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Inflation and inflation outlook is soft
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Inflation expectation for 2015 jumped from 6.40% to 8.20%

Source: Swissquote, Bloomberg
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USD/BRL jumped higher after NFP
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Shares of Greek debt(2015) - Total (280bn)

= EIB

= Treasury bill holders

u IMF

= ECB

m Private investors

= Eurozone governments

= EFSF
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