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Banks outflows greaterthen 2012
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Sharp downward revision in Fed forecasts

—+Fed funds futures as of 19 March
« Median December Fed Forecasts for year-end Fed funds target rate
-=—Median March Fed Forecasts for year-end Fed funds target rate
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Recent strength in EUR/USD is seen as a temporary rebound

13993

EUR/USD — daily chart

Source: Swissquote, Bloomberg
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UK inflation is declining fast and EUR/GBP is not helping

—UK CPI YoY% (left scale)
—EUR/GBP (right seale)

Source: Bloomberg
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Strong support area near 0.7000 favours a limited downside

EUR/GBP —weekly chart *7%

Source: Swissquote, Bloomberg
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