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Expectations of economic growth are collapsing

—ZEW - Credit Suisse Switzerland expectation of economic growth
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EUR/CHF is getting closer to the resistance at 1.1002

EUR/CHF — daily chart

Source: Swissquote, Bloomberg
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Further consolidation likely before renewed strength

USD/JPY — daily chart 12185
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Household formation is improving
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Net short JPY positions at highest levels since the end of 2012

—IMM JPY net non-commercial positions in % of open interest (left scale)
USD/IPY (right scale)
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