SWISSQUOTE

AHAJIUTUKA

EXXEOHEBHDbII
TEXHUYECKUI
OBb30OP PbIHKA

MOJIOXKEHUA O6 OTPAHNYEHU OTBETCTBEHHOCTU U PACKPbITUN UHOOPMALIUA
Tel +41 22 999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx NMONOMEHNA OB OrPAHUYEHUN OTBETCTBEHHOCTWU U PACKPLITUN MHOOPMALIMN

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland



m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

Bonblue TouHbIx ngen ana Toproenu Bel cmoxeTe HaiiTu 3geck: http://ru.swissquote.com/fx/news/sqore

:IE\HPABHEH NMEPUNOL ELF;?AT:I;I;IH J ;;g;:l/l LEJIA / KOMMEHTAPUU cTon BXOA4
EUR / USD e K-CPOYHbIN OXupaiiTe CBEXero curHana.
GBP / USD e K-CPOYHbIN OunpaliTe CBEXero curHana.
usb / JPY e K-CPOYHbIN OXunpaliTe CBEXero curHana.
USD / CHF e K-CPOYHbIN OXupaliTe CBEXero curHana.
usb / CAD 0 K-CPOYHbIN OXunpaliTe CBEXero curHana.
AUD / USD 0 K-CPOYHbIV OXupanTte CBEXEro curHana.
GBP / JPY e C-CPOYHbIN OxunpaiTe cBexkero curHana.
EUR / JPY e K-CPOYHbIV OXupanTe CBEXero curHana.
EUR / GBP e K-CPOYHbIN OXupaiiTe CBEXero curHana.
EUR / CHF e K-CPOYHbIN OXupaiiTe CBEXero curHana.
30J10TO, B USD 0 C-CPOYHbIN OXupaiTe CBEXero curHana.
CEPEBPO, B USD 0 K-CPOYHbIN OXupanTe CBEXero curHana.

MoxkanyicTa, umenTe B BUAY, YTO HN OAHA 13 NPUBEAEHHBIX HUXKE CTpaTernin He ABNAETCA COBETOM UM peKoMeHAaLven No Toprosne. npOCbﬁa NPOYeCTb MOMHbIN TEKCT MONOXKEHNIA 06 OrpaHN4YeHnn OTBETCTBEHHOCTU.
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) SWISSQUOTE EXXEQHEBHbIA TEXHUYECKUI OB30P PbIHKA

EUR / USD

11679 OcnabneHue

P 11600

* Co BTOpOW NonoBuHbl Mapta EUR/USD peukeTca
Fasaon OTKPOBEHHO ropu3oHTanbHO. Heobxogmmo
cnepuTb 3a YpOBHEM MOALAEPKKM Ha YaCOBOM
rpaduke Ha otmeTke 1,0660, nockonbKy npobutre
NOATBEPAMNT KPaTKOCPOUHYIO MOCNeA0BaTENbHOCTb
6onee HNU3KNX MaKCUMYMOB 1 6onee H13KUX
L1114 MUHUMYMOB. ELé oH ypOBeHb NOAAEPXKKM Ha
1108 X e e 4acoBOM rpaduike HaxoamuTcA Ha oTmeTke 1,0521.

‘ b1100 YpOBHW CONPOTUBAEHUA Ha YacOBOM rpaduike
HaxopATcsA Ha otmeTkax 1,0801 (Makcumym
22.04.2015 r.) n 1,0849 (makcumym 17.04.2015 r.).

F1.1200

P1.0800

* B 1ONrocpoyHoOmn nepcnexkTrBe CMMMETPUYHbIN
TPeyronbHWK ABNAETCA 6naronpuATHbIM 1A
JanbHenwero ocnabneHuns go naputeta. B
F10600 pe3ynbTaTte, Mbl pacCMaTpUBaeM HeflaBHME
LOBVXKeHnA B 60OKOBOM Kopugope Kak naysy B
6a3zoBoM Hucxopawem TpeHae. CUbHbIN YpOBEHb
10458 COMpPOTUBEHNA HaXOAMTCA Ha oTmeTke 1,1114
12001 2 J§3|202165 27 28 29 30‘ 02 03 04 05 06 09 10 11 12Fi:201165 17 18 19 20 23 24 25 26 27‘ 02 03 04 05 06 09 10 11 12 13M:r6201;’5 18 19 20 23 24 25 26 27 30 31‘01 02 03 06 07 08 09 1:"1230“}4 15 16 17 20 21 22 23 s (MVIHVlMyM 05032015 r) Kﬂ}ol—leBble ypOBHl/l

] noafepXKmn HaxogAatca Ha otmeTkax 1,0504
BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore (MuHIAMyM 21.03.2003 .) 1 1,0000

ey - U1

(NCMxonornyecknin ypoBeHb NMOALEPKKN).

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / USD

Mpu6nuKeHne K KnroueBon obnactn
conpoTMBAEeHNA

15400

e GBP/USD npopgonaeTt pactu 1 ceiyac
HaxoauTca BOAM3K KNoUeBor 0bnactu
conpoTuBneHna Mexay otmetkamu 1,5137 n
1,5166. YpoBHU NopaepKKM Ha YacoBoM rpaduike
e HaxopATcsA Ha otmeTKax 1,4857 n 1,4701 (MuHUMYM
15.04.2015 ).

j Y . * B ponrocpoyHon nepcrnexkTmee npobutme
‘ ‘| e CUSIHOTO YPOBHA NOALAEPKKM Ha oTMeTKe 1,4814
W ™1 OTKpbIBaeT BO3MOXKHOCTb AA AabHenLwero
I M “ ‘ CpeaHecpOoYHOro ocNlabneHuna K CUIIbHOMY YPOBHIO
noaaepXkn Ha otmetke 1,4231 (MUHUMYM
‘\ | IR 20.05.2010 r.). YTobbI CBECTU Ha HET AaHHbIN
‘ , ‘\‘ cueHapwuii, Heo6XxoAMMO NPO6UTL KNtoYeBON
] YPOBEHb CONPOTMBNEHMA Ha oTMeTKe 1,5166
14701 (makcmym 18.03.2015 r.). Ewé onunH Kntouesoii
v “‘ ‘ YPOBEeHb COMPOTMBAEHNA HaXOANTCA Ha OTMETKe
“‘ pasee 1,5552 (makcumym 26.02.2015 r.).

14566
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BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / JPY

121.85

L2200 OBMKeHue Bbille YPOBHA CONMPOTUBNEHUA

115.57

~_ Ha otmeTKke 119,75

F121.00

* USD/JPY npofBurHynachb Bbille ypOBHA
COMPOTMBEHMA HA YaCOBOM rpadurike Ha OTMETKe
119,75, Tem cambiM NOATBEPAVB yNyyLleHWe
NoKynaTenbCKoro cnpoca. ipyrne yposHu
COMNPOTMBNEHMA Ha YacOBOM rpaduike 3agaHbl
NNHKEN HUCxoaALLero TpeHaa (B6v3n oTMeTKr
‘ Wi ih “‘ b115.00 120,46), a Takke oTmeTKol 120,84. YpoBeHb
[ NoafEePKN Ha YaCOBOM rpaduke HaxoaUTCA Ha
11853 otmetke 119,35 (MuHumym 22.04.2015 r.), Torga

KaK KJlo4eBOI ypOBeHb MOAAEPXKKM HAXOANUTCA Ha
oTmeTKe 118,18.

P 118.00

e [lonrocpoyHbI 6bluniA YKINOH ABNAETCA

ree 6naronpuATHBIM A0 TEX MOP, NMoKa CUMbHBbIN
YPOBEHb NOAAEPXKKMN YAEPKMBAETCA HAa OTMETKE
115,57 (MuHrmym 16.12.2014 r.). BnaronpusaTHbIM
F11600 ABMAETCA NOCTENEHHDIN POCT K OCHOBHOMY YPOBHIO
COMpOTHBAEHMA Ha oTMeTKe 124,14 (Makcmym
22.06.2007 r.). KnioueBoli ypoBeHb NOAAEPKKM

Dec 7 Dec 15 Dec 22 Dec 31
2014

BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore
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| HaxoamTca Ha oTMeTKe 118,18 (MuHMMym
16.02.2015 r.), Toraa Kak Kio4yeBoi ypoBeHb
COMPOTMBEHNA HaxoAMTCA Ha oTMeTKe 121,85 (cm.
TakXKe AONIFOCPOYHbIV HACXOAALMIA KOPUAOP).

Jliok JTioaT, CTaplumnii aHannTUK pbiHKa
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319
Tel +41 22 999 94 11 | Fax +4122 999 94 12
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USD / CHF
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BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

YnyuuweHne nokasartenen

e USD/CHF coBepLunna pesKkuit oTCKoK B613n
KntoyeBol 061acTy NoaAep KN MexXay oTMeTKaMu
0,9491 1 0,9450 (cm. Takke 38,2% KoppeKLuuio).
YpOBHM CONPOTUBAEHNA Ha YacOBOM rpaduike
HaxofATcA ceiyac Ha otmeTKax 0,9712 (makcumym
16.04.2015 r.) n 0,9863. YpoBeHb Nogaep»KKun Ha
YacoBoM rpaduike HaxoguTca Ha oTmeTke 0,9622
(BHYTPUAHEBHOW MUHVIMYM).

e [Mocne CHUXKEHUA, CBA3AHHOTO C OTMEHO
HVXKHero npegena kypca EUR/CHF, B
[ONTOCPOYHOI NepcreKkTuBe BHOBb MNOABUICA
6b1unii ymnynbce napbl USD/CHF. BeposTHa
npoBepKa Ha MPOYHOCTb CUSIbHOTO YPOBHA
conpoTuBneHna Ha otmeTke 1,0240. B pe3ynbTate,
HblHelHee ocnabneHre paccmMaTprBaEeTCA Kak
LBUKeHVe NpoTus TpeHaa. Knouesbie ypoBHA
noafepKun HaxogAatca Ha otmeTkax 0,9450
(MMHVMMYM 26.02.2015 r., cm. Takxke 200-gHeBHYt0
ckonb3sawwyto cpegHioto) n 0,9170 (MUHUMYM
30.01.2015r.).

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA
Tel +41 22 999 94 11
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USD / CAD

1.2835

1.2088

F1.2800

P 1.2600
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F1.2000

11800

>1.1600

ITe-: 31 Jan 8 Tan 15 Tan 23
u

Jan 30 Febs Feb 15 Feb 22 Feb 27 Mar 8 Mar 15 Mar 23 Mar 31 Apr 8 Apr15 Apr 23
2015

BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

Ectb BEPOATHOCTb KPAaTKOCPOYHOro oTKaTa

e USD/CAD coBepLiaeT oTckok. OgHako npobutne
MHOFOMECAYHO Ppasbl KOHCONMAALIMN NPOLJOMKAET
CMocobCTBOBaTb MefiBEXbeMy YKIIOHY. YPOBHM
CONPOTUBIEHUA Ha YaCOBOM rpaduke HaxopATcA
Ha oTmeTKax 1,2328 (MuHumym 16.04.2015.) n
1,2445 (MuHumym 14.04.2015 r.). YpoBeHb
NOALEPKKM Ha YacOBOM rpadrke HaxoanTCA Ha
otmetke 1,2088 (MuHumym 17.04.2015 r.).

* B fonrocpoyHoi nepcrekTree npobutne
K/OYEBOro YPOBHA MOAAEPKKM Ha oTMeTKe 1,2352
(MvHumym 03.02.2015 r.) ykaxeT Ha pocT
136bITOYHOrO NPeANoXKeHNs, YTo ABNAETCA
6naronpuATHLIM ANA JasbHenWwero
cpepHecpoyHoro ocnabnenus. B pesynbrate, ecTb
BEPOATHOCTb, YTO Ha oTMeTKe 1,2835 (Makcumym
18.03.2015r.) o6pa3oBanacb 3HaUNTESIbHasA
BepLUVHA. YPOBHY NOAAEPKKM HAXOAATCA Ha
otmeTKax 1,2000 (ncuxonornyeckunin nopor, cm.
Takxke 38,2% koppekuuto) n 1,1731 (MuH1MYM
06.01.2015.).

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch

Ch. de la Crétaux 33, CP 319
Fax +4122999 94 12

Swissquote Bank SA
Tel +41 22 999 94 11

Switzerland
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AUD / USD

0.8295

P 0.8300

¥ 0.8200

}-0.8100
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P-0.7900

»-0.7800

07700

»-0.7600

F0.7500
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WUcToweHne noKynaTenbCcKoro cnpoca?

* AUD/USD coBepLuaeT OTCKOK Nocie pe3koro
CHWXKeHMA B NATHULY. OfHaKo BYepaLHun
noTeHuUranbHbIli 6onee HU3KNIA MaKCMyM
YKa3blBaeT Ha OTCYTCTBME MOKYNaTenbCKOro
cnpoca. YpoBHM NOgAEPKKM HA YacOBOM rpaduike
HaxopATcsA Ha otmeTKax 0,7683 1 0,7553 (MUHUMYM
13.04.2015 r.), Torga Kak ypoBHU COMPOTUBNEHNSA
Ha YacoBOM rpadurike HaXo4ATCA Ha OTMETKax
0,7807 (MvH1Mym 22.04.2015 r.) n 0,7843.

* B [ONrocpoyHon nepcnexkTnee CUrHanbl,
yKa3sblBaloLLe Ha OKOHYaHWe HblHeLHero
HUCXOAALLEro TPeHAa, OTCYTCTBYIOT. Kntouesble
YPOBHU NOAAEPKKM HaxoaATcA Ha oTmeTKax 0,7451
(MmHMMYM 18.05.2009 r.) n 0,7000
(ncuxonorunyecknii nopor). Ytobbl cBECTU HA HET
Hall AONTOCPOYHbIN MefBexuii 0630p,
Heo6xoAVMO NPOBUTb KIYEBO YPOBEHD
conpoTuBneHus Ha otMeTke 0,8295 (Makcmym
15.01.2015r.).

Jliok JTioaT, CTaplumnii aHannTUK pbiHKa
e-mail: luc.luyet@swissquote.ch

CH-1196 Gland Switzerland

forex.analysis@swissquote.ch
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Fax +4122999 94 12

Swissquote Bank SA
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SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / JPY

189.71
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Heo6xoanmo cneanTb 3a KAOYEBbIM
YPOBHEM CONPOTUBINEHNA Ha OTMeTKe
181,07

F190

* Buepa GBP/JPY npopnBuHynacb pe3ko BBepX 1
cellyac HaxoAmMTCA BOIM3M KNIOYEBOrO YPOBHA
conpoTrBneHna Ha otmeTke 181,07 (cm. Takxke
NIVIHVIO HUCXOAALLEro TPeHAA). YPOBHU NOAAEPKKN
Ha YacoBOM rpaduke HaXoAATCA Ha OTMETKaXx
178,47 (MuHnumym 22.04.2015 r.) n 177,20
(MmHVMMYM 20.04.2015 r.). Eweé oanH ypoBeHb
COMPOTMBNEHNA HaxoAMTCA Ha oTMeTKe 183,93.

piro * B nonrocpouHoi nepcnekTee 6onee HU3KNI

169.51

ﬂwow

MakcumyMm 15 peBpans ykasblBaeT Ha ocnabneHue

167.78
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200 day moving average
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BocxopALlero TpeHaa. OgHako ycneluHas

bigs npoBepKa Ha MPOYHOCTb CUTbHOIO YPOBHA
noaaepkn Ha otmetke 175,51 (MUHUMYM
03.02.2015 r.) 03HavaeT yCTONUMBbIN
NoKynaTenbCcKuin cnpoc. Knitouesble ypoBHU
CONPOTMBNEHMA HAaXOAATCA Ha oTMeTKax 181,07 n
185,03 (Mmakcumym 26.02.2015 r.). OcHoBHas
0611aCTb NOAAEPKKY HAXOAUTCA MeXIy OTMeTKamu
169,51 (MuHumym 11.04.2014 r.) n 167,78
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BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore
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(MmHVMMYMm 18.03.2014 r.).
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EUR / JPY
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YpoBeHb cOnpoTUBIeHNA NoKa
yAepKunBaetca Ha otmeTke 128,78

* EUR/JPY pBuxetcsa B 60KOBOM Kopugope mexay
YPOBHEM MOALEPKKM Ha YacOBOM rpaduke Ha
oTmeTKe 127,46 1 ypoBHEM CONPOTUBNIEHMA Ha
YyacoBoMm rpaduke Ha otmeTke 128,78. Ewé oanH
YPOBeHb CONPOTMBAEHNA HAa YacOBOM rpaduke
HaxoamTca Ha oTMeTKe 129,77 (BHYTpuAHEBHON
MaKCMMyM), TOrfia KaK eLlé oAviH YPOBEHb
noafepPKN Ha YaCOBOM rpaduke HaxoaUTCA Ha
otmeTke 126,10.

* B 1ONrocpoYHo nepcrnekTrBe NpobuTre ypoBHs
noafepxku Ha otmetke 130,15 nogreepxaaet
CpeAHeCcpOoYHyto nocnefoBaTeNibHOCTL bonee
HU3KNX MAaKCUMYMOB 1 6onee H13KUX MUHVMYMOB.
B pe3ynbTaTe, ypoBeHb CONPOTUBNEHNA Ha
otmetke 149,78 (makcumym 08.12.2014 r.),
BEpPOATHO, 0603HauMNI OKOHYaHKe pocTa,
Hauasweroca B nionie 2012 r. KnioueBble ypoBHHU
noafep KN HaxopATca Ha oTMeTkax 124,97
(MmHMMYM 13.06.2013 r.) n 118,73 (MUHUMYM
25.02.2013 r.). KntoyeBoli ypoBeHb CONPOTUBNEHNA
HaxoamTca Ha oTmeTKe 136,70 (Makcmym
11.02.2015r.).

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch

Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland

Swissquote Bank SA
Fax +41 22 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx
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EUR / GBP

MocTeneHHbIN cnag
p0.78000

* EUR/GBP npo6una cBOI ropn3oHTanbHbIl
[Mana3oH, 3aflaHHbli ypOBHEM NOAAEPKKMN Ha
oTmeTKe 0,7228 1 ypoBHEM CONPOTUBNIEHMA Ha
Fo.7s000 oTtmeTKe 0,7385. lMNoTeHumanbHoe obpa3oBaHme
[BOVIHOW BEPLUVIHbI NMO-MPEXHEMY ABAETCA
6naronpuATHLIM ANA KPaTKOCPOYHOTO MEABEXbErO
YKIIOHa, UTO TakXKe NMOoATBEPXKAAETCA NPobUTUEM
YPOBHA NMOALEPXKKU Ha YacoBOM rpaduke Ha
o700 otmetke 0,7164 (MyuHumym 16.04.2015 r.). ewé
O[VIH YPOBeHb MOAJEPKKM Ha YaCOBOM rpaduike
HaxoauTca Ha otmeTke 0,7095. YpoBHHM
COMPOTVB/IEHMSA Ha YaCOBOM rpaduke HaxoaaTca
Ha otmeTKax 0,7207 (makcumym 22.04.2015 1) n
[ro-72000 0,7244.
* B fonrocpoyHomn nepcrnekTrBe LieHbl HAXO4ATCA B
6a30BoM HUCxogAwWeM TpeHae. OfHako

roTeHUManbHas ycreLHas npoBepKa Ha
NMPOYHOCTb KJIOYEBOrO YPOBHA NOAAEPKKU Ha

0.7014 o000 otmetke 0,7089 (MnHumym 03.12.2007 r.), a Takxe

05 06 07 08 09 12 13 14 %li..ign? 202122 23 26 27 28 29 30‘02 03 04 05 06 09 10 11 12F:§20116517 1819 20 23 24 25 26 27‘02 03 04 05 06 09 10 11 12 13 16 17 18 19 20 23 24 25 26 27 30 31‘01 02 03 06 07 08 09 1A0M12301154 15 16 17 20 21 22 23 O6Ll_l|/|e nepel‘lpo'anHble ndOBVlﬂ yKa3b|Ba}OT Ha
OrpaHNYEHHbIN CPeAHECPOYHbIN NOTeHUMan cnaga.
KntoueBoi1 ypoBeHb CONPOTMBIIEHUA HaXOANTCA Ha
otmetke 0,7592 (makcumym 03.02.2015 r.).

P 0.77000

P-0.75000

f0.73000

BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore
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EUR / CHF

Pe3Kkuin oTckok

p-1.08000

* Buepa EUR/CHF npopaBurHynacb pe3ko BBepX.
YpOBHU CONPOTMBIIEHNA Ha YaCOBOM rpaduike
HaxopaATca cenvac Ha otmeTkax 1,0428 n 1,0496.
YpoBHM NOAAEPKKN Ha YacoBOM rpaduke
HaxopATcsA Ha otmeTkax 1,0331 (50% koppekuua
HbIHeLWHero oTckoka) n 1,0234.

P-1.06000

1.0357
e EUR/CHF nepeBapuBaeT pe3koe cHmkeHune 15
AHBapA. KnioueBol ypoBeHb COMPOTMBEHNA
b.02000 HaxoamTca Ha oTMeTKe 1,1002 (MUHUMYM

1.0184
02.09.2011 r.). CywecTByeT BEPOATHOCTb, YTO
nporpaMmma KonmyectseHHoro cmaryexmns ELIB
Loos2 CTaHeT MPUYNHOW YCTONUMBOrO U36LITOYHOrO

b Lo0s00 npeanoxernua EUR/CHF, uto okaxeT faBneHue Ha
EUR/CHF. YpoBHU nofaep»Kn HaxoaaTca Ha
otmeTkax 1,0184 (mmHrmym 28.01.2015 r.) n 1,0082
(MMHVMMYM 27.01.2015 r.).

P-0.98000
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BornbLue TouHbIX ngen ans Toprosnv Bel cMoxeTe HanTu 3geck: http://ru.swissquote.com/fx/news/sqore

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
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OcnabneHue

* 30510TO [iBMXKETCA B GOKOBOM KOPUAOPE B
AManasoHe, 3alaHHOM YPOBHEM MOAAEPXKKM Ha
otmeTke 1179 (MuHumym 31.03.2015 1.) n
KNioYeBbIM YPOBHEM COMPOTUBIIEHNA HA OTMETKe
1223 (cm. Takke 200-gHEBHYIO CKOMb3sLLYO
cpeaHioio).

YcnelwHasa npoBepka Ha MPOYHOCTb YPOBHA
COMPOTVB/EHS HAa YaCOBOM rpaduike Ha OTMETKe
1211 (makcmym 10.04.2015 r.) ykasbiBaeT Ha
OrpaHNYEHHbBIN MOKYNaTeNbCKUIA CNPOC.

e B nonrocpouHoi nepcrnekTee 6a3oBbil
HUCXOAALMIA TPEH (CM. HUCXOAALLMIA KOPUZOoP)
npoaomKkaeT cnocobCTBOBaTb MefBEXbeMY YKIIOHY.
XoTA KNo4eBo ypoBeHb NOAAEPKKM NMOKa
yAepXrBaeTca Ha otmeTKe 1132 (MUHUMYM
07.11.2014 r.), uTO6bI yKa3aTb Ha HeuTo Gosbluee,
YeM BPEMEHHbIN OTCKOK, He06X0AMMO NPobuTb
YPOBEHb CONPOTMBNEHMA Ha OTMeTKe 1223.
OCHOBHOI1 ypOBeHb MOAAEPXKKN HAXOANUTCA Ha
otmetke 1045 (MuHumym 05.02.2010 r.).

Jliok JTioaT, CTaplumnii aHannTUK pbiHKa
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22 999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx
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HoBble MUHNMYyMBbI

* Cepebpo npobuso ypoBeHb NOAAEPKKM Ha
oTmeTKe 16,45, Tem cambiM noaTBEpPANB
0o6pa3oBaHne ABONHOW BEPLUNHDI C
nogpasymMeBaemMbIM PUCKOM MafeHNA Ha OTMeTKe
15,62. BuepaluHee ocnabneHvie nouTn JOCTUMNIO
3TON uenu. Ytobbl ynyywnTb KpaTKOCPOUHYO
TeXHUYECKYI0 CTPYKTYpY, Heobxoanmo npobuTb
YPOBHU COMPOTUBAEHNA Ha YacOBOM rpaduke Ha
oTmeTKax 16,21 n 16,39 (makcumym 20.04.2015 r.,
CM. TaKXKe HUCXOAALNIA Kopugop). YpoBeHb
noafepP KN Ha YaCOBOM Frpaduke HaxoauTcA
cenyac Ha otmeTKke 15.70, Torga Kak KnoueBom
YyPOBEHb NoAAepKKM HaxoauTca Ha oTmeTke 15,30.
* B fonrocpoyHoi nepcrekTree npobutne
OCHOBHOW 0651aCTN NOAAEPXKKM MEXAY OTMETKaMM
18,64 (MyuHumym 30.05.2014 r.) n 18,22 (MHUMYM
28.06.2013 r.) nogTBepKaaeT 6a30Bblii
HucxoaAawmn TpeHa. OQHaKO CUMIbHbIA YPOBEHb
noafepKun noka yaepxnaanca Ha otmetke 14,66
(MmHmym 05.02.2010 r.), a 3aTem LieHbl
yKpenunucb. Kntoyesol ypoBeHb CONPOTUBAEHMSA
HaxoamTca Ha oTMeTKe 18,89 (Makcumym
16.09.2014 r.).

Jliok JTioaT, CTaplumnii aHannTUK pbiHKa
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland

Switzerland

Tel +41 22 999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx
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OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce ycunus, NnpunoXKeHHble AnA NPOBePKN HAAEXHOCTU AAaHHbIX, KOTOPbIE YKa3aHbl 1
1CMosb30BaHbl B UCCNIeJOBaHNM, NIEXALLEM B OCHOBE HACTOALLEro JOKYMEHTA, HeT HKaKoM rapaHTum, Yto
OHV BepHbl. Swissquote Bank v ero fouepHue KOMMaHNN He HeCYT HUKAKOW OTBETCTBEHHOCTH 3a Ntobble
OLIMOKMN VNN YMYLIEHNSA, @ TAKXKE B OTHOLIEHWUW TOYHOCTH, MOMHOTbI UM JOCTOBEPHOCTY MHOPpMaLuK,
cofepalleinca B HacTosleM AoKyMeHTe. [laHHbIV JOKYMEHT He npefcTaBnseT coboi pekomeHhauumio
npofasaTtb W/vnn NOKynaTb Kakue-nmbo GpUHaHCOBbIE MPOAYKTbI 1 HE JO/MKEH PACCMATPMBATLCA Kak
HaBA3bIBaHVE /Ny NpeaNoXeHNe O 3aKMIOYEHNN Kakor-nmbo caenku. STOT JOKYMEHT ABNAETCA YacTbio
SKOHOMUYECKMX NCCIeAOoBaHNIA 1 He NPeAHa3HauYeH BbICTyNnaTb B KAUeCTBE PEKOMEHAALIMN O BIIOXKEHNMN
[leHer, BefleHVI onepauuii C LeHHbIMM GyMaramvi Unn OCyLLeCTBAEHNUN NoObIX A4PYrMX BULOB UHBECTULWN.

XoTa Kaaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEeHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOproBei BHEGVPKEBbIMM BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLeCTBEHHbIM. [103TOMY, ecnn Bbl
cobrpaeTech TOProBaTb Ha 3TOM PbIHKE, Bbl JOIKHbI GbITb OCBEAOMIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MO/ MPYHATH 0GOCHOBAaHHOE peLueHVie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He CiefyeT TOIKOBaTb Kak PEKOMEH/ALVII0 OTHOCUTENIbHO TOPTrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbé3sHble ycununa K Tomy, YTobbl NCMONb30BaTb HAAEKHY!H0,
MCYEpPbIBAIOLLYI0 MHGOPMALMIO, HO Mbl HE AENIaeM HVKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMX 06A3aTeNbCTs Mo yBeAOMIEHIO BAC 06 N3MEHEHVAX MHEHN
UK laHHbIX B 3TOM MaTepuane. JlioGble LieHbl, yKkasaHHble B HacToAeM 0630pe, NpuBefeHbl TONbKO B
MHGOPMALMOHHBIX LENAX U He ABNAIOTCA OLLEHKaMM OTAESbHbIX LieHHbIX GyMar uiam pyrnx MHCTPYMEHTOB.

[laHHbI 0630p MNOANEXNT PacNPOCTPAHEHUIO TOMbKO MPM Taknx 06CTOATENbCTBAX, KOTOPbIE MOTYT
[OMNyCKaTbCA AENCTBYIOLLMM 3aKOHOAATENbCTBOM. Hii OfMH M3 NYHKTOB HacToALero 063opa He ABAAETCA
3asAB/IEHNEM O TOM, YTO KaKafA-IMbo MHBECTULIMOHHAA CTpaTerma UM peKkoMeHaaums, Coaepxallanca B
[lAaHHOM AOKYMeHTe, ABNAETCA noaxofALLei Unu LenecoobpasHom AnA KOHKPETHbIX 0OCTOATENbCTB
ronyyaTens UM UHbIM 06pa3oM NpefcTaBnAeT cobon NMUHYI0 pekomeHaaumio. O63o0p nNybnukyertca
UCKIIOUUTENBHO B MHGOPMALIMOHHbIX LieNiAiX, He MpeAcTaBnseT coboii peknamy v He Ao/mKeH ObiTb
UCTONKOBAH KaK PEKOMEHAALMA UK NPeaioXeHre O NMOKYMKe Uiv Npojaxe Kaknx-nmbo LeHHbIX 6ymar unm
CBA3aHHbIX C HUMMU GUHAHCOBBIX UHCTPYMEHTOB B N060I opucanKumn. He npegoctaBnaeTca HIKaKux
rapaHTUi, ABHbIX UM NOAPa3yMeBaeMblX, B OTHOLLEHVN TOYHOCTU, MOHOTbI WU HaAEXHOCTM MHPOPMaLIMK,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro JoYepPHUX KOMMaHUIN 1 apPpUINPOBaHHbIX UL, U TaKXe 3TOT 0630p He NpefiHa3HauYeH npeacTaBATb
co60ii NONIHOE U3NOXKEHME UK Pe3ioMe LieHHbIX OyMar, PbIHKOB UN COBbITMIA, YKa3aHHbIX B OTueTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyyaT Npubbib, U He GyAeT AeNUTbCA C MHBECTOPaMM
KaKUMW-M60 NHBECTULMOHHBIMUA NPUOBLINAMY UAN HECTU OTBETCTBEHHOCTb 3a Jlo6ble YObITKN OT
VHBECTULIMIA. MIHBECTULMMN CBA3aHbI C PUCKaMU U MHBECTOPbI AOSKHbI MPOABAATL OCTOPOXHOCTb NPU
MPUHATUN VHBECTULIMOHHOTO pelueHna. O630p He AOMKEH paccmMaTpMBaTbCA NoyyaTenamm B KauecTse
3aMeHbl AefiCTBUA NO UX COBCTBEHHOMY YCMOTPEeHWI0. Bce MHeHWs, BbicKasbliBaemble B JaHHOM 0630pe,
npefHasHaueHbl TONbKO 1A MHPOPMALIMOHHBIX Lienei, MoryT MeHATbCA 6e3 npefiBapuTeNIbHOro
YBe[JOMNEHUA, U MOTYT OTAINYATbCA OT MHEHWI UM NPOTUBOPEUNTb MHEHWAM, BbICKa3aHHbIM pyrumMum
HanpaBieHNAMK JeATeNbHOCTU UKW rpynnamu Swissquote Bank B pesynbTtaTte 1©Cnonb3oBaHUA pasHbIX
OLIEHOK 1 KpuTepureB. Swissquote Bank He HecéT Kakon-nmbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWWEHNN Pe3yNbTaToB, MPUOGLINK 1IN YOBITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBe 3TOro 0630pa, B LIeSIOM UK YaCTUUHO.

OTpen nccnefoBaHuii GyaeT HauMHaTb, OOHOBAATL 1 MPeKpaLlaTh OCBELLEHNE UCKTIIOYNTENIbHO MO
ycmoTpeHuto CTpaternyeckoro 6topo Swissquote Bank. AHanus, coaepalmiica B HaCToALEM JOKYMEHTe,
OCHOBaH Ha MHOFOUMNCNIEHHbIX JoNyLeHVAX. Pa3fnyHble JONYLWEeHVA MOryT NPUBECTU K CYLLEeCTBEHHO
pasnuuaroLmmca pesynbtatam. AHanuTKK(1), oTBeYalowWwuii(e) 3a NOArOTOBKY HacTosLero o63opa,
MOXeT(ryT) B3aMOZECTBOBATb C MePCOHANIOM YNpaBeHUs TOProBbIMIU Onepauuamm, TOProsbim
nepcoHanom 1 ApyrvmMy y4acTHUKaMU pbiHKa C Lieniblo cbopa, CrHTe3a 1 aHanm3a pbIHOYHONM HdopMaLmn.
Swissquote Bank He 06s3aH OGHOBNATL U aKTyannM3MpoBaTb MHGOPMALIMIO, COAEPKALLYIOCA B HACTOALLEM
[IOKYMEHTE, N He HeC&T OTBETCTBEHHOCTM 3a pe3ysnbTaT, NPUOLINb UAN YObITOK, OCHOBAHHbIV Ha 3TOW
NHPOPMALIMK, B LLIENOM WK YaCTUYHO.

Swissquote Bank oco6o 3anpeLyaet pacnpocTpaHeHue 3TOro Matepmana B LLEfIOM Win YacTUuHO 6e3
NMUCbMEHHOTO Pa3peLLEeHNA Co CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX IUL, B 3TOM OoTHOLeHUU. © Swissquote Bank 2014. Bce npasa
3aLLMLEHDI.
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