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:IE\HPABHEH NMEPUNOL ELF;?AT:I;I;IH J ;;g;:l/l LEJIA / KOMMEHTAPUU cTon BXOA4
EUR / USD o K-CPOYHbIN OXupaiiTe CBEXero curHana.
GBP / USD o K-CPOYHbIN OunpaliTe CBEXero curHana.
usb / JPY o K-CPOYHbIN OXunpaliTe CBEXero curHana.
USD / CHF e K-CPOYHbIN OXupaliTe CBEXero curHana.
usb / CAD G K-CPOYHbIN OXunpaliTe CBEXero curHana.
AUD / USD 0 K-CPOYHbIV OXupanTte CBEXEro curHana.
GBP / JPY e K-CPOYHbIV OxunpaiTe cBexkero curHana.
EUR / JPY e K-CPOYHbIV OXupanTe CBEXero curHana.
EUR / GBP o K-CPOYHbIN OXupaiiTe CBEXero curHana.
EUR / CHF e K-CPOYHbIN OXupaiiTe CBEXero curHana.
30J10TO, B USD e K-CPOYHbIV OXupaiTe CBEXero curHana.
CEPEBPO, B USD 0 K-CPOYHbIN OXupanTe CBEXero curHana.

MoxkanyicTa, umenTe B BUAY, YTO HN OAHA 13 NPUBEAEHHBIX HUXKE CTpaTernin He ABNAETCA COBETOM UM peKoMeHAaLven No Toprosne. npOCbﬁa NPOYeCTb MOMHbIN TEKCT MONOXKEHNIA 06 OrpaHN4YeHnn OTBETCTBEHHOCTU.
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CmelneHue BBepx

* EUR/USD coBepLunna 0TCKOK Ha IMHUK
KPaTKOCPOUYHOro BOCXOAALLEro TpeHaa u cervac
[BVKETCA MEXAY YPOBHEM COMPOTUBNEHUA HA
YyacoBom rpaduke Ha otmeTke 1,0940
(BHYTPUAHEBHON MaKcMyM). YpOBEHb NOAAEPKKM
HaxoamTca Ha oTMeTKe 1,0868 (MuHMMYM
28.05.2015 r.). bonee cusnbHbIii ypOBEHD
noafepXKn Haxopmtca Ha otmeTke 1,0820
(MMHVUMYM 27.04.2015 r.), Torga Kak 6onee
BbICOKWI YPOBEHb CONPOTUBIEHNA 3aiaH OTMETKOM
1,1217 (makcumym 19.05.2015 r.).

* B [ONrocpoyHomn nepcnexkTnBe CMMMETPUYHbIN
TpeyronbHuk 2010-2014 rr. aBnaetca
6naronpuATHLIM AnA fJanbHenwero ocnabneHmsa oo
napwuTeTta. B pesynbTaTte, Mbl paccMaTprBaem
HeflaBHVe ABUKEHNA B GOKOBOM KOpUAope Kak
nay3sy B 6a3oBom HucxofdAuem TpeHae. KnoueBble
YPOBHM MOAAEPKKM HAXOAATCA Ha oTmeTKax 1,0504
(MmHVMMYM 21.03.2003 r.) 1 1,0000
(NCMxonornyecknin ypoBeHb NMOALEPKKN).
Mpobutne BBEpPX yKaxeT Ha MPOBEPKY Ha
NPOYHOCTb YPOBHA CONPOTUBEHUA Ha OTMETKe
1,1534 (peakuyunoHHbIn makcmym 03.02.2015 r.).
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GBP / USD

OTCKOK BHM3
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‘ ‘ L iseo e GBP/USD cHu»aeTcs No MMHUN KPaTKOCPOYHOIO
‘ R TpeHpaa. bonee HU3KME MUHMMYMBbI YKa3blBaloT Ha
¥ | I MMMYIbC Crafa. YpoBeHb COMPOTMBIEHNSA Ha
‘ e | oo YacoBoM rpaduke HaxoguTCcA Ha oTmeTKe 1,5437
‘ Al . (makcmym 27.05.2015 r.), a ypoBeHb NOAAEPKKM
o r ‘ 261 3afjaH oTMeTKoM 1,5261 (MuHumym 28.05.2015 ).
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KoHconupgaunsa

 [ocne pe3Kkoro pocTa, Habnogaswerocs
nocnegHne Heckonbko aHen, USD/JIPY
KoHconuanpyetca B6nm3n otmeTkn 124,00. Hawern
Lieniblo ABNAETCA YPOBEHb COMPOTMBAEHNA Ha
otmeTke 125,69 (Makcumym 12.06.2002 r.).
MockonbKy Mbl HaxogMmcA HamHoro Bbiwwe 200-
[HEBHOW CKOMb3ALeN cpefHen, napa BCE ewwé
HOCUT Bblunii xapakTep. YpoBeHb NOAAEPKKN Ha
YyacoBom rpaduke 3agaH otmeTkon 121,45
(MMHMMYM 25.05.2015 r.).

e [lonrocpoyHbI 6bl4niA YKINOH ABNAETCA
61aronprATHLIM 10 TeX NMOpP, NMOKa CUMbHbIA
YPOBEeHb NOAAEPKKUN YAEPXKMBAETCA Ha OTMETKe
115,57 (MuHrmym 16.12.2014 r.). BnaronpusaTHbIM
ABNAETCA MNOCTENEHHbIV POCT K OCHOBHOMY YPOBHIO
conpoTrBneHus Ha otMeTke 135,15 (makcmym
01.02.2002 r.). KntoueBoli ypoBeHb NOAAEPKKM
HaxoamTca Ha oTMeTKe 118,18 (MuHMMym
16.02.2015r.).
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OBmkeHne B 60KOBOM Kopugope

e USD/CHF nuksmaunpoBana cpefgHeCcpoYHbIi
HUCXOZAWMI Kopraop Ha otmeTke 0,9498 n
HaXOAWTCA HWXKe 3TOro ypoBHA. Hawen Lenbto
ABNAETCA YPOBEHb Nojaep»Kku Ha otmeTtke 0,9287
(MMHVMMYM 22.05.2015 r.). YpoBeHb cONpOTMBAEHUA
3agaH otmeTkoi 0,9573 (makcumym 29.05.2015 r.),
a 6onee cUMbHbIV YPOBEHb NOAAEPKKM HAXOAUTCA
Ha otmeTKe 0,9072 (MrHmym 07.05.2015 r.).

* B [ONrocpoyHon nepcnexkTnee CUrHanbl,
YKa3blBaloL/ie Ha OKOHYaHWe HbIHELLIHEero
HUCxoAALLero TpeHaa, oTCyTCTBytOT. [Mocne
6e3ycneLHol NONbITKM MPO6UTb Bbllle OTMETKN
0,9448 n BoccTtaHOBUTbL GblUMIA TPEeHS. B
pe3ynbTaTe, HblHelHee ocnabneHve BbIrNAgWT, Kak
[BVIKEHME NPOTUB TpeHaa. KnoueBoli ypoBeHb
noafepXKmn Haxopmtca Ha otmeTke 0,8986
(MmHMmym 30.01.2015 r.).
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USD / CAD

[B1KeHne BAONDb IMHUN BOCXOAALLErO
TpeHAa

>1.2800
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| \ ] J Py : F N My 12570 b12i00 e USD/CAD pgsueTca BAOSb AVHUN BOCXOAALLErO

j | TpeHaa. Hawen uenbio ABNAETCA YpOBEHb

conpoTrBneHns Ha otMeTke 1,2570 (Makcmym

‘ 15.04.2015 r.). MpobuTre HUCXOoAALLero Kopuaopa
B6/1M3M oTMeTKM 1,2415 yKaxeT Ha pa3BopoT

umnynbca. bonee cunbHbIN YypoBeHb NMOAAEPKKN Ha

YacoBOM rpaduke HaxoguTCcA Ha oTmeTKe 1,2396

L (MuHuMym 26.05.2015 r.).

* B fonrocpoyHoi nepcrekTree npobutne

k12000 KII0YEBOro YPOBHA NOAAEPXKKM Ha oTMeTKe 1,2352
(MvHumym 03.02.2015 r.) ykaxeT Ha pocT
136bITOYHOTO MPEANIOKEHUA, UTO ABNAETCA

| Lo 6naronpuATHLIM ANA JasbHenWwero

A cpepHecpoyHoro ocnabnenus. B pesynbrate, ecTb
BEPOATHOCTb, YTO Ha oTMeTKe 1,2835 (Makcumym
18.03.2015 r.) o6pa3oBanacb 3HaunTeIbHas

J e BEpLIMHA. YPOBEHb NOAAEPXKKY HAXOAMUTCA Ha
otmetke 1,1731 (MuHumym 06.01.2015 r.).
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AUD / USD

Lase OTCKOK Ha KPaTKOCPOYHOM HMCXOAALLEM
Kopupope

F1.1000

* AUD/USD coBeplumia 0TCKOK Ha INHWMK

Losen KPaTKOCPOYHOro TpeHaa 1 No-npexHemy
HaxoauTca 3HaunTenbHo Huke 200-gHeBHOM
CKOMb3ALLeN cpefjHen, YTo noaTBepKaaeT
136bITOYHOE NpeasioKeHne. YpoBeHb NOALEPKKM
Ha YacoBoM rpaduike 3agaH otmeTkom 0,7618

Fosson (MMHVMMYM 28.05.2015 r.). YpoBeHb cONpoTMBEHUA
Ha YacoBOM rpadurike HaxoLMTCA Ha OTMETKe
0,7674 (BHYTPVAHEBHOW MAaKCUMyM).

10000

P 0,9000

* B [ONrocpoyHon nepcnexkTnee CUrHanbl,

Fogs00 yKa3blBaloLe Ha OKOHYaHWe HbIHeLHero
HUCXOAALLEro TPeHAa, OTCYTCTBYIOT. Kntouesble
YPOBHU NOAAEPKKM HaxoaATcA Ha oTmeTKax 0,7451

0.8254

e (MuHUMYym 18.05.2009 r.) n 0,7000
(ncyxonoruyeckuin nopor). YTo6bl CBECTW Ha HeT
Lo Halll [JONFOCPOYHbIN MeaBeXuit 0630p,

Heo6XoAVMO NPOBUTb KNIOYEBOI YPOBEHD
conpoTuBneHus Ha otMeTke 0,8295 (Makcmym
roTo%e 15.01.2015r.).
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GBP / JPY

p192.000

o576}

F-188.000

f-186.000

P-184.000

p182.000

p180.000

f178.000

P-176.000

P-174.000

Feb 6 Feb 15 Feb 22 Feb 27 Mar 8 Mar 15 Mar 23 Mar 31 Apr g Apr 15 Apr 22 Apr 30
2015

BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

May & May 15 May 24 Mﬂ)‘/ 2%

KoHconupgaunsa

* B HacToAawwmin momeHT GBP/JPY B3ana naysy
rocsie yCTaHOBMEHNA 7-NIETHEro MakCMMyma Ha
otmetke 190,72 (makcumy 28.05.2015 r.). YpoBeHb
MOAAEPXKKM Ha YacoBOM rpaduke HaXOANTCA Ha
otmeTke 187,95 (MyHumym 25.05.2015 r.). JlunHumsa 1-
MECAYHOro BOCXOAALLETO TPEHAA KaXKeTca
OTAANEHHON NEPCNeKTUBOMN.

* B ONrOCpOYHON NepcrneKkTBe OTCYTCTBUE KAaKMX-
nnbo NPU3HAKOB TEXHNYECKON CTPYKTYpPbI
CpefHeCcpOYHOro MefiBexbero pa3BopoTa ABNAeTCA
6naronpuATHbIM ANA HGblubero yKnoHa. YcnewHas
npoBepKa Ha MPOYHOCTb CUTbHOIO YPOBHA
noaaepXkn Ha otmetke 175,51 (MUHUMYM
03.02.2015 r.) 03HavaeT yCTONUMBbIN
nokynaTenbCckum cnpoc. Knoyeson yposeHb
COMPOTMBNEHMA HaXOAUTCA Ha oTmeTKe 197,45
(makcmym 26.09.2008 r.). OcHoBHasA obnacTb
noafep KN Haxogntca mexay otmetkamm 169,51
(MmHMMYM 11.04.2014 1.) n 167,78 (MUHUMYM
18.03.2014 r.).
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EUR / JPY

KoHconupgauyma

138,00

L e EUR/JPY npob6una nnHmo KPaTKOCPOUYHOro

‘ HUCXOAALLErO TPEHAA 1 CeiiYac KOHCONMAMpYeTca
B6n13K otmeTKM 135,83 (Makcmym 19.05.2015 r.).
Bornee cunbHbIN ypoBeHb NOALEPKKM HAXOLUTCA
Ha otmeTKe 133,11 (MrHuMym 05.05.2015 r.).

P 136.00

>134,00

* B 1ONroCpoYHO nepcreKkTrBe NpobuTre ypoBHs
noafepxkun Ha otmetke 130,15 nogreepxaaet
CpefHEeCPOYHYIo NocnenoBaTelbHOCTb bonee
HU3KNX MAaKCMMYMOB 1 605iee HU3KNX MUHUMYMOB.
B pe3ynbTaTe, ypoBeHb CONPOTUBAEHNA Ha
otmeTke 149,78 (makcumym 08.12.2014 r.),
BEpOATHO, 0603HaUMN OKOHYaHMe pPoCTa,
Hauasweroca B none 2012 r. KnioueBble ypoBHU
noafep KN HaxopATcAa Ha oTMeTKax 124,97

F132.00

P-130.00

»128.00

(MMHMMYM 13.06.2013 1.) n 118,73 (MUHUMYM
25.02.2013 r.). KntoyeBoli ypoBeHb CONPOTUBNEHNA

126.00

HaxopamTca Ha oTmeTKe 136,70 (Makcmym
11.02.2015r.).
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EUR / GBP
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MpubnmKeHne K HWXKHEMY npegeny
AOJNITOCPOYHOro HUCXOAALLEro Kopugopa

* EUR/GBP pacTéT, ogHaKo OCTaétca B
CpefHECPOUYHOM HUCXOLALLEM Kopugope.
MocnepnoBaTenbHOCTb 6onee HU3KMX MaKCUMYMOB
yKa3blBaeT Ha ocnabneHne nmnynbca. YpoBeHb
COMNPOTMBNEHMA HaxoAaUTCA Ha oTmeTKe 0,7283
(makcmym 18.05.2015 r.), a ypoBeHb NOAAEPKKM
3agaH otmeTkoi 0,7056 (MuHumym 27.05.2015 r.).

* B fonrocpoyHomn nepcnekTrBe LieHbl HAXO4ATCA B

6a30BoM HUCxoAALLeM TpeHae. OaHaKo
noTeHUManbHas ycreluHas nposBepka Ha
MPOYHOCTb K/IOUYEBOro YPOBHA NOAAEPKKMA Ha
otmeTke 0,7089 (MuHumym 03.12.2007 r.), a Takxke
obLine nepenpoaHHble YCNIOBMA yKa3biBaloT Ha

OFpaHI/ILIeHHbIIZ cpe,qucpqubu?l noTeHuwnan cnaga.

KntoueBoi ypoBeHb CONPOTMBIEHUA HaXOANUTCA Ha
otmetke 0,7592 (makcumym 03.02.2015 r.).
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EUR / CHF

Moving sideways.

V) i g e EUR/CHF ocTaértca B franasoHe mexay
] WA " | otmeTkamm 1,0305 (MuHmumym 07.05.2015r.) n
‘ My 1,0506 (makcumym 07.05.2015 r.). Tem He meHee,

P-1.06000

| “" 4%
" | U ‘ o napa NpueAMKaeTcs K HUKHEMY npegeny

‘} i “ " ¥ ¥ Al 1.0506 YKa3aHHOro jnanasoHa 1, BEPOATHO, MPOBEPUT ero
Al [ f Y W W™ ‘ “ L0457 Ha NpoyYHOCTb. Bonee cnnbHbBIN ypoBeHb
i J | ) " “‘ N : F1.04000 noafepXKN HaxoamTca Ha oTmeTke 1,0234
\ | A Y s (20.04.20151.).

e EUR/CHF nepeBapuBaeT pe3koe cHmkeHune 15
AHBapA. KntoueBol ypoBeHb CONPOTUBAEHUSA
HaxoamTca Ha oTMeTKe 1,1002 (MUHUMYM

| 02.09.2011 r.). CywectByeT BEPOATHOCTb, YTO
nporpamma KonmyectBeHHoro cmaryenuns ELIB
CTaHeT NPUYMHON YCTONYMBOTO N36bITOYHOTO
npeanoxerua EUR, uto okaxeT paBnexve Ha EUR/
! CHF. YpoBH/ nopfep»KKn Haxo4ATcAa Ha OTMeTKax

! 1,0184 (MuHumym 28.01.2015 r.) n 1,0082
(MMHMMYM 27.01.2015 r.).
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30J10TO, B USD

YpepxaHue HKe otmeTkn 1191

P-2000

!

e LleHbl Ha 30710TO NO-MPEXXHEMY HAXOAATCA HUXKE
Fisoo oTmeTKM 1191 (BHYTpMAHEBHOIM MaKcMMyMm). 30110TO
Takxke asumxkeTca Bounm 200-4HeBHON CKOMb3sALeNn
CpefHel, TeM camMmbIM MOATBEPXKAAA UCTOLLEHNE
M36bITOYHOTO NpeanoxeHusa. Kpome Toro,
Lo KpaTKOCPOUHasA TEXHMYECKas CTPYKTYpa yKa3biBaeT
Ha POCT LieH Ha 30/10TO.

200 day moving average

e B nonrocpoyHoi nepcrnekTee 6a3oBbil

Fao HUCXOAAWMI TPEHS (CM. HACXOAALLMNIA Kopuaop)
npoaomKaeT CnocobCTBOBaTb MefBEXbEMY YKITOHY.
XoTA KNoyYeBOn ypoBeHb MNOAAEPKKM NOKa

e YAEPKMBaeTCa Ha oTMeTKe 1132 (MuHUMyM
N W e 07.11.2014 r.), uTO6bI yKa3aTb Ha HeuTo Gosbluee,
J YyeM BPEMEHHbIN OTCKOK, HE06X0AMMO NPobUThb
1132 YPOBEeHb CONPOTMBAEHNA Ha OTMeTKe 1223.

OCHOBHOI ypOBEHb MOAAEPKKN HAXOANUTCA Ha
otmetke 1045 (MuHumym 05.02.2010 r.).
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BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore
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Mq)‘/ 29

YcnewHoe npo6utre NMHUN BOCXOAALLEero
TpeHpAa

e LleHbl Ha cepebpo NPOBUAN NUHNIO BOCXOAALLErO
TpeHza 1 ABMXKYTCA B6nM3m otmeTkmn 16,75. B
HaCToALWMI MOMEHT cepebpo No-npexHemy
HaXOAUTCA HUXKe BOCXOAALLEro Kopraopa, TeM
CaMbIM YKa3blBas Ha KPaTKOCPOUHOE CHUXKEHME.
KntoueBow ypoBeHb COMPOTUBNEHNA HAXOAUTCA Ha
otmeTke 17,75 (makcumym 18.05.2015 r.). Bonee
CUNbHBIN YPOBEHb NOALEPKKN 3ajaH OTMETKOMN
16,55 (MuHumym 28.05.2015 r.).

* B fonrocpoyHoi nepcrnekTree npobutne
OCHOBHOI 0611aCTV NOAAEPXKKN MEXAY OTMETKaMU
18,64 (MyuHumym 30.05.2014 r.) n 18,22 (MrHUMYM
28.06.2013 r.) nogTBeprkaaeT 6a30Bblii
HucxoaAawmn TpeHa. OQHaKo CUMIbHbIA YPOBEHb
NMOALEPKKM MOKa yaepKrBancsa Ha otmeTke 14,66
(MmHmym 05.02.2010 r.), a 3aTem LieHbl
KOHCONMAMPOBanuch. Kntouesoii ypoBeHb
COMPOTMBNEHNA HaXOANTCA Ha oTMeTKe 18,89
(makcmym 16.09.2014 r.).

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch

Swissquote Bank SA
Tel +41 22999 94 11

Ch. de la Crétaux 33, CP 319
Fax +41 22 99994 12

CH-1196 Gland
forex.analysis@swissquote.ch
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OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce ycunus, NpUIoKeHHbIE A NPOBEPKM HAJEXHOCTN JaHHbIX, KOTOPbIE YKa3aHbl 1
MCMOb30BaHbl B UCC/IEA0BAHNY, NIEXALLEeM B OCHOBE HAaCTOALLEro JOKYMEHTA, HET HIKaKOoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero gouepHvie KOMMaHW He HEeCYT HUKAKOM OTBETCTBEHHOCTM 3a fiobble
OLWMBKM N YMNYLEHNSA, @ TaKXKe B OTHOLLEHWI TOYHOCTU, MOSHOTbI UM JOCTOBEPHOCTY NHGOpMaLmK,
cofiepaLyeiics B HacTosLwem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaet coboil pekomeHpaumio
npogasatb v/vnn NMokynatb Kakue-nn6o GpriHaHCOBbIE MPOAYKTbI 1 He [OMMKEH PaccMaTPMBATLCA Kak
HaBA3bIBaHWE N/UN NPeANOXKeHNEe O 3aKIIOYEHNN KaKOM-NGO CAENKI. DTOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIIe[OBaHNI N He NpefHa3HauYeH BbICTyMNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHUN
[leHer, BeAeHMY onepaLuii ¢ LeHHbIMM Gymaramui Wim OCyLeCTBAEHNN T0BbIX 4PYTMX BUAOB VHBECTULMIA.
XoTa Kaxaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOpro.nein BHEGVPXKEBbIMU BaIIOTHBIMU KOHTPaKTaMu, MOXET 6biTb CyLLeCTBEHHbIM. [103TOMY, ecnn Bbl
cobupaeTech TOProBaTb Ha STOM PbIHKE, Bbl OIIKHbI GbITb OCBEAOMIIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MO/ MPYHATH 0GOCHOBAaHHOE peLueHVie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He CledyeT TONIKOBaTb Kak PEKOMEH/ALIVI0 OTHOCUTENIbHO TOPrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbésHble ycunua K Tomy, YTobbl NCNONb30BaTb HAAEXHY!H0,
MCYEpnbIBAIOLLYI0 MHGOPMALIMIO, HO Mbl HE AeflaéM HIKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMx 06A3aTeNbCT Mo yBeAOMIIEHNIO BAC 06 N3MEHEHVAX MHEHN
WM flaHHbIX B 3TOM MaTepuare. JTioGble LeHbl, yKasaHHble B HacToAlemM 0630pe, NpuBefeHb! TONbKO B
MHGOPMALMOHHBIX LEAX U He ABNAIOTCA OLLEHKaMM OTAENbHbIX LEeHHbIX GyMar uiam pyrnx NHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NOANEXUT PacrnpoOCTPaHEHUIO TOJIbKO NMpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTesIbCTBOM. Hn OAVH N3 MYHKTOB HacToALlero o63opa He ABnAeTcA
3aABneHnemM o0 ToOM, 4YTO Kakaa-nn6o NHBECTULMOHHAaA cTpaTterna uin pekoMmeHaauna, cogep<aljasca B
AaHHOM OOKYyMeHTe, ABNAeTCA I'IO,E(XO,E[FILIJ,EI?I mnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
nosiyyaTtens unm MHbIM 06pa3om NpefcTaBnseT cobom NMUHy pekomeHgaumio. 063op nybnukyertcs
NCKNKHYNTENBHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobom peknamy 1 He [oJKeH ObITb
NCTOJIKOBAH Kak pekomMeHgauunsa unu npennoxeHe o NoKyrnke nin npoaa<ke KaKux-nmbo Ll€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMUN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon PUCONKLNN. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOApPa3yMmeBaeMblX, B OTHOLWEHUN TOYHOCTU, MOSIHOTbI N Haﬂé)KHOCTVI Mchopmaumm,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro AoYepHNX KOMNaHWin 1 abGUIMpPoBaHHbLIX UL, U TaKKe 3TOT 0630p He NpeaHa3HayYeH NpeaCcTaBnATb
06011 NONHOE U3NOXKEHME WU Pe3tOMe LieHHbIX ByMar, PbIHKOB WM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyyaT Npubbib, U He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o NHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VN HECTW OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMK 1 NHBECTOPbI AOMKHbI NMPOABAATL OCTOPOXHOCTb Npn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOMKeH paccMaTpMBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA MO KX COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JlaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALIMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoOMNeHNA, N MOryT OT/INYATbCA OT MHEHWUI unn NPOTUBOPEUNTb MHEHUAM, BbICKa3aHHbIM Apyrnumn
HanpaBneHnAMY feATenbHOCTY unn rpynnamm Swissquote Bank B pesynbTtaTte MCNob30BaHUA Pa3HbiX
OLIEHOK 1 KpuTepureB. Swissquote Bank He HecéT Kakon-nmbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWWEHNN Pe3yNbTaToB, MPUOGLINK 1IN YOBITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM WM YaCTUYHO.

OTpen nccnefoBaHuii 6yaeT HaunHaTb, OOHOBAATL 1 MPeKpallaTh OCBELLEHNE UCKITIIOYNTENIbHO MO
ycmoTpeHuto CTpaternyeckoro 6topo Swissquote Bank. AHanus, copepaliminca B HacToALeM JOKYMEHTE,
OCHOBAH Ha MHOIFOYNC/IEHHbBIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT npmBecTn K CyLeCTBEHHO
pasnuualomMmca pesynbTatam. AHaIUTUK(v), oTBevalowWwui(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAeNCTBOBaTb C MEPCOHAIOM YNPaBJeHNA TOProBbIMM ONepaLmnamMmn, TOproBbiM
NepCcoHanom 1 Apyrummn y4acTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHGopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALMIO, COAEPIKALLYIOCA B HACTOALEM
NOKYMeHTe, 1 He HeCET OTBETCTBEHHOCTM 3a pe3y bTaT, MPUGLIIb UK YObITOK, OCHOBaHHbIN Ha 3TOM
MHbOPMALMN, B LLENIOM VAWK YaCTUYHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM UK YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEHVA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OTHOLWeHUU. © Swissquote Bank 2014. Bce npasa
3allMLLEHbL..
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