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Chinese economic data improving slowly

M China PMI Manufactoring. on 11/30/15 (R1) 48.6
Ml China PMI Non-Manufactoring (R2) 53.60
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Growth and inflation are heading in opposite direction

M IPCA CPI y/y (R1)
M GDP v/y on 9/30/15 (R2)

Source: Swissquote, Bloomberg
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ECB vs SNB: Switzerland wins the debt battle

lEurope Debt-to-GDP ratio
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Unemployment has doubled in less than a year
HUBSR T "
Nakbii% BBduardo Cunhalf B ¥484iDi Ima Roussef fRUENHZ). EMEHE al
oL A W P B 001 445 L7 FEL B AR (R BB IR, DA
BRIk, A%Roussel el T ILIHE %, MER [RRAEEWATR, RAE ) !
AIE R ERAEATEER ) o AN, (EREsEZ R MOEH 128 R \ L/W e baoo
H. Roussef (BB H R REMEARHR. HoZR A HEMEHERE S, \ ]
SR T RS 5 SRR S . SRR (D R = 0 2 KB
), RousseffFHIE B OME H W EMR RS . 2 EaRbOR 3 528 Bl s !
W), EWFRFGE, SR ARG, L
R e 5 40 B o s e st g L
VeI AR, ANHEE PRI BN R G 0, DR 2% B S0 1 e = 330 | | | "
B, TEREEAEE . JAM L TRERE 2 BUAR I, AR R T AR (A ot o 2o 2o 208
HE—LEL . PWE, 37050 v S oo i A R A R R R ] N
= DE R AAEE S A 25 R T T R SRR Growth and inflation are heading in opposite direction -Pn_m
/ I F10.00
e
;?00 F6.00
‘ I IPCA CPI y/y (R1) ‘ 0
B ey Source: Swissquote, Bloomberg ~ [72:00 m

2010 ‘ 2011 ‘ 2012 2013 2014 2015

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +4122999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 5|8



im SWISSQUOTE NETIZEERE

2015%F128A7H-13H

IMMIEREERE

IMM Net Non-commercial Positions as % of
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