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Australia: GDP declines when Gold weakens and
Greenback strengthens

Australia GDP YoY on 7/27/15 (R1)
Usb (R2)
v Source: Swissquote, Bloomberg

F6.00

F4.50

+3.00

F2.00

2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015

Australia: The aussie lost more than 30% in its currency
vs the greenback over the last four years
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European stocks are lagging behind

M 58P 500 (R1)
M Euro Stoxx 600 (R2) Source: Swissquote, Bloomberg
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ECB's decision lifts uncertainty
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Problematic disinflation

‘ M Euro area inflation y/y 0.1

Source: Bloomberg
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“Smart” Money

Finance . Environment. Technology
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