Hedtb (B USD)

FoToBHOCTD K cnepytowen ¢pase CHIHKEHUA

51.67 F52.00

2000 F50.00  /IMNynbc no HedTh No-npexHeMy HeraTUBHbIN,

HeCMOTPA Ha TEKYLLYI0 KPaTKOCPOUHYHO Oblubio
KOHconvpaauuio. YpoBeHb CONPOTUBAEHNA Ha
F48.00 YacoBOM rpaduike HaxoguTCA Ha oTmeTKe 47,75
(makcmym 08.09.2016 r.). ManosepoATHoe
npobutne ypoBHA CONPOTUBAEHNA HAa OTMETKe
o) 47,75 yka3zano 6bl Ha CUNbHbIN MOKyNaTenbCKui
cnpoc. Bpemsa ana nepesarpysku MeaBeXburx
no3nunmn.

F44.00
* B fonrocpoyHoi nepcrnexkTee HedpTb
BOCCTaHaBNMBAETCA NOC/e PE3KOro CHUKEHNA, 1
42.00 NPM3HaKN BOCCTaHOBNEHWUA CUNIbHbI B HACTOALLMIA
MOMeHT. CuSIbHbIN YyPOBEHb NOAAEPXKKIN 3aAaH
oTmeTkon 24,82 (13.11.2002 r.), Toraa Kak CUNbHbIN
La0.00 YPOBEHb CONPOTMBAEHUA Ha oTMeTKe 50,96
(makcmym 09.10.2015 r.) 6610 npo6ut. Hedtb
yoepKmBaeTca 3HaunTenbHo Bbiwe 200-gHeBHOM
cKonb3Awen cpepHent. OxmpaeTca, Uto HedTb
nocTturHet otmeTky 60 1o KoHLUa roja.

39.19

May 31 Jun 8 Jun 15 Jun 22 Jun 30 ul g Jul'ls 22 29 Aug 8 Aug 15 Aug 23 Aug 31 Sep 8 Sep 15 Sep 23
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™ SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce yCunus, NpUIoKeHHbIE A NPOBEPKN HAJEKHOCTU faHHbIX, KOTOPbIE YKa3aHbl 1
MCMOSb30BaHbI B UCCNIEA0BAHNM, NIEXaLLEeM B OCHOBE HAaCTOALLEro JOKYMEHTa, HET HIKaKOoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero goyepHvie KOMMaHW He HEeCYT HUKAKOI OTBETCTBEHHOCTM 3a filobble
OLWMBKM N YMYLEHNSA, @ TaKXKe B OTHOLLIEHMI TOYHOCTU, MOJIHOTbI UM JOCTOBEPHOCTY NHGOpMaLmMK,
cofiepaLyeiics B HacTosLwem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaeT coboil pekomeH[aumio
npogasatb v/vnn Nokynatb Kakue-nn6o GpriHaHCOBbIE MPOAYKTbI 1 He [OMKEH PaccMaTpPMBATLCA Kak
HaBA3bIBaHWE N/UN NPeANOXKeHNe O 3aKIYEHNN KaKON-NGO CAenKI. ITOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIe[OBaHNI N HE NpefHa3HauYeH BbICTyNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHUN
[leHer, BeAeHNY onepaLuii C LeHHbIMY Gymaramui Mim OCyLeCTBEHNN TOBbIX APYTNX BUAOB UHBECTULMIA.
XoTa Kaaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOpro.ein BHEGVPKEBBIMM BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLeCcTBEHHbIM. [103TOMY, ecnn Bbl
cobupaeTech TOProBaTb Ha TOM PbIHKe, Bbl JOIIKHbI GbITb OCBEAOMIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MOT/I MPYHATH 0GOCHOBAHHOE peLueHvie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He ClefyeT TOIKOBaThb Kak PEKOMEH/ALVI0 OTHOCUTENIbHO TOPFrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbésHble ycunua K Tomy, YTobbl NCMONb30BaTb HAAEXHY!H0,
MCYEpPbIBAIOLLYI0 MHGOPMALIMIO, HO Mbl HE AefIaéM HIKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMx 06A3aTeNbCT Mo yBeAOMIEHNIO BAC 06 N3MEHEHVAX MHEHN
W flaHHbIX B 3TOM MaTepuane. JTioGble LeHbl, yKasaHHble B HacToAweM 0630pe, NpuBefeHbl TONbKO B
MHGOPMALMOHHBIX LENAX U He ABNAIOTCA OLIEHKaMM OTAEMbHbIX LieHHbIX GyMar uiam pyrnx NHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NOANEXUT PacrnpoCTPaHEHUIO TOJIbKO NMpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTesIbCTBOM. Hn OAVH M3 NMYHKTOB HacToALlero o63opa He ABnAeTcA
3aABneHnemMm o ToOM, 4YTO Kakaa-nn6o NHBECTULMOHHAaA cTpaTerna uin pekoMmeHaauna, cogep<awjanca B
AaHHOM OOKyMeHTe, ABNAeTCcA I'IO,E(XO,E[FILIJ,EI?I mnnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
nosiyyaTtens UM nHbiM 06pa3om npepcTaBnseT cobom NMuHyo pekomeHgaumio. 063op nybnukyertcs
NCKNKHYNTENBbHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobon peknamy 1 He [oKeH 6bITb
NCTONIKOBaH Kak pekomMmeHgauuna nnu npeanoxeHre o NoKyrnke ninn npoaa<ke KaKknx-nmbo Ll€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMWN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon pUCanNKUNn. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOApa3yMmeBaeMblX, B OTHOWEHUN TOYHOCTU, MOSHOTbI NN Haﬂé)KHOCTVI Mchopmaumm,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro AoYepHNX KOMMNaHWn 1 abGUIMpPoBaHHbIX UL, U TaKKe 3TOT 0630p He NpeaHa3HayeH NpeaCcTaBNATb
06011 NONHOE N3NOXKEHME NN Pe3OME LieHHbIX GyMar, PbIHKOB MM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyYaT NpubbIIb, U He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o WHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VN HECTV OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMK 1 NHBECTOPbI AOMKHbI NPOABAATb OCTOPOXHOCTb Npn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOMKeH paccMaTprBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA NO X COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoOMNeHNA, N MOTyT OT/INYATbCA OT MHEHUI unn NPOTUBOPEUNTD MHEHUAM, BbICKa3aHHbIM ApYyrnmn
HanpaBneHnAMY feATenbHOCT unn rpynnamm Swissquote Bank B pesynbTtaTte MCNonb30BaHUA PasHbiX
OLIEHOK 1 KpuTepures. Swissquote Bank He HecéT Kakon-nMbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWEHNN Pe3yNbTaToB, MPUOGLINK 1NN YObITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM WUAM YaCTUYHO.

OTpen nccnefoBaHuii 6yaeT HaumHaTb, 0OOHOBAATL 1 MPeKpaLlaTh OCBELLEHNE UCKITIIOYNTENbHO MO
ycmoTpenuto CtpaTternyeckoro 6topo Swissquote Bank. AHanus, copepaluminca B HacToALEeM JOKYMEHTE,
OCHOBAH Ha MHOIFOYNC/IEHHbIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT nNpmuBecTn K CyLeCTBEHHO
pasnuualomMmMca pesynbTatam. AHaIUTUK(v), oTBevalowWwui(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAeNCTBOBaTb C MEPCOHAIOM YNPaBJIeHNA TOProBbIMM ONepaLnaMm1, TOProBbiM
NepCcoHanom 1 Apyrummn yHacTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHpopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALIMIO, COAEPIKALLYIOCA B HACTOALLEM
NOKYMeHTe, N He HeCET OTBETCTBEHHOCTM 3a pe3y/bTaT, MPUGLIIb MK YObITOK, OCHOBaHHbIN Ha 3TOM
MHbOPMALMN, B LLENIOM WAK YaCTUYHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM UK YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEeHVA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OTHOLWeHUU. © Swissquote Bank 2014. Bce npasa
3alMLLEHDI.
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