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Borblue TouHbIX naen Ans Toproenv Bel cMoxeTe HainTu 3aeck: http://ru.swissquote.com/fx/news/sqore

LIENIM / KOMMEHTAPUU

EUR / USD 0 K-CPOYHbIN OunpaliTe CBEXero curHana.
GBP / USD e C-CPOYHbIN OupaliTe CBEXero curHana.
UsD / JPY e K-CPOYHbIA | Onuuubiin 1 nyHkT | 116,10 3akpoiite nyHKT 1 Ha oTmeTke 119,30. 116.83 16/01/2015
USD / CHF e C-CPOYHbIN Ounpalite CBEXero curHana.
UsD / CAD G K-CPOYHbIN Oxunpalite CBEXero curHana.
AUD / USD e K-CPOYHbIN OXupaiiTe CBEXero curHana.
GBP / JPY 0 K-CPOYHbIN OunpaliTe CBEXero curHana.
EUR / JPY 0 K-CPOYHbIN Oumpalite cBEXero curHana.
EUR / GBP o [-CPOYHbIN OXunpaliTe CBEXero curHana.
EUR / CHF e K-CPOYHbIV OxupaliTe CBEXero curHana.
30J10TO, 8 USD e C-CPOYHbIN OXupaiiTe CBEXEro curHana.
CEPEBPO, B USD 0 K-CPOYHbIN OXupaiiTe CBEXero curHana.

I'Io>|<any|7|CTa, VmenTe B BUAy, YTO HM OHa N3 NPUBEAEHHDIX HIKe CTpaTerni He ABNAETCA COBETOM UM PEKOMEeHAALMen No Toprosie. I'Ipoct>6a NpPOoYeCTb MOMHbIA TEKCT MONOXKEHNIA 06 OrpaHN4YeHnn OTBETCTBEHHOCTU.
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m) SWISSQUOTE EXXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OTCKOK

»1.2600

>1.2400

e EUR/USD coBepLiaeT oTckok. Heobxogmmo
CNeAnTb 32 YPOBHEM COMPOTUBIIEHNS Ha YaCOBOM
FL2200 rpadpuke Ha otmeTke 1,1460 (cM. TakKe NUHWUIO
HUcxomAwero TpeHaa). Ewe onvH yposeHb
COMPOTMB/EHNA HAa YaCOBOM rpaduke HaxoauTca
F1.2000 Ha otmeTke 1,1541 (MuHumym 20.01.2015 r.).
YpoBeHb NoaaepKKy Ha 4acoBOM rpaduike
HaxoguTca Ha oTmeTKax 1,1224 (MUHUMYMm

11800 27.01.2015r.) n 1,1098.

® B 10AIrOCPOYHON NepcrneKkTBe CUMMETPUYHbIN
TPeyronbHUK ABNAETCA 6NaronpuATHbIM Ans

1509} JanbHelwero ocnabneHus go naputeTa. Knioyesblie
YPOBHM NOALAEPKKM HaxoaaTcs Ha oTmeTKax 1,1000
(Nncuxonorvyeckuii yposeHb nopaepxku) n 1,0765
(MrHumym 03.09.2003 r.). YpoBeHb conpoTtusfieHmns
HaxoauTtca Ha otmeTke 1,1679 (Makcumym
21.01.2015r.), B TO Bpems Kak KoUeBOW YPOBEHb
CONPOTMBNEHNA HaxoAnTCA Ha oTMeTKe 1,1871

2 ® % © ® ® = B ¥ B % » W x|u w & ®& ¢ ® © © B U ® & v B A =z B % 7 B (makcumym 12.01.2015 ).
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Borblue TOYHbIX 1Aeit Ans Toprosav Bel cmoxeTe HaiiT 3gech: http://ru.swissquote.com/fx/news/sqore
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) SWISSQUOTE EXXE[HEBHDbI TEXHUYECKUI OB30P PbIHKA

GBP / USD

Mpu6nuKeHne K ypoBHIO CONPOTUBNEHUA
Ha oTmeTKe 1,5274

1.7000

e GBP/USD coBepLunna peskuin 0TCKOK, 1 ceituac
LieHbl MPUBANXKAOTCA K KIIOYEBOMY YPOBHIO
CconpoTrBReHns Ha otmeTke 1,5274. Ewe oanH
YypPOBEHb COMPOTMBIIEHNA 3afiaH IMHKEN
HUcxogAuero TpeHaa (B6nm3n otmetku 1,5417).
YpOBHM NoafepKKN Ha YaCOBOM rpaduke
HaxopgsaTcsa Ha oTMeTKax 1,5060 (MuHumym
27.01.2015r.) n 1,4952.

»1.6500

»1.6000

® B 1ONroCcpoyYHON nepcrneKkTBe TexHn4Yeckas

CTPYKTypa 6yfeT HeraTMBHOW 1O TeX nop, noka
LieHbl HaXOHATCA HMXKe KITUYEBOro YPOBHA

bLss00 CconpoTrBReHNs Ha oTmeTke 1,5274 (Makcumym
06.01.2015 r., cM. TakKe NMHUIO HUCXOAALLEro
TpeHma). OXKngaeTca NonHasa Koppekumsa pocTa
— 2013-2014 rr.

>1.5000

1.4814
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / JPY

YernneHme HNXKe YPOBHA CONMPOTUBJIEHUA

0(2L85)_ _ _ o - P122.00
Ha oTmeTKe 118,87

e USD/JPY ocTaeTca Huxe ypOBHS CONPOTUBNEHNA
Ha oTmeTKe 118,87. OHAaKO CUMMETPUYHBINA
TPeyronbHUK (NPofoiXKeHMe TpeHAa) ABNSeTCA
6/1aronNpUATHBIM ANS KPaTKOCPOYHOTO Gblubero
bizeoo YKNOHa. YpoBeHb NOAAepKKN HaxoanTCA Ha
oTtmeTke 117,18. KnioueBoi1 ypoBeHb
COMPOTMBEHMA HaxoaUTCs Ha oTmeTke 119,96 (cm.
TakKe HUCXOAALLMI Kopraop).

38.2(L1550).

P114.00

® J1onroCpouYHbIi GblumMi YKNOH ABNAETCA
6naronpuATHLIM 4O TeX Nop, NMoKa KoyeBoi
YPOBeHb MOLAEPKKUN YAEPKMBAETCA Ha OTMETKe
000 110,09 (makcumym 01.10.2014 r.).
[axe ecnn ecTb BEPOATHOCTb CPeHECPOYHOrO
YKpenneHusa, CUrHanbl, ykasbiBatolme Ha
OKOHYaHe JONroCpoYHOro Gblubero TpeHaa,
oTcyTCTBYIOT. OCHOBHOW YPOBEHb CONPOTMBNEHMA
F106.00 HaxoauTtcs Ha oTmeTKe 124,14 (makcumym
e 22.06.2007 r.). KnioueBoi1 ypoBeHb Noaaep»Ku
WBWBNY BB N T AANA NG RY NARE N TRIN 2 HERTANER MG BONIE R BD BN NS S IRANE GG RY LR HE R I RARD %2 B HaxoamTca Ha oTMeTke 115,46 (MuHUMYM

’ 17.11.2014r.).

112,00

>108.00
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) SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

200 day moving average

>1.0000

P0.9500
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P-0.9000

»0.8500

»0.8000

»0.7500

0.7071

»0.7000
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MpoBepKa ypOBHA CONPOTMBNEHNA Ha
oTmeTtke 0,9132

e USD/CHF coBepLuaeT OTCKOK Nocie HeAaBHEro
MacwTabHoro o6sana Kypca. Heobxoarnmo cnegutb
3a MPOBEPKOI Ha NMPOYHOCTb KIOUEBOIO YPOBHS
conpoTrBneHns Ha otmeTke 0,9132 (cm. Takxke
61,8% koppekuuto). Elle oauH ypoBeHb
COMNPOTMBNEHMA HaxoanUTcst Ha oTmeTke 0,9368
(MvHumym 15.10.2014 r.). YpoBHM Nogaep»Ku Ha
YacoBOM rpaduke HaxopaAaTcs Ha otmeTkax 0,8936
(MuHUMYM 27.01.2015 1.) n 0,8765 (MuHUMYM
26.01.2015r.).

e [locne Toro, Kak 6bl1 y6paH HVXXHUI npeaen
Kypca EUR/CHF, Ha otmeTtke 1,0240
chopMmpoBanacb OCHOBHas BeplunHA. Mbl
oxmgaem a3y macliTabHoOro ykpenneHus.
KntoueBoi1 ypoBeHb CONPOTVBIEHNA HAXOAUTCA Ha
otmeTke 0,9132, B TO Bpems KakK KitoueBom
YpOBeHb NoAaep»KKM HaxoauTcsa Ha otmeTke 0,8353
(BHYTPUAHEBHOWN MUHVIMYM).

JTiok MoaT, CTapwimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / CAD

YKpenneHue B6n13M KNOYEBOro YpoBHS
conpoTmuBneHus Ha otmeTtke 1,2506

»1.2400

e USD/CAD ykpennsetcs B613U KNOYEBOrO
YPOBHSA conpoTuBieHnsa Ha otmeTke 1,2506.

przm YpoBeHb Noaaep Ky Ha YacoBOM rpaduike
HaxoguTca Ha otmeTKax 1,2314 (MUHUMYM
22.01.2015r.) n 1,2115 (makcumym 20.01.2015 r.).
F1.2000
® B 1ONrOCPOYHOM NepcneKkTBe TeXxHnYeckas
CTPYKTYpa HaroMuHaeT 6ntofLe ¢ MaKCUManbHbIM
e NoTeHUMANoM poCTa, KOTOPbI 3a1aeTCA CUITbHBIM
ypoBHeM conpoTtusnieHns Ha otmeTke 1,3065
(makcumym 09.03.2009 r.). KntoueBoii ypoBeHb
noaaepKmn Haxogmtca Ha otmeTke 1,1803
(MrHumym 15.01.2015 1), B TO Bpems Kak
KII0UEBOI YPOBEHb COMPOTUBNEHUS HAXOAUTCA Ha
otmetke 1,2506 (makcumym 21.04.2009 r.).

F1.1600

P1.1400

F1.1200

1.1192
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) SWISSQUOTE EXXE[HEBHDbI TEXHUYECKUI OB30P PbIHKA

AUD / USD

OTCKOK

P0.8800

e AUD/USD cosepluaeT oTckok. OgHaKo go Tex
Mop MOKa LieHbl HAXOAATCSA HUKE YPOBHS
COMPOTMB/EHNSA HA YaCOBOM rpaduke Ha OTMeTKe
.0 0,8054 (makcumym 23.01.2015 r.), KpaTKOCpOUHasa
TexHMYecKas CTpyKTypa OyaeT HeraTmBHoW. Ewe
O[IIH YPOBEHb COMPOTMBIEHUA HAXOANUTCA Ha
otmetke 0,8136. YpoBHM Noafaep»KKn Ha 4acoBOM
[rosem rpaduke HaxoaaTca Ha oTmeTkax 0,7901
(BHYTpUAHeBHOW MUHUMYM) 1 0,7855.

100,08(0,829E)

® B 10AroCpOYHON NepcrneKkTnBe CUrHanbl,
Fos200 YKa3blBaloLl/e Ha OKOHYaHMWE HbIHELIHEero
HUCXosALlero TpeHaa, oTCyTCTBYOT. MpobuTre
CUJIbHOW 06M1aCTN NOAAEPKKN MEXIY OTMeTKaMu
0,8067 (MvHumym 25.05.20101.) n 0,7947 (61,8%
oo koppekuua pocta 2009-2011 rr.) asnaetca
6naronpuATHbIM ANs AasibHenwWwero ocnabneHns.
[pyrve ypoBHY Noaaep» K HaxofsaTcsA Ha

B ¥ (o otmeTkax 0,7704 (MuHumym 13.07.2009 r.) n
PN IO RNAG AR R NURDU BT N NE AN RN NG RN NN L BRI Y AR HB S DRAAC B GV NG DBUEL VR ARE KT A " 0,7451(MnHumym 18.05.2009 r.). MpobuTre
KITI0UYEBOr0 YPOBHA COMPOTUBNEHNA HA OTMETKe
0,8376 (makcumym 11.12.2014 r.) Heobxogumo ans
CBeleHUs1 Ha HeT MeaBeXbero ob3opa.

Borblue TOYHbIX 1Aeit Ans Toprosav Bel cmoxeTe HaiiT 3gech: http://ru.swissquote.com/fx/news/sqore
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / JPY

Mpu6nmxeHne NnoTeHUaNbHOro
dopmupoBaHna ocHoBaHuA?

0.05(189,714). .71 >190
A

e GBP/JPY coBeplumna oTcKoK B6AM3M YPOBHS
noaaepKu Ha otmetke 175,85, uto moxeT 6bITb
HayasioM NOTeHLMaNIbHOTO KPaTKOCPOYHOTO
dopmrpoBaHua ocHoBaHuA. MNpoBepaeTca ypoBeHb
COMNPOTMBNEHMA HA YaCOBOM rpadurike Ha OTMETKe
179,23 (makcumym 22.01.2015 r.). Kntoueas

Liso 06/1aCTb CONPOTUBNIEHVSI HAXOAUTCA MEXOY
otmetkamm 180,28 n 180,94. YpoBeHb nofaepKKu
Ha YacoBoM rpaduke cenyac HaxoauUTCA Ha
otmeTke 177,85.

® B 10NrocpoYHon nepcrneKkTiBe OTCYTCTBUE KaKOM-
NMBO TEXHNYECKOW CTPYKTYpPbl CPeIHECPOYHOrO
. MeABEXbero pa3sBopoTa ABMAETCA 61aronpPUATHLIM
W INA 6blYbero yknoHa. YpoBeHb NojAepKKM 3afaH
200-gHeBHOWM cKonb3ALen cpeaHen (B6nm13n
k170 otmeTkn 176,20), B TO Bpems KaK cuiibHasi obnactb
noaaep»Kn HaxoamTcs mexay otmeTkamu 169,571
L o o o o o o o o o oo ooooosooooooooooq (MvHumym 11.04.2014 1.) n 167,78 (MuHUMYM
HBHB KT RAR BN T ED N ANAE G NUREH IR YN NS HT BN UG RO NLE BRI R RONEH ANAMR ERI AP UEREL DD ARD BT A 18.03.2014 r.). CunbHbIN ypOBeHb CONPOTUBAEHUA
HaxoauTca Ha otmeTke 190,00 (ncuxonoruueckui
nopor).

Borblue TOYHbIX 1Aeit Ans Toprosav Bel cmoxeTe HaiiT 3gech: http://ru.swissquote.com/fx/news/sqore
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) SWISSQUOTE EXXE[HEBHDbI TEXHUYECKUI OB30P PbIHKA

OTCKOK

F150

e EUR/JPY coBeplumnna oTckok B6/13M YPOBHSA
nogaepxku Ha otmetke 131,15 (MUHUMYM
08.10.2013 r.). OgHaKo [o Tex nop, Nnoka LeHbl
Haxo[ATCA HVKE YPOBHA COMPOTUBNEHNA Ha
YyacoBoMm rpaduke Ha otmeTKe 135,06 (Makcmym
23.01.2015 r.), KpaTKOCpPOUHas TeXHMYeCcKas
CTPyKTypa 6yneT HeratuBHoW. Elle oanH ypoBeHb
b0 COMPOTMBEHWA HaXo[uTCcA Ha oTmeTke 137,64,
YpoBeHb NoaaepKn Ha 4acoBOM rpaduike cervac
HaxoauTca Ha oTmeTke 132,50.

F145

® B 10/IrOCPOYHOI NepcrneKkTrBe npobuTne
CUJIbHOTO YPOBHS MOAAePKKM Ha oTMeTKe 134,11
(MvHumym 20.11.2013 r.) cBOAUT HA HeT
[ONITOCPOYUHYIO MOCNeAoBaTeNlbHOCTL 6onee
BbICOKMX MUHVMYMOB.
BepoATHO, ypoBeHb COMPOTUBEHNA HAa OTMETKE
149,78 (makcumym 08.12.2014 r.) otmeTun

13015 P OKOHYaHMe pocTa, HavasLleroca B vtone 2012 .
USSR T RN AN TR P NA[RAE RS PIOR A TP AL NS R B ARG B NUR EETND RS ABS BNAM R GGV R EBU LGB RARE X B Celyac OXXMAATCA AOMONHUTENIbHbBIE ABUXKEHWA B
ropu3oHTanbHOM Kopugope. KnioueBoi ypoBeHb
noaaep KN HaxoauTca Ha oTmeTke 124,97
(MuHmym 13.06.2013 1.).

Borblue TOYHbIX 1Aeit Ans Toprosav Bel cmoxeTe HaiiT 3gech: http://ru.swissquote.com/fx/news/sqore
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) SWISSQUOTE EXXE[HEBHDbI TEXHUYECKUI OB30P PbIHKA

EUR / GBP

Cnabbif OTCKOK

P 0.95000

e EUR/GBP ykpennseTca B6n13m KioYeBoro
YpOBHsA nogaepku Ha otmeTtke 0,7392. YpoBHu
05000 COMPOTMB/EHNA HA YaCOBOM rpaduke ceinvac
HaxopATcsa Ha otmeTkax 0,7517 (BHyTpugHeBHOM
Makcumym) n 0,7596 (MuHnmym 16.01.2015 r.).

P 0.85000
® B 10/rOCPOYHOI NepcrneKkTrBe npobuTne
OCHOBHOI 0611acTn CONPOTUBNEHUA MEXTY

L oo otmeTkamu 0,7755 (Munnmym 23.07.2012 1) n
0,7694 (MuHumym 20.10.2008 r.) noaTep:*aaeT
6a30Bylo0 TeHeHUMto cnaga. Heobxoanmo cnegutb
3a MPOBEPKOIN Ha NPOYHOCTb YPOBHSA MOALEPKKN
Gz Ha otmeTke 0,7392 (MuHumym 28.01.2008 r.). Ewe
OAVIH YPOBEHb NOALAEPKKM HAXOAUTCA HAa OTMETKe
0,7089 (MvHumym 03.12.2007 r.). KntoueBol

Fo70000 YPOBeHb CONPOTUBAEHNA Cellyac HAXOAUTCA Ha
otmeTke 0,7875 (makcumym 25.12.2014 r.).

40 week moving average
0.6536 >0.65000

2006 | 2007 | 2008 | 2009 | 2000 | 2011 | 2012 | 2013 2014 | 2015
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

12010 ABmxeHne B 60KoBOM Kopupgope

P1.20000

115000

e EUR/CHF nepeBapuBaeT HefjaBHMN MacLUTabHbIiA
06Ban Kypca. Pe3kunin oTCKoK B6MM3M KNOUYeBOro
YPOBHA nogaep»ku Ha otmetke 0,9715 aBnaetca

000 6raronpuATHLIM ANA AaNibHENWero ABUKEHWA B
60KOBOM Kopuraope. YpoBeHb CONPOTUBEHNA Ha
1.0600 YacoBOM rpaduKe ceyac Haxo4nTCA Ha OTMETKE
ﬂ L0383 F Losou0 1,0383, B TO Bpems Kak K/touyeBoii ypoBEHb
MQ CL250 'ﬁ e _— conpoTrBReHns HaxoanTcsa Ha otMmeTke 1,0600.
HW .ﬂuun“”“"""‘”‘mwvm..,w.h romemnce
'quu filo ﬁ'm.ﬂ""'f'ﬂ] 'tﬁmw*'“'-hﬁw .y J]M 10082 P e EUR/CHF cHoBa siBnAeTcA BanoTol B cBO6OJHOM
i T PR MAaBaHWUK N MPOAOIKINA OcabreHe [0
09715 HeBuAaHHbIX npeaenos. MNporpamma
Fossoo KOonn4yecTBeHHOro cmaryeHns ELB, BepoATHo,

CTaHET NPUYMHON YCTOMUYNBOTO U3OBITOYHOrO
npeanoxernna EUR/CHF. KnioueBoi1 ypoBeHb

0000 noagepKmn Haxogmtca Ha otmeTtke 0,9715.
MuHumym ot 15 saHBapsa Ha otmeTke 0,8517
ABNSETCSA CUIIbHBIM YPOBHEM MOALEPXKKN, KOTOPBbII
Logso00 [OJIKEH y1epKMBaTbCA B GnvKarumne mecaubl.

0.8517

‘ 08:00 ' 16:00 ‘ 08:00 _16:00 ‘ ‘ 08:00 ' 16:00 ‘ 08:00 ' 16:00 ‘ 08:00 ' 16:00 | 08:00 ' 16:00 ‘ 08:00 ' 16:00 ‘ ‘ 08:00 _ 16:00 ‘ 08:00 ' 16:00 08:00 ' 16:00
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30J10TO, B USD

OBmxeHne B 60KkoBOM Kopugope B6an3n
‘ e nopora Kypca 1300

>1800
© 30/10TO HaxXOANTCA B paMKax BOCXOAALLErO
TpeHZa Ao Tex Nnop, Nnoka YpoBeHb NoAAepKKN
yaepKnBaeTcsa Ha otmeTke 1255 (MUHUMym
16.01.2015 r. OgHaKko HeyaayHaa MomnbiTKa JOCTUYb
| 200 day moving average e Kakux-nn6o 6onee BbICOKMX MaKCMMYMOB
Y L yKa3biBaeT Ha da3y ykpenneHus. YpoBeHb
N 1523 e - noaaep»Kn Ha YaCOBOM rpadrike HaXoAWTCA Ha
otmetke 1272 (MuHumym 19.01.2015 r.). YpoBeHb
COMPOTVB/IEHWSA HA YaCOBOM rpaduke ceiuac
HaxoauTtca Ha otmeTke 1308 (Makcumym
22.01.2015 r.). Ewe ogunH KnoyeBoi ypoBeHb
CONPOTVBAEHNA 3alaH HACXOAALLM KOPUAOPOM
(B6GNIM3M oTmeTKn 1327).
® B 10roCpoYHO nepcrekTrBe npobutne
CUJIbHOTO YPOBHSA CONPOTUBNIEHMA Ha OTMETKe
1255 (makcumym 21.10.2014 r.) yka3biBaeT Ha
ynyylleHne TeXHNYEeCKon CTpyKTypbl. OfHaKo
dopma Takoro nporpecca noka BbIrAAUT Kak
LBVKeHVe NPOTUB TPeHAa B paMKax 6a30Boro
_ HUCxoaALWero TpeHaa (CM. TakkKe HUCXOAALLNIA
; B ! | s kopugop). Ewe ognH KnoyeBo ypoBeHb
Borblue TOYHbIX nAeit Ans Toprosav Bel cmoxeTe HaiiTn 3gech: http://ru.swissquote.com/fx/news/sqore
COMPOTMBEHNA HaxoamuTcA Ha oTmeTke 1345

(makcumym 10.07.2014 r.).

JTiok MoaT, CTapwimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch

P-1700

Jun Sep Dec Mar Sep Dec War Sep Dec Mar Sep

Jun Jun Jun
2011 | 2012 | 2013 | 2014

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 13|15



m) SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

CEPEBPO, B USD

21.58

18.89

P21.0000

¥ 20,0000

>19.0000

f ‘ ‘ 15.53

14.42

18.0081
17.8327

»17.0000

16.3740

P 16.0000

>15.0000

15

ul 31 Aug 15 Aug 31 Sep 15 Sep 30 Oct 15 0Oct 31 Nov 16 Nov 30 Dec 15 Dec 3L Jan 15
2014 2015

Borblue TOYHbIX nAeit Ans Toprosav Bel cmoxeTe HaiiTn 3gech: http://ru.swissquote.com/fx/news/sqore

Jan 28 *

KpaTKocpouHasa NMHUA BOCXo4sALLEro
TpeHAa

+ Cepebpo HeflaBHO 6bI0 HECMOCOOHO ABUIaTHCA BbilLE
YPOBHA CONPOTUBEeHNA Ha oTmeTKe 18,49, yka3biBas Ha
ocnabneHne KPaTKkoCPOYHOro BblYbEro UMMyNbCa.
HecmoTpa Ha npobuTne ypoBHA NoaLep kKM Ha YaCOBOM
rpaduvike Ha oTmeTKe 17,92, KpaTKOCPOUHasA NUHNA
BOCXOZALLEro TpeHaa octaeTca HenameHHon. OfHaKo noka
LeHbl HaXOo4ATCA HXe YPOBHA CONPOTUBNIEHNA Ha
YyacoBoM rpaduke Ha otmeTKe 18,21 (Makcumym 27.01.2015
r.), KpaTKOCPOUHas TeXHMYeCKas CTPYKTYpa OTKIOHAETCA B
CTOPOHY NageHnA. YPOBHU NOAAEPKKN HA YaCOBOM
rpaduike ceuac HaxopaATCA Ha oTMeTKax 17,48 (MUHUMYM
19.01.2015r.) n 17,23 (makcumym 15.01.2015 r.).

+ B onrocpouHoi nepcneKkTee Npobutie OCHOBHOM
061acTV NOAAEPKKN Mexay oTMeTKaMm 18,64 (MUHUMYM
30.05.2014 r.) 1 18,22 (MuHUMyMm 28.06.2013 r.)
nofTeepxaaet 6a30BbIfi HACXOZALMNA TPpeHd. XoTA
CUNbHBIN YpOBEHb NOAAEPKKN NMOKa YAePKMBAETCA Ha
oTmeTKe 14,66 (MMHUMym 05.02.2010 r.), oTcyTCTBUE
Kakoro-nnm6o ¢opmrMpoBaHNA OCHOBAHUA NPOJOIIKAET
CNoco6CTBOBaTb AONTOCPOYHOMY MefBEXbeMY YKITOHY.
KntoueBon ypoBeHb COMPOTMBNEHNA HaXOAUTCA Ha
oTmeTKe 18,89 (Makcumym 16.09.2014 r.).

JTiok MoaT, CTapwimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch
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Tel +41 22 999 94 11 | Fax +4122 999 94 12

Switzerland
forex.analysis@swissquote.ch | www.swissquote.com/fx

Page 14|15



™ SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTpa Ha Bce ycunua, NnpunoXkeHHble [nA NPOBEPKN HAAEXHOCTI AaHHbIX, KOTOPble yKa3aHbl 1
1Crosib30BaHbl B UCCNIE0BaHNY, NieXallemM B OCHOBE HaCTOALLEero JOKYMeHTa, HeT HKaKoM rapaHTum, Yto
OHY BepHbl. Swissquote Bank v ero goyepHvie KOMnaHWy He HECYT HUKAKOM OTBETCTBEHHOCTM 3a Niobble
OLIMOKN UNK YNYLIEHNSA, @ TaKXKe B OTHOLIEHWUMN TOYHOCTY, NOMHOTbI W AOCTOBEPHOCTY MHOpMaLuK,
cofepalleinca B HacTosLeM AoKyMeHTe. [laHHbIV JOKYMEHT He npefcTaBnaeT coboi pekomeHhaumio
npofasaTth /W NOKynaTb Kakue-nmbo GUHaHCOBbIE MPOAYKTbI M HE JOMKEH PACCMATPMBATLCA Kak
HaBA3bIBaHVE U/UNY MPeLNIOKEHNE O 3aKMIOYEHNN KaKon-Tmbo caenku. STOT JOKYMEHT ABNAETCA YacTbio
IKOHOMUYECKMX NCCIefoBaHUIA 1 He NpeiHa3HauYeH BbICTYNaTh B KaUeCTBE PEKOMEHAALUN O BIOXKEHNN
[leHer, BefleHI onepauuii C LeEHHbIMX Gymaramvi Uin OCyLLeCTBAEHNUMN NoObIX APYrMX BUAOB UHBECTULINIA.

XoTAa Kakaana UHBECTULIMA NPelyCMaTPrBAET HEKOTOPYIO CTEMEHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOproBsrein BHEGVPKEBBIMN BaIIOTHBIMU KOHTPaAKTaMu, MOXET GbiTb CyLLeCTBEHHbIM. [103TOMY, eciu Bbl
cobrpaeTech TOProBaTb Ha TOM PbIHKE, Bbl JOMKHbI GbiTb OCBEAOMIIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MO/ MPUHATE 06OCHOBAHHOE PeLueHve [0 BIOXeHNs cpeacTs. Matepuan,
npefcTaBNeHHbI 30eCb, He CrieflyeT TONKOBaTb Kak PEKOMEHAALMIO OTHOCUTENbHO TOProBAW AN
ctpaterun. Swissquote Bank npunaraet cepbésHbie ycunms K Tomy, 4Tobbl UCMOMb30BaTh HAAEXHYIO,
1CYepPnbIBaoLLY0 MHGOPMALMIO, HO Mbl He fleflaeM HUKaKNX 3aABNeHNin O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HIKaKMX 06A3aTeNnbCTs Mo yBeAOMIIEHMIO BaC 06 N3MEHEHNAX MHEHWNI
WM laHHbIX B 3TOM MaTepuane. J1io6ble LeHbl, yKkasaHHble B HacToAemM 0630pe, NpuBefeHb! TONbKO B
MHGOPMALMOHHBIX LensAX U He ABASIOTCA OLIeHKaMM OTAESbHBIX LeHHbIX GyMar uiam Apyrux NHCTPYMEHTOB.

[laHHbI 0630p NOANEXNT PacNpPOCTPAHEHMIO TOMbKO NPM Taknx 06CTOATENbCTBAX, KOTOPbIE MOTYT
[OMNYCKaTbCA ANCTBYIOLLVIM 3aKOHOAATENbCTBOM. Hii OfMH M3 NYHKTOB HacToALero 063opa He ABNAETCA
3aABJIEHMEM O TOM, YTO KaKaA-IMbo MHBECTULIMOHHAA CTpaTerma U peKoMeHaaumsa, Coaep)allanca B
NlaHHOM IOKYMeHTe, ABNAeTCA noaxofALlei unu LenecoobpasHom Ana KOHKPETHbIX 06CTOATENbCTB
noslyyaTens uam nHbiM o6pasom npefcTaBnsaeT cobom NMUHyo pekomeHgaumio. 063op nybnukyertca
UCKIIOUUTENBHO B MHGOPMALIMOHHDIX LieNAX, He MpeAcTaBnaeT coboii peknamy v He Ao/mKeH ObiTb
UCTONKOBAH KaK PEKOMEHAALMA UAW MPeAoXKeHVe O NMOKYMKe Uy NPoAaxe Kaknx-nmbo LeHHbIX 6ymar unm
CBA3AHHbIX C HMM GUHAHCOBBIX MHCTPYMEHTOB B N106OI I0PUCANKLMI. He NpefocTaBnaeTca HKaKux
rapaHTUi, ABHbIX UM NOfPa3yMeBaeMblX, B OTHOLIEHVN TOYHOCTU, MOJTHOTbI U HaAEXHOCTW MHPOPMaLIK,
copiepKaLyerica B HACTOALLEM JOKYMEHTe, 3a UCKIoUYeHeM nHbopmaLmy, Kacatoweiica Swissquote Bank,
€ro JoOYepPHUX KOMMaHWIN 1 ahPpUINPOBaHHbIX UL, U Takxe 3TOT 0630p He NpefiHa3HayYeH npeacTaBATb
co60ii NOSTHOE U3NOXKEHME U Pe3IOME LieHHbIX ByMar, PbIHKOB UM COBbITMIA, YKa3aHHbIX B OT4eTe.
Swissquote Bank He rapaHTupyert, uto nHBECTOPbI Nosy4aT NpubbiNb, 1 He ByAeT AeNUTLCA C MHBECTOPaMU
KaKUMV-NM60 MHBECTULNOHHBIMU NPUOBINAMY UAN HECTW OTBETCTBEHHOCTb 3a Jl0Oble YObITKN OT
VHBECTULMIA. IHBECTULIMM CBA3aHbI C PUCKAMU U MHBECTOPbI AOJTKHbI MPOABNATL OCTOPOXHOCTb NPU
MPUHATUN NHBECTULIMOHHOTO pelueHna. O630p He AOMKEH paccmMaTpMBaTLCA NoyyaTenamm B KauecTse
3aMeHbl AefiCTBMA NO UX COBCTBEHHOMY YCMOTpPeHWI0. Bce MHeHWs, BbicKasblBaemble B J]aHHOM 0630pe,
npefHasHaueHbl TONbKO 1A MHGOPMALIMOHHBIX Lienei, MoryT MeHATbCA 6e3 npefiBapuTeNIbHOro
YBEJOMIIEHUA, U MOTYT OT/INYATbCA OT MHEHWI UM NPOTMBOPEUNTb MHEHMAM, BbICKa3aHHbIM ApYyruMun
HanpaeneHNAMM JeATeNbHOCTY nan rpynnamu Swissquote Bank B pesynbrtate ncnonb3oBaHus pasHbix
OLIEHOK 1 KpuTepres. Swissquote Bank He HeCET KakoM-NMBO OTBETCTBEHHOCTM WU KaKMX-NGO
006A3aTeNbCTB B OTHOLIEHWW Pe3yNbTaToB, MPUOLIIN UK yObITKOB OT NI06bIX CAENOK, MPOBEAEHHDBIX Ha
OCHOBe 3TOro 0630pa, B LIeSIOM UM YaCTUUHO.

Otaen nccnefoBaHwii 6y[eT HaurHaTb, OGHOBAATL U NPEKPaLLaTh OCBELUEHUE NCKIIUNTENBHO MO
ycmoTpeHuio Ctpaternyeckoro 6iopo Swissquote Bank. AHanus, cogepalyniica B HaCTOsALLEM JOKYMEHTe,
OCHOBaH Ha MHOFOUMCIEHHbIX AOMYLLEHUAX. Pa3nyyHble AOMYLLEHUA MOTYT NMPUBECTM K CYLLECTBEHHO
pasnuualowmmca pesynbTatam. AHanuTUK(v), oTBevalowuii(e) 3a NOAroToBKy HacToALlero o63opa,
MOXeT(ryT) B3aMMOAeNCTBOBaTb C NEPCOHANIOM YNPaBJIeHNA TOProBbIMM ONepaLmnamMmn, TOproBbiM
NepCcoHanom 1 Apyrummn y4acTHUKaMu pbiHKa C Lienbio c6opa, CMHTe3a 1 aHanmsa pbIHOYHOM nHGopmMaLmu.
Swissquote Bank He 06s3aH 06HOBAATDL 1 aKTyanU3MpoBaTb MHGOPMALIMIO, COREPIKALLYIOCA B HACTOALLEM
AOKYMEHTe, 1 He HeCET OTBETCTBEHHOCTM 3a pe3ysbTat, NpUGbIib Un YBbITOK, OCHOBAaHHbIN Ha 3TOMN
MHGOPMaLUK, B LIENIOM WM YaCTAYHO.

Swissquote Bank 0co6o 3anpeldaert pacnpoctpaHeHe 3Toro Matepriana B LesiomM Uan 4acTuyHo 6e3
MUCbMEHHOrO pa3peLleHns co CTOPoHbl Swissquote Bank, n Swissquote Bank He Hec&T HuKakoit
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX UL, B 3TOM oTHOWweHUNU. © Swissquote Bank 2014. Bce npasa
3aLLMLLEHDI.
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