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Crash in trade balance to drag down GDP

M Australia GOP y/y on 3/31/15 (R1) 2.3
W Australia Trade Balance (R2) =2751

Source: Bloomberg
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Worrying trend in real-estate
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The EUR weakness will continue 13500

Source: Bloomberg i
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Divergent signals

W Swiss GDP y/y on 3/31/15 (R1) -0.2
M Swiss CPl y/y on 6/30/15 (R1) -1.0
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M EURCHF 1.06452
¥ USDCHF 0.97101

Source: Bloomberg

Suffering under strong CHF
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Japan Retail Sales stay low
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Source: Bloomberg
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