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SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

Bonblue TouHbIx ngen ana Toproenu Bel cmoxeTe HaiiTu 3geck: http://ru.swissquote.com/fx/news/sqore

;IE\HPABHEH NMEPUNOL ELF;?AT:I;I;H J ;;g;:l/l LEJIA / KOMMEHTAPUU cTon BXOA4
EUR / USD e K-CPOYHbIN OXupaiiTe CBEXero curHana.
GBP / USD e K-CPOYHbIN OunpaliTe CBEXero curHana.
usb / JPY o K-CPOYHbIN OXunpaliTe CBEXero curHana.
USD / CHF e K-CPOYHbIN OXupaliTe CBEXero curHana.
usb / CAD e K-CPOYHbIN OXunpaliTe CBEXero curHana.
AUD / USD 0 K-CPOYHbIV OXupanTte CBEXEro curHana.
GBP / JPY 0 K-CPOYHbIV OxunpaiTe cBexkero curHana.
EUR / JPY 0 K-CPOYHbIV OXupanTe CBEXero curHana.
EUR / GBP e K-CPOYHbIN OXupaiiTe CBEXero curHana.
EUR / CHF e K-CPOYHbIN OXupaiiTe CBEXero curHana.
30J10TO, B USD e K-CPOYHbIV OXupaiTe CBEXero curHana.
CEPEBPO, B USD G K-CPOYHbIN OXupanTe CBEXero curHana.

MoxkanyicTa, umenTe B BUAY, YTO HN OAHA 13 NPUBEAEHHBIX HUXKE CTpaTernin He ABNAETCA COBETOM UM peKoMeHAaLven No Toprosne. I'Ipoct>6a NPOYeCTb MOMHbIN TEKCT MONOXKEHNIA 06 OrpaHN4YeHnn OTBETCTBEHHOCTU.
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) SWISSQUOTE EXXEQHEBHbIA TEXHUYECKUI OB30P PbIHKA

EUR / USD

OTCKOK Ha NINHUN KPaTKOCPOYHOro TpeHAa

12000

L1800 * EUR/USD coBepLmna 0TCKOK Ha KPaTKOCPOUHO
NINHMN BOCXOAALLEro TpeHaa. YpoBeHb NOAAEPK K/
HaxoamTca Ha oTMeTke 1,0820 (MuHMmMym
27.04.20151.), a ypoBeHb CONPOTUBIEHUA Ha

! j YacoBOM rpadurike HaxogUTCA Ha oTmeTke 1,1217

I PO T e d 17"‘ ffffffffffff e (Makcumym 19.05.20151.).
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) T bz = B JONrOCPOYHOI NEePCREKTUBE CUMMETPUYHDIN

TpeyronbHuk 2010-2014 rr. agnaetca
6naronpuATHLIM ANA fanbHelwero ocnabneHua go
napwuTeTta. B pesynbTaTte, Mbl paccMaTprBaem
| ‘ i HeflaBHVe ABUKEHNA B GOKOBOM KOpUAOpe Kak
‘ L. W AT L0 10800 nay3sy B 6a30Bom HucxoadALem TpeHae. Knouesble
\ J\‘ ‘ 1 LA N YPOBHU NOAAEPKKM HaxoaAaTcA Ha oTMmeTKax 1,0504
Mo .| ‘1 10660 Lioso (MmHMMYM 21.03.2003 r.) 1 1,0000
(NCMXONOrMYECKNin ypOBEHb NMOALEPKKN).
Mpobutne BBEpPX YKaKeT Ha MPOBEPKY Ha
NMPOYHOCTb YPOBHA CONPOTUBEHUA Ha OTMETKE
1,1534 (peakuyunoHHbIn makcmym 03.02.2015 r.).

11000

10400

Jan 8 Jan 15 Jan 23 Jan 30 Feb 8 Feb 15 Feb22 ~ Feb27 Mar 8 Mar 15 Mar 23 Mar 31 Apr § Apr 15 Apr22 Apr 30 May 8 May 15 w May 27
2015

BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 Fax +41 22 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 3|15



m) SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / USD

P1.5800

15600

P 15200

»1.5000

14800

14600

14566

Jan 15 Jdan 22 Jan 30

Feb 8

Feb 15

Feb 27

Mar 15 Mar 23 Mar 31 Aprg Apr 15 Apr 22 Apr 30 May &
20]

BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

May 15

KoHconupgauyma

* B HacToAwmin momeHT GBP/USD
KOHCONMAVPYETCA NOCEe PE3KOro CHMKeHus. Mapa
npoBepuna Ha MPOYHOCTb YPOBEHb NOAAEPKKM Ha
otmetke 1,5355 (MuHumym 26.05.2015 r.).
KnioueBoi ypoBeHb CONPOTUBIEHNA HAXOANTCA Ha
otmeTke 1,5700 (Makcumym 21.05.2015 r.).

* B jonrocpoyHon nepcnekTBe TexHnveckas
CTPYKTYpa HaroMUHaeT JHO C NepcneKT1Bomn
BOCCTaHOB/EHNA C MaKCMMalbHbIM MNOTEHLMANOM
pocTa, KOTOPbIN 3aAaETCA CUMbHBIM YPOBHEM
conpoTrBneHns Ha otmeTke 1,6189 (61% ypoBeHb
Koppekunn OruboHayun). [lo Tex nop, noka
YPOBEeHb NOLAEPKKMN YAEPKMBAETCA Ha OTMETKe
1,5380, HbIHELWHAA KOHCONMAALMA BBEPX
yKa3blBaeT Ha CpeHEeCPOUHbIN YCTONYMBBIN
NoKynaTenbCKUii Cnpoc.
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SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / JPY

e YcTaHOB/IeHe HOBbIX MaKCMMYyMOB

* USD/JPY npobuna knoyeBol ypoBeHb
conpoTrBneHna Ha otmeTke 122,03 (Makcumym
10.03.2015 r.) n ceiiyac JocTurna HoBow
MaKCMManbHOWM oTMeTKM 3a 8 neT. [oCcKoNbKy Mbl
Haxopaumcsa Bbile 200-g4HEeBHOV CKOJb3ALLEeN
cpefHen, napa BCE elwé HOCUT BblUnNin XapaKTep.
YpoBeHb NoaaepKn Ha YacoBoM rpaduike 3aaH
otmeTkol 121,45 (MuHumym 25.05.2015 r.).

* [1oNroCcpouYHbIi 6blUMi YKNOH ABNAETCA
61aronprATHLIM 10 TeX NMOpP, NMOKa CUMbHbIA
YPOBEeHb NOAAEPKKUN YAEPKMBAETCA Ha OTMETKe
115,57 (MuHrmym 16.12.2014 r.). BnaronpusaTHbIM
ABNAETCA MNOCTENEHHbI POCT K OCHOBHOMY YPOBHIO
COMpPOTVBIEHMA Ha oTMeTKe 124,14 (makcmym
22.06.2007 r.). KnioyeBoli ypoBeHb NOAAEPKKM
HaxoamTca Ha oTMeTKe 118,18 (MuHMMym
16.02.2015r.).
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SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / CHF

KoHconupauumsa nocne pesKoro pocra

- L 10000 e USD/CHF nuksmaunpoBana cpefgHeCcpoYHbIi
f Tt HUcxoaAWmMIN Kopuaop Ha otmeTtke 0,9498 n
“ W HaxoauTca BO6AM3M 3TOro ypoBHA. YpoBeHb
™ ‘ | i R _ noafepXKn Haxopgntca Ha otmeTke 0,9406
V/ f ‘ | (MMHVMMYM 25.05.2015 r.). YpoBeHb cOnpoTMBEHUA
& ] A Uy T 3agaH otmeTkoi 0,9573 (Makcumym 29.05.2015 r.).
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Lk o) y M | * B [ONrocpoyHon nepcnexkTnee CUrHanbl,
VPV ™ A omm YKa3blBaloL/e Ha OKOHYaHWe HbIHELLIHEero
l‘ A N A HUCXOAALLErO TPeHAa, OTCYTCTBYIOT. [Nocne
Iv‘ P ‘ “ 6e3ycneLuHol NONbITKN NPO6UTb Bbille OTMETKN

] Fa000 0,9448 n BoccTtaHOBUTbL GblUNIA TPeH. B

f pe3ynbTaTe, HblHELLHee ocnabneHne BbIrA[UT, Kak
[OBUKeHWe NpoTuB TpeHda. KnioueBon ypoBeHb

N M noafepXKmn Haxopmtca Ha otmeTke 0,8986

N\ (MuHMym 30.01.2015 r.).
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USD / CAD
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KoHconupgauyma

* B HacToAawmin moment USD/CAD
KOHCONMAVPYETCA MOC/e Pe3KOro pocTa 1
CTPEMUTCSA K YPOBHIO COMPOTMBIEHUA HA OTMETKE
1,2570 (makcmym 15.04.2015 r.). YpoBeHb
NOLAEPKKM Ha YacoBOM rpaduke HaXOANTCA Ha
otmetke 1,2169 (MuHumym 20.05.2015 r.).

* B fonrocpoyHoi nepcrekTree npobutne
K/OYEBOro YPOBHA MOAAEPKKM Ha oTmeTKe 1,2352
(MvHumym 03.02.2015 r.) yKaxeT Ha pocT
N36bITOYHOTO MPEANIOKEHUA, UTO ABNAETCA
6naronpuATHLIM ANA JasbHeNLWero
cpepHecpoyHoro ocnabnenus. B pesynbrate, ecTb
BEPOATHOCTb, YTO Ha oTMeTKe 1,2835 (Makcumym
18.03.2015 r.) o6pa3oBanacb 3HaunTeIbHas
BepLUMHa. YPOBEHb NOAAEPKKN HAXOANUTCA Ha
otmetke 1,1731 (MuHumym 06.01.2015 r.).
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

AUD / USD

Mo-npexHemy Haxoputca HmKe 200-
AHEBHOW CKOMb3sAlen cpegHen

11000

W * AUD/USD npubnuxaeTtca K ypOBHIO NOAAEPKKN
' Ha oTmeTKe 0,7683 (MuHnmym 21.04.2015 r.).
YpoBeHb CONPOTUBNIEHNA HAa YaCOBOM rpaduke
HaxoamTca Ha oTMeTke 0,7935 (Makcmym
20.05.2015 1.), a KNt0YeBOW YPOBEHb
COMpoTMBAeHNs 3aaaH oTMeTKol 0,7788 (MUHUMYM
05.05.2015r.).

»1.0000

Fa.9000 * B [ONrocpoyHon nepcnexkTnee CUrHanbl,
yKa3sblBaloLLe Ha OKOHYaHWe HblHeLHero
HUCXOJALLEro TPeHAA, OTCYTCTBYIOT. Kntouesble
YPOBHU NOAAEPKKM HaxoaAaTcA Ha oTMmeTKax 0,7451
(MmHMMYM 18.05.2009 r.) n 0,7000
(ncuxonorunyecknii nopor). Ytobbl cBECTU HA HeT
Hall JOArOCPOYHbIN MeaBeXNiA 0630p,
HeobxoAVMO NPOBUTb KYEBOW YPOBEHD
conpoTrBneHus Ha otMeTke 0,8295 (Makcmym

o700 15.01.2015r.).
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / JPY

p195

B3aTne naysbi

- * GBP/JPY no-npexHemy yaepK1MBaeTca Bblille
Npo6bnTOro ypoBHA COMPOTUBIIEHNA Ha OTMETKe
188,58 (makcmym 13.05.2015 r.) n ceituac B3ana
nay3y B6nu3m otmetku 189,50. B HacToAwmiA
MOMEHT Mapa HaXOANTCA Ha CBOEM MaKCMMyMe 3a
nocnepHue 6 net. YpoBeHb NOLAEPKKM Ha
YacoBOM rpaduke HaxoguTCcA Ha oTmeTKe 187,95
(MMHVMMYM 25.05.2015 r.).

777777777777777777777777777777777777777777777777777 N P185

'l = B ponrocpoyHon nepcnexkTnBe OTCYTCTBME KaKnX-
L ‘ j \‘ MW ' b nnbo NPU3HAKOB TEXHNYECKON CTPYKTYpPbI
) AN h J CpefHeCpPOYHOro MefBeXbero pa3BopoTa ABNAETCA
‘f ‘ RN \ Ay AN T 6naronpuATHbIM AnA Oblubero yKnoHa. YcnewHas

| ‘ } N | ‘ i npoBepka Ha NPOYHOCTb CUIbHOFO YPOBHA

176.50 W\ ¥ noaaepXkn Ha otmetke 175,51 (MUHUMYM

1 03.02.2015 r.) 03HavaeT yCTONUMBbIN
nokynaTenbckum cnpoc. Knoueson yposeHb
COMNPOTMBNEHMA HaXOAUTCA Ha oTMeTKe 189,71
(makcmym 12.05.2014 r.). OcHoBHasA obnactb
noafepXKn Haxoputca mexay otmetkamm 169,51

(MMHMMYM 11.04.2014 1.) n 167,78 (MUHUMYM
BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore 18.03.2014 r.).
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BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

CnexeHue 3a NMHWeEN KPaTKOCPOUHOro
HUcxoasALllero TpeHaa

* EUR/JPY yctaHaBnvBaet 6onee HU3KMe
MaKCMMyMbl U cenvac cneguT 3a IMHnen
KPaTKOCPOUYHOro HUCXOAALLEro TpeHaa B6nv3n
otmeTKkn 134,38. YpoBeHb cONpoOTMBAEHNA HA
YacoBoM rpadurke HaxoguTCcA Ha oTmeTKe 134,51
(makcmym 26.05.2015 r.), a ypoBeHb NOAAEPKKM
Ha YacoBoM rpaduke 3agaH otmeTkom 133,11
(MmHMMYMm 05.05.2015 r.).

* B 1ONrocpoyHoi nepcrnekTrBe npobuTne ypoBHs
nonfepxku Ha otmetke 130,15 nogreepxaaet
CpeAHeCcpOoYHyto nocnefoBaTeNibHOCTL bonee
HU3KNX MAaKCUMYMOB 1 6onee HU3KUX MUHVMYMOB.
B pe3ynbTaTe, ypoBeHb CONPOTUBAEHNA Ha
otmetke 149,78 (makcumym 08.12.2014 r.),
BEpPOATHO, 0603HauMSI OKOHYaHKe pocTa,
Hauasweroca B none 2012 r. KnioueBble ypoBHU
noafep KN HaxopATcA Ha oTMeTKax 124,97
(MmHMMYM 13.06.2013 r.) n 118,73 (MUHUMYM
25.02.2013 r.). KntoyeBoli ypoBeHb CONPOTUBNEHNA
HaxoamTca Ha oTMeTKe 136,70 (Makcmym
11.02.2015r.).

Yann Quelenn | Market Strategist
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / GBP

OcnabneHue

A‘\ i‘ | b4 b0.78000
* EUR/GBP pgBuxeTca HEMHOrO Bbllle YPOBHSA
nopaepkn Ha otmetke 0,7015 (MUHUMYM
[ro-7e000 11.03.2015 r.). MocnegoBaTenbHOCTb 60nee HU3KMX
b MaKCMMYMOB YKa3blBaeT Ha ocnabneHve nmnynbca.
A By ST 0.7473 YpoBeHb CONPOTUBNEHNA HAXO[UTCA Ha OTMETKe
Al ! : 0,7283 (makcumym 18.05.2015 r.).

"W | P-0.74000

‘ M M 'y * B fonrocpoyHon nepcnekTrBe LieHbl HAXO4ATCA B
roormy r 0.7283 6a3oBOM Hucxopawem TpeHge. OaHako
‘
A ‘ | AT noTeHuManbHasa ycrnewHasa npoBepka Ha
‘ “ | MY \ } ‘\‘ 72000 NPOYHOCTb K/OYEBOrO YPOBHA MOAAEPKKM HA
Al (AN ¥ | otmetke 0,7089 (MnHumym 03.12.2007 r.), a Takxe
X et omw Mg, obwme nepenpoAaHHble yCnoBuA yKkasblsatoT Ha
i PR 07061 OrpaHMYeHHbI CpeAHeCPOYHbIN NOTEHUMan cnaja.
07085 o000 KnioueBon ypoBeHb CONPOTUBIIEHNA HAXOANUTCA Ha
otmetke 0,7592 (makcumym 03.02.2015 r.).

P 0.68000
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™ SWISSQUOTE EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / CHF

B3aTne naysbi

P-1.08000

[ L T e B HacTtoawwmn momeHT EUR/CHF nBuxetca

X } i y ‘\I “ | M L0600 B6an3m otmeTKM 1,0350 6e3 Kakoro-nn6o
“ “ ‘ ‘\ iy 1-°55° nMnynbca. YpoBeHb NoAAep»KKMN Ha YaCOBOM
| RRTI, A A e rpaduke HaxoanTcs Ha oTmeTke 1,0323 (26.05.2015
JH“ Al * ATV “ T | “ > r.), @ ypOBEHb COMPOTUB/IEHNS Ha YaCOBOM
‘ y i AN (Y™ iy b1os0 rpaduke Haxoautca Ha otmeTke 1,0457 (19.05.2015
‘ iy “ f Lo “ M 1052 (o r).

/ e EUR/CHF nepeBapuBaeT pe3koe cHmkeHne 15
W 10234 F1.02000 AHBapA. KitoueBon ypoBeHb CONPOTUBAEHUA
HaxoamTca Ha oTMeTKe 1,1002 (MUHUMYM

‘ 02.09.2011 r.). CywecTByeT BEpPOATHOCTb, YTO

nporpaMmma KonmyectseHHoro cmaryexmns ELIB

‘ L 100000 CTaHeT NPUYMHON YCTONYMBOTO N36bITOYHOTO

‘ npeanoxerua EUR, uto okaxeT gaBnexve Ha EUR/

CHF. YpoBH/ nopfep KK Haxo4ATcA Ha OTMeTKax

1,0184 (MuHumym 28.01.2015 r.) n 1,0082

(MMHVMMYM 27.01.2015 r.).

‘ P-0.98000
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30J10TO, B USD
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LieHoBoOi1 maHeBp B 60KOBOM Kopugope

e LleHbl Ha 30710TO NO-MPEXXHEMY HaXOAATCA B
Anana3oHe mexgy otmeTkamu 1191 (MUHUMYM
13.05.2015r.) n 1232 (18.05.2015 r.). 3onoT0
neuketca Bonmsun 200-aHeBHOM CKOMb3ALLeN
CcpeaHeit, TeM cambiM MOATBEPXKAAA UCTOLEHMe
136bITOYHOTrO NpeanoxeHvsa. OaHako
KpaTKOCPOUHasA TEXHMYECKas CTPYKTYpa yKa3biBaeT
Ha POCT LieH Ha 30/10TO.

e B nonrocpoyHoi nepcrnekTee 6a3oBbii
HUCXOAAWMI TPEeHS (CM. HACXOAALMNIA KopULop)
npoaomKaeT cnocobCTBOBaTb MefBEXbEMY YKITOHY.
XoTA KNnoyeBOWn ypoBEeHb MNOAAEPKKM NOKa
yAepxrBaeTca Ha oTmeTKe 1132 (MUHUMYM
07.11.2014 r.), uTO6bI yKa3aTb Ha HeuTo Gosbluee,
Yem BPEMEHHbIN OTCKOK, He0obXoANMO NpobuTb
YPOBEHb CONPOTMBNEHMA Ha OTMeTKe 1223.
OCHOBHOI1 ypOBeHb MOAAEPXKKM HAXOANUTCA Ha
otmetke 1045 (MuHumym 05.02.2010 r.).

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch
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) SWISSQUOTE EXXKEQHEBHDbI TEXHUYECKUI OB30P PbIHKA

CEPEBPO, B USD

OB1>KeHne Ha NNHUN BOCXOAALLEero TpeHaa

p18.5000

m 1) | oo e LleHbl Ha cepebpo yaepK1BatoTCA BbilLe NNHUN
‘w ‘ 17.75 BOCXOAALLEro TpeHaa Huxe otmeTkn 17,00.
‘\ ] KnioueBow ypoBeHb CONPOTUBIEHNA HAXOANTCA Ha
\ \ oTmeTke 17,75 (makcumym 18.05.2015 r.). Bonee
‘ ‘ ¥ T Tty NS (1 SR e CUMbHBIV YPOBEHb MOAAEPMKKM 33aH OTMETKOM
‘ W \ “ 170 | L 16,15 (MuHumym 12.05.2015 r.). TexHuueckas
CTPYKTypa yKa3blBaeT Ha KPAaTKOCPOUHbIA POCT LieH

Ha cepebpo.

P-17.0000

,,,,,,,,,,,,,,,,,,,,,
I | e B jonrocpoyHoi nepcrnexkTree npobutme
‘ Ay N ¥ “\ {m ‘\ ese OCHOBHOI 06M1acTN NOAAEPKKM MeXIY OTMETKaMu
" - | LT ‘ VPN 18,64 (MuHMym 30.05.2014 r.) 1 18,22 (MuHUMYM
‘ ‘ ‘ ! ‘ | | 28.06.2013 r.) nogTBeprkaaeT 6a30Bblii
il ; | ‘ 1615 160000 HUcxogAWwmi TpeHa. OfHaKo CUNbHBINA YPOBEHb
”‘ | L ‘ W e noafepKun Noka yaepxnaanca Ha otmetke 14,66
(MmHMMyMm 05.02.2010 r.), a 3aTem LieHbl
155000 KOHCONMANPOBaNuch. Knoyeson ypoBeHb
COMPOTMBNEHNA HaXOAMTCA Ha oTMeTKe 18,89
(makcumym 16.09.2014 r.).

i W 15.61

15.30

Dnﬁ 31 Jan 8 Jan 15 Jan 23 Jan 30 Feb 8 Feb 15 Feb22  Feb27 Mar 8 Mar 15 Mar 23 Mar 31 Apr § Apr 15 Apr 22 Apr 30 May § May 15 May 22 Mﬂ)‘/ 27
2014 2015

BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

Yann Quelenn | Market Strategist
e-mail: yann.quelenn@swissquote.ch
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™ SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce ycunus, NpUIoKeHHbIE A NPOBEPKM HAJEXHOCTN JaHHbIX, KOTOPbIE YKa3aHbl 1
MCMOb30BaHbl B UCC/IEA0BAHNY, NIEXALLEeM B OCHOBE HAaCTOALLEro JOKYMEHTA, HET HIKaKOoil rapaHTun, 4to
OHW BepHbl. Swissquote Bank v ero gouepHvie KOMMaHW He HEeCYT HUKAKOM OTBETCTBEHHOCTM 3a fiobble
OLWMBKM N YMNYLEHNSA, @ TaKXKe B OTHOLLEHWI TOYHOCTU, MOSHOTbI UM JOCTOBEPHOCTY NHGOpMaLmK,
cofiepaLyeiics B HacTosLwem AoKyMeHTe. [laHHbIN [JOKYMEHT He npefcTaBnsaet coboil pekomeHpaumio
npogasatb v/vnn NMokynatb Kakue-nn6o GpriHaHCOBbIE MPOAYKTbI 1 He [OMMKEH PaccMaTPMBATLCA Kak
HaBA3bIBaHWE N/UN NPeANOXKeHNEe O 3aKIIOYEHNN KaKOM-NGO CAENKI. DTOT JOKYMEHT ABAETCA YacTbio
3KOHOMUYECKNX NCCIIe[OBaHNI N He NpefHa3HauYeH BbICTyMNaTh B KAYECTBE PEKOMEHAALMI O BIIOXKEHUN
[leHer, BeAeHMY onepaLuii ¢ LeHHbIMM Gymaramui Wim OCyLeCTBAEHNN T0BbIX 4PYTMX BUAOB VHBECTULMIA.
XoTa Kaxaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOpro.nein BHEGVPXKEBbIMU BaIIOTHBIMU KOHTPaKTaMu, MOXET 6biTb CyLLeCTBEHHbIM. [103TOMY, ecnn Bbl
cobupaeTech TOProBaTb Ha STOM PbIHKE, Bbl OIIKHbI GbITb OCBEAOMIIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MO/ MPYHATH 0GOCHOBAaHHOE peLueHVie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He CledyeT TONIKOBaTb Kak PEKOMEH/ALIVI0 OTHOCUTENIbHO TOPrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbésHble ycunua K Tomy, YTobbl NCNONb30BaTb HAAEXHY!H0,
MCYEpnbIBAIOLLYI0 MHGOPMALIMIO, HO Mbl HE AeflaéM HIKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMx 06A3aTeNbCT Mo yBeAOMIIEHNIO BAC 06 N3MEHEHVAX MHEHN
WM flaHHbIX B 3TOM MaTepuare. JTioGble LeHbl, yKasaHHble B HacToAlemM 0630pe, NpuBefeHb! TONbKO B
MHGOPMALMOHHBIX LEAX U He ABNAIOTCA OLLEHKaMM OTAENbHbIX LEeHHbIX GyMar uiam pyrnx NHCTPYMEHTOB.

ﬂ,aHHbII;I 0630p NOANEXUT PacrnpoOCTPaHEHUIO TOJIbKO NMpu Takux O6CTOHTeJ1bCTBaX, KOTOpble MOTyT
ponyckaTtbca JZLEI?ICTBy}OLLWIM 3aKoHOAaTesIbCTBOM. Hn OAVH N3 MYHKTOB HacToALlero o63opa He ABnAeTcA
3aABneHnemM o0 ToOM, 4YTO Kakaa-nn6o NHBECTULMOHHAaA cTpaTterna uin pekoMmeHaauna, cogep<aljasca B
AaHHOM OOKYyMeHTe, ABNAeTCA I'IO,E(XO,E[FILIJ,EI?I mnn u,enecoo6pa3H0|7| ANA KOHKPEeTHbIX 06CTOATENbCTB
nosiyyaTtens unm MHbIM 06pa3om NpefcTaBnseT cobom NMUHy pekomeHgaumio. 063op nybnukyertcs
NCKNKHYNTENBHO B VIHd)OpMaLlVIOHHbIX uenax, He npeacraBnAeT cobom peknamy 1 He [oJKeH ObITb
NCTOJIKOBAH Kak pekomMeHgauunsa unu npennoxeHe o NoKyrnke nin npoaa<ke KaKux-nmbo Ll€HHbIX 6ymar nnn
CBA3a@HHbIX C HUMUN ¢)VIHaHCOBbIX NHCTPYMEHTOB B mobon PUCONKLNN. He npenocTaBnAeTCA HUKaKNX
rapaHTwh, ABHbIX N NOApPa3yMmeBaeMblX, B OTHOLWEHUN TOYHOCTU, MOSIHOTbI N Haﬂé)KHOCTVI Mchopmaumm,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro AoYepHNX KOMNaHWin 1 abGUIMpPoBaHHbLIX UL, U TaKKe 3TOT 0630p He NpeaHa3HayYeH NpeaCcTaBnATb
06011 NONHOE U3NOXKEHME WU Pe3tOMe LieHHbIX ByMar, PbIHKOB WM COObITUIA, YKa3aHHbIX B OTYeTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyyaT Npubbib, U He GyAeT AeNUTbCA C MHBECTOPaMM
KakuMu-nn6o NHBECTULMOHHbIMW I'IpVI6I>II'IF|MI/I VN HECTW OTBETCTBEHHOCTb 3a Jilobble y6bITKVI oT
VIHBeCTVILlVIVI. MHBeCTVILlVIVI CBA3aHbl C pUCKaMK 1 NHBECTOPbI AOMKHbI NMPOABAATL OCTOPOXHOCTb Npn
NPUHATUN UHBECTULIMOHHOTO pelueHns. O630p He JOMKeH paccMaTpMBaTbCA NONyYaTeNAMU B KauecTBe
3aMeHbl JeNCTBUA MO KX COOGCTBEHHOMY YCMOTPEHWI0. Bce MHeHuA, BbicKasbiBaeMble B JlaHHOM 0630pe,
npeAHasHayeHbl TONbKO 451 MHGOPMALIMOHHbIX Lienei, MoryT MeHATbCA 6e3 npeaBapuTesibHOro
yBegoOMNeHNA, N MOryT OT/INYATbCA OT MHEHWUI unn NPOTUBOPEUNTb MHEHUAM, BbICKa3aHHbIM Apyrnumn
HanpaBneHnAMY feATenbHOCTY unn rpynnamm Swissquote Bank B pesynbTtaTte MCNob30BaHUA Pa3HbiX
OLIEHOK 1 KpuTepureB. Swissquote Bank He HecéT Kakon-nmbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWWEHNN Pe3yNbTaToB, MPUOGLINK 1IN YOBITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM WM YaCTUYHO.

OTpen nccnefoBaHuii 6yaeT HaunHaTb, OOHOBAATL 1 MPeKpallaTh OCBELLEHNE UCKITIIOYNTENIbHO MO
ycmoTpeHuto CTpaternyeckoro 6topo Swissquote Bank. AHanus, copepaliminca B HacToALeM JOKYMEHTE,
OCHOBAH Ha MHOIFOYNC/IEHHbBIX AONYLWEHNAX. PaznnuHble AonyweHnAa MoryT npmBecTn K CyLeCTBEHHO
pasnuualomMmca pesynbTatam. AHaIUTUK(v), oTBevalowWwui(e) 3a NoAroToBKy HacToALero o63opa,
MOXeT(ryT) B3aMMOAeNCTBOBaTb C MEPCOHAIOM YNPaBJeHNA TOProBbIMM ONepaLmnamMmn, TOproBbiM
NepCcoHanom 1 Apyrummn y4acTHUKaMy pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHGopmMaLmi.
Swissquote Bank He 06s3aH 06HOBNATL 1 akTyann3nMpoBaTb MHGOPMALMIO, COAEPIKALLYIOCA B HACTOALEM
NOKYMeHTe, 1 He HeCET OTBETCTBEHHOCTM 3a pe3y bTaT, MPUGLIIb UK YObITOK, OCHOBaHHbIN Ha 3TOM
MHbOPMALMN, B LLENIOM VAWK YaCTUYHO.

Swissquote Bank oco6o 3anpellaeTt pacnpocTpaHeHe 3Toro Matepriana B LefoM UK YacTu4Ho 6e3
NMUCbMEHHOTO Pa3peLLEHVA CO CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM OTHOLWeHUU. © Swissquote Bank 2014. Bce npasa
3allMLLEHbL..
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