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Japan - Retail sales and inflation are still very low
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Dairy prices plunged in August
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Low commodity prices weigh on exports

M NZ exports revised on 7/31/15 (R1)
M NZ world commodity prices (R2)

Source: Swissquote, Bloomberg
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Recovery on track

Source: Bloomberg
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US: Households still need food stamps despite the "recovery" ;16_00
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