m) SWISSQUOTE

1] IO TP R WEY)

bl e dgsud) N5
Tel +41 22999 94 11 | Fax +41 22999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx ) e Ll § lads ssisdl 5 LI OloladYly Sbldl ge ddsgull sMT 818 sl I

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland



m) SWISSQUOTE Sled! gyl osall eloct

http://ar.swissquote.com/fx/news/sqore :Jj Jasl Jslal S581 ge ay3bl e Jsamll

STRATEGY / / OBJECTIVE
DIRECTION TIMEFRAME poOsITIon ENTRY LEVELS COMMENTS STOP ENTERED

Y Yol dolds g)g4l 0 S-TERM Jasae 3Ls] HUanl

fol) ldo (il fwd) duzdl e M-TERM Basas 8,Ls] lask
.

o) dolde ($o,0Y HYgul e S-TERM Long 1 unit 116.10 .Close unit 1 at 119.30 116.83 vi/ Iy vo

E

6,80 Llie ($o5eY1 Y oul e M-TERM LBas 5yla) lanl
E

Youll Llde 59,0V ¥ oul o S-TERM Buuae 8l Hlasl
s

Youll Llie JIiwYl ¥l e S-TERM S 8yl Hlasly
d

o blie id fwdl duzdl 0 S-TERM LB 8,L5) lanl
.

() GUld ol bl 3541 ({) S-TERM e 3
-

sl ot oo 550 | (D) L-TERM S 52 s

rgud] &yl blis gy e S-TERM Bude 3)l) asl

) ($oreY HYsul) ol e M-TERM Sasde Ls sl
.

)) (Sur¥ J¥euL) dad 0 S-TERM Bae ,L] sl
g

Ly o) JelSU1 ddgsdl sMT UL szl Gz -0 g5 6T B s Sleoss sl Jslus dompal obsl Szl il (o 6T J26 Y I b daoda slo )

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 2 |15



m) SWISSQUOTE Sl gl Gagd) Uuloet

(EUR / USD) So oVl Yol slie g9

D1yl Al @

>1.2600

=Yl e Al (EUR 7 USD) (55,031 595001 il 9501 agds ®
oles¥l s Lyl i) 11460 gsrall wis decludl daglanll 48150 Il
F1200 bow) L1541 sorudl ws s 5,51 dsle doglie Jlo (Juslyl!
Sstubl i deludl gedll Olsiue oMo oS .(20/10/2015
.1.1098 5 (27/01/2015 bs.) 1.1224

G Ly Gamall Ga Tayse Bletkl il p35é gy JsbVl sl & ®
ell) 11000 sgml wie deacsy g3 Olystus dasdle oS 355
s (a5 deglie dlia .(03/09/2003 Lse) 1.0765 5 (i
dusy dnslie Jus g & (2170172015 gusy) 1.1679 ssnudl
F1.1600 (12/01/2015 &Léi)l) 1.1871 ssnadt wie ass

F1.1800

>1.1400

F 11200

4 i3 26 29 30 31 01 02 05 06 07 08 09 12 13 16 19 20 21 22 23 26 27 28

2 23 14 15
Dec 2014 Jan 2015 -

http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 3|15



m) SWISSQUOTE BIW IO YW R WY

(GBP / USD) 55,091 j¥swl dslie id 5wl daodl

15274 e toslibl gt oo i

258 15151 (GBP / USD) (50,631 ;9501 il (i ¥l duiodl Jono ®
s Jun L5274 ds )1 daslill sgis o 4053 OV ey
Baode 5 (L5417 Uso) Lbosall olea¥l bs ge 02 45T doslie
5(27/01/2015 bs2) 1.5060 snukl wie delud) peall Slistus
.1.4952

Y olea¥l O W Tuke Jsb¥ ubl § il JSeg)l U5 ¥ JsbYl skl § @
01.06.15 glisy) 1.5274 gorall wie dews Il daslall Gss Lo JI33
gl JalS 31u3,Y w55 i (Lbsall ooVl b Lol bl
.2014-2013

Aug Sep Oct Nov. Dec Jan Feb Mar Apr May Jun Jul Aug Sep Dec Jan
2014 | 2015
http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 4 | 15



m) SWISSQUOTE BIW IO YW R WY

(USD 7/ JPY) LW ot slie 59 e¥1 5¥ 9wl

A18.87 e doglill ot s Tys5 dgi

B e O F122.00

Sstus 035 Lo (USD / IPY) GLWI ol bolie S8 595001 diss ¥ @
(sate £35¢) Bltkl Akl g35é oy U3 mo . 118.87 e doglal)
Jua 11718 gorall wie ity pedll i)l bl & basmo 13ke0l
(db st st Loyl 1) 119.96 ssmall wis (485 sy doglie

116,00
382A(115.50).

o3 psll st O bl Jyshll sull § ssmall anl Jls iy Y ©
Sabl & 3=l O Ols i .ot (01/10/2014 uisy) 110.09 we
Sabl § osmall olea¥l Dly e BT dzg Y eVl e byle bl
elisy)) 12414 soul) wie 85 dacd) daglie Jln skl

P114.00

sa) 11546 ssidl s sy oo damle oS¢ -(22/06/2007
(17/11/2014

00,08CL05.23) _ _ _ e
05.23

10 13 14 1516 17 20 21 22 23 24 27 28 29 30 31| 03 04 05 06 07 10 11 1213 14 17 18 19 20 21 24 25 26 27 28 (01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30 31‘01 02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28
Oct: 2014 Nov 2014 Dec 2014 Jan 2015

http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 5|15



m) SWISSQUOTE

Sl sl ol ekt

(USD / CHF) ¢ rwgul ¢ all Jilis $o0¥1 4¥ 9]

.0.9132 sgudl wis doglitl axlgs

10240 4
\‘I
‘ »1.0000
‘H“
b H g0 amy 101wyl (EUR / CHF) s jusudl <bs,a)1 (lie 55! dgi ®
Y . . . .
“‘u “-‘ Lossco Syad) die doucd ) doglabl HlasY ddl e Jla Lpadsie o duwlyll @)
i N 068 lgtaodle 5Se 6551 deslio dlia (618 siws,) Lai st) 0.9132
| [ - Clste ol oS -(15/10/2014 Lyws) 0.9368 sl wic
H“ \“‘ T" 0.8765 5 (27/01/2015 byes) 0.8936 5kl sic &ecludl e
my | st .(26/01/2015 bs.s)
W\I ‘ “ 200 day moving average d L
I
“ }\ (EUR/CHF) ¢ jugsdl bi,8)l Jilis 55540 GoY1 asdl cl] asy ®
A 0.8568 Fa.ss00 LUl dmly 50355 Aoy @50 020 . 1.0240 & deula] de3 IS
‘ g el dao Mo 5S¢ g & 0.9132 sordl wie a5 deas) doslin Jla
I ‘\ (o3 Ushaz) bswo) 0.8353 sl wis g
“ I-0.8000
i
1
0.7500
0.05(0;
0.7406
\
0.7071 F0.7000
Jun Sep. Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2011 | 2012 | 2013 | 2014 | 2015
http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll
Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch
Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland

Tel +41 22 999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx

Page 6 | 15



m) SWISSQUOTE Sled! gyl osall Ueloctl

(USD / CAD) susil j¥9w1 Jslie 5o 0¥ 5¥ 91

1.2506 we dawd ) doglil) gtus 8 3355

03 T35 (USD / CAD) usshl ;951 blis ($a,0Y1 595001 agds ®
Leludl pedll Olstus daoda 5 .1.2506 okl aie deus ) doslal)

[ bsw) 1.2115 5 (22/01/2015 bsws) 1.2314 sl wie
.(20/01/2015
Lz ERICON | IR PR PRI N IREPH LI N WP (N PRV NATRERTA N B g

ey o5 da ,(09/03/2009 guisy) 1.3065 smadt wis ssmall
doslis Jls g & (15/01/2015 L) 1.1803 orudl we is
11300 .(21/04/2009 gus,l) 1.2506 gkl wis a8 duuns s

F1.1600

11400

F1.1200

11192

8 19 20 21 24 25 26 27 28 ‘01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 2% 29 30 31‘01 02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28
Nov 2014 Dec 2014 Jan 2015

http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 7 | 15



m) SWISSQUOTE BIW IO YW R WY

(AUD /7 USD) 50,091 j¥eull blde J15wdl j¥gull

RRERY A= é
oo 3> (AUD / USD) (5,031 59501 ol 15l Y5l gy ®
Lo 15 Y Sleadl o Wb abo il sl & i)l JSagll el mo il
Jle .(23/01/2015 gussyl) 0.8054 sgrdl wis dsludl doslill o33
e ol Slstus s 108136 wis axotle oS 5T doslie stune
0.7855 5 (gesd! Islhaall bosa) 0.7901 sstud) wie duslud)
. el bl olzsYl Blgs U] 285 Ol 23e sl sz Y doshll sl § ©
' bsa) 0.8067 ssiudl i &5l ol dilaie oS ez
. (2011-2009 ¢,y %61.8 siws,) 0.7947 45 (25/05/2010
0.7704 sguull wis s,1 00 Olgtus daoMe oS ol o0 T.Xﬁ}ﬂ
Looo dls .(18/05/2009 bsw) 0.7451 5 (13/07/2009 Ls.0)
els,yl) 0.8376 sgrkl wie Lo ) doglill uS J] dolo
bl Ll sll] JoT o0 (11/12/2014

m

0BT _ v ]
0.7855

324 27 28 29 30 31|03 04 05 06 07 10 11 12 13 14 17 18 19 20 21 24 25 26 27 28 |01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30 31‘01 02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28 =
Oct 2014 Nov 2014 Dec 2014 Jan 201!

http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 8| 15



m) SWISSQUOTE BIW IO YW R WY

(GBP / JPY) suWi o1 dslie ad wd) daodl

Lo Wl gz Joime busld) JSiS Jlia Jo

0.05(189,714).

o8 1513yl (GBP / JPY) LWl ol lie i iwdl duzdl sgd ®
b & Buels JSa) Dy 055y of oSabl o Kiag 175.85 garll wie gl
glisy)) 179.23 ssndl wie delul daslill dzlse o5 il sall

5 180.28 (ssrell o i dwwdy doglie dibaie Jls .(22/01/2015
A77.85 ssrd) ws athode oS slo poo dla .180.94

e hugill sall § b Sl g35é ¢l 0525 pas ol JsbYl gubl & ©
Js>) 200 Lesdl glusd) busill o o2 o5 dlia Losmo ol a2

‘ J bsa) 169.51 oy wxs &5 ees dihie Jis oo & (176.20
SAABAD_ ‘ ‘ ‘ Slsus dls .(18/03/2014 1y) 167.78, (11/04/2014
(gt 3591 asdl de ) 190.00 5madt wis iy &3 doslie

N
F175

F170

00,08(168.026) _ _ _ _ e e ]
168.03
10 1314 1516 17 20 21 22 23 24 27 28 29 30 31|03 04 05 06 07 10 11 12 13 14 17 18 19 20 21 24 25 26 27 28 |01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30 11‘01 02 05 06 07 08 09 1213 14 15 16 19 20 21 22 23 26 27 28
0Oct 2014 Nov 2014 Dec 2014 Jan 2015

http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 9|15



m) SWISSQUOTE BIW IO YW R WY

(EUR 7 JPY) sLWr ol slis 9554

b 150 RRERY A= é

ssiws 03 131650 (EURIIPY) GLWI ol Jolhe 55501 ymar Jonw ©

145 & Sl US)l s ge .(08/10/2013 bsn) 13115 wie gew

okl dis Zaslall 955 Lo I35 Y lmadl O Ul ulu yuadl] gall

Syl ws 85 g5 deslis .(23/01/2015 gus,l) 135.06

132.50 ssrdl wis sy Y slo oo dla .137.64

b)) 134.11 sondt wie goill geall TuS 0 Jsb¥l gakl & ®

[ 3ol G oYl bsall Slgtus ke il of 4l oe (20/11/2013

aie doslall OF gz ybl o0 v pall sl @ dilud) Jglud] dude § b

e,V Dl JI ol us (08/12/2014 susy) 149.78 senud

00 s Y dsBgte OIS ,ol e wiie Jla 2012 5y ERRTRNY]

(13/06/2013 bs.e) 124.97 ssnki sie iy g
130.15 F130

) 1314 1516 17 20 21 22 23 24 27 28 29 30 31| 03 04 05 06 07 10 11 12 13 14 17 18 19 20 21 24 25 26 27 28 (01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30 31|01 02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28
Oct 2014 Nov 2014 Dec 2014 Jan 2015

http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 10| 15



m) SWISSQUOTE BIW IO YW R WY

(EUR 7/ GBP) iudsu¥l avadl Lilis 9554

Y e e ksl

»0.95000

oo 0l T (EUR/ GBP) il agedl dilie 5591 sgdo ©
wis Leldl daglill Olstus dasMe 56 .0.7392 ous ) gsll sstus

[roseaee gs1) 0.7596 5 (esdl Jslaa) glisyl) 0.7517 ssnd
.(16/01/2015
o300 L) 0.7755 o L ) daslal] dihate S S5 osh)l sabl & @

oyl s (20/10/2008 bs.2) 0.7694 5 (23/07/2012
L) 0.7392 wis weall gstus Jlzsy 310 Jia . Jlodl Jbsy)

m ?W Iﬁp ‘ +0.80000 Jo}:.m) 0.7089 s el 050 Sotume dhaxMe oS¢ (28/01/2008
| M | 0.7875 wyill wis 591 il ey doslie dlia .(03/12/2007
(25/12/2014 sis5)

Ro.74751

P0.70000

40 week moving average
0.6536 F0.65000

2006 | 2007 2008 2009 2010 2011 | 2012 | 2013 | 2014 | 2015

http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 11|15



m) SWISSQUOTE Sled! gyl osall Ueloctl

(EUR / CHF) ¢ ogudl b ,al Jolie g9l

12010 8)gambl Ololayl gov JEBY)
T P1.20000
F115000 do50 Cesiuy (EUR / CHF) ¢ pusudl <bs,all Julie syl Iy Y @
s gusdll gl 3 bl S gy T 5e padie sy dswlg)l gl
daslie s .3y5amkl Olaledyl § OIS o) oo Tuyse 0.9715 orud
110000
Gy doslis s o ¢ 1.0383 ssnadl we I lyztao e oS¢ Ll
.1.0600 sgradl wis cas
1.0600
105000
10383 dogma by delas suza (EUR / CHF) g pugsud! i)l Jilas 55541 @
MQ ”1"0?0 ””””””” by ﬂl'?;&ﬂ”"lﬁlzn"“ﬁ' ”””” 102442 $35,b) il dalbl il aSUl ] geeliy Jsazme pas (] Camzl s
W. e . (P s . N o A . e .
UUMJ - o e ‘ﬂl.m Ky L0082 9298 B o s o 8 yetun go Olbsay cund O gzsbl oo 39599
hu s o .ﬁ "ﬁiﬂlﬁm“””"hﬁ*w L e F1.00000
¥ ﬂ"’!u,.am--.e"l? it M“DJ} sstadl wis Gy gus) o5 Yl (EURICHF) sl 0,81 dilis
) - P
ST ety O 6ls o9 ass8 o5 92 0.8517 we 1 15 bs .0.9715
F0.95000 alab) ,esY §
P0.90000
0.8517 P0.85000
08:00  16:00 08:00  16:00 ‘ ‘ 08:00  16:00 08:00  16:00 08:00  16:00 08:00  16:00 ‘ 08:00  16:00 ‘ ‘ 08:00  16:00 ‘ 08:00  16:00 08:00  16:00
15 Jan 2015 16 Jan 2015 19 Jan 2015 20 Jan 2015 21 Jan 2015 22 Jan 2015 23 Jan 2015 26 Jan 2015 27 Jan 2015 28 Jan 2015
http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll
Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch
Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland

Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 12| 15



m) SWISSQUOTE BIW IO YW R WY

GOLD (in USD) (5,091 ,¥93L) ol

de 3oV sl dae 08 Hsasd] Clals¥l § &

.1300

1900

1800
L) 1255 srull sie peall of Wb sgmo & calll @
Lio 5yl Olgtus ol Budos & 1Y Jad)l el za .ol (16/01/2015
52555 Ao yo 5525 Ul s L) Jsad) e § gyl el po e
| . - bsn) 1272 ssndl ws athods 55 (slo o5 Jla
L’ 200 day moving average glis))) 1308 ssmull wie 835250 dislu daslia Jln .(19/01/2015
Jso) dbsag)l BLAN (e daml 65T dewsy doslie dlia .(22/01/2015
1488 b soo (1327

ei5l) 1255 qnall wie Dsdl) doslall S iy Jashll gabl § ©

Y padall s S (s mo il JSigll & owss J) (2171072014
BLall Layl L) 5ol bsws olosl gad duSlee 35,58 Isug i
glyl) 1345 sgdl wie s g5 desdy doslie Il (Lbowy)l
.(10/07/2014

Jun Sep. Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2011 | 2012 | 2013 | 2014 | 2015
http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll
Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch
Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland

Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 13| 15



m) SWISSQUOTE BIW IO YW R WY

SILVER (in USD) (($a,s91 5¥sub) Zad

. OV i bgd U Y palll subl § gosmall okl b
P21.0000

18.49 ssrull wis daglill Bsd Iyl e Biole 1,050 dadll CIS ©
b 20.0000 S ga o)l e el sabl § gasmall o531 Lo )y bos
el sull § gosmall olzs¥l s i 17.92 sgrad) wis el gsul)

Lo deeldl doglabl 935 Lo 153 Y Hleadl OF Ul U3 za bs3s Loske

18.89 0000 sl gull & Gl IS o (27/01/2015 gusy) 18.21 ssnd
ol 849 05 &l ped Olsius s bl ild) ] Tlvia Ghy Soe
Y elisyl) 17.23 5 (19/01/2015 L) 17.48 ssrudl ws lyzasdls
‘ 17:80 P (15/01/2015
[
VML ‘ boea) 18.64 oy dius 1 duglill it S aS3 sl sudl & @
f bsall ols¥l Js (28/06/2014 1s.0) 18.22 5 (30/05/2014
\ J S— 14.66 ssradl wis 0V i sl pell OS5 gl o o) s L Jll
ki ‘ M| 5 ol s &Y LS5 35m5 pus ol (05/02/2010 bses)
| | et VL Sstabl die 835250 duwdy daslie dlis skl ikl & bsull SlooY)
| ‘\ 1553 (16/09/2014 ¢us ) 18.89
14.42
Jul 15 Jul 31 Aug 15 Aug 31 Sep 15 Sep 30 Oct 15 Oct 31 Nov 16 Nov 30 Dec 15 Dec 31 Jan 15 Jan 28
2014 | 2015 |
http://ar.swissquote.com/fx/news/sqore :Jj Jisl Jsladl H581 5o a3bl de Jsamll
Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch
Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland

Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 14| 15



SWISSQUOTE

el sl ol ekt

oo dils das e &4 Ladsll ol § Bolsl) O] L OgSumsw iy § Al il (e 3o Blhaes $3,8 Sk diaiall iy ol sk sl ol pay B

& ool ma o0l s suass e oslsdudl (Oslokl) Mokl deliny OF (S womsale Sy dilise 35 ] @055 of oSebl Go dalzakl Ll Y1 oLl 831
Slaglall &S1ga of Egusiy Losle OgSumgu el 055 o) Bsudl Ologlna sy disliag gaz p2y% s 6r51 Sl @iy Glauhl gud Gabses WJshiall iSe
Lisz ol LS wlestsll ol e sy Bl sl gy ol dom ol 58 Ysgane 0555 ols d23) 0da § 83,151

Joos OgSumigur iy ey Y5 DsSmser iy oo Brwn Ghs 03] o Usasd) 0 Loz 5T LIS B0kl oda w3 8ols] ppsasdl drs s OsSunu ey o
(b giome B3iodl manr 2014 &sSiyse © Lol e § AW GILLY G sy Jledl Jso lsss O b dsiun s

bl 5 ddoduns <3

O3Sz iy Jiky o5 o ey b Wl g @B5ise A5 0dn ey ol § dsasulls Dsliak] SBLJI of ot (Sas daz US Uiy o5 4l oo &
J22 ¥ L adgll oda § Ba)ls)l Oleglall d8s3sa sl JWeS) sl By 3l Lod s cogw ol cllasT gb Bl losd 55 6l 50 Ashana gl oot & dmlill IS ey
Pl s goladl Emy a Tesz dRSSN sin s oMalss T & Jsmall Loy ol /g Lulodl s Y dle Olotia o el 51 /s
bl g 55T gs ol sl WU EosYl dolatll ool 5T i sloinl doneas gl USC5 0 lgze

18] e cling 35S 0955 0 oS Ao Y1 SMasl B o d5de @ Jolwdl 3l ks OF V] e s J) 8,blkl e oy Gaity letial IS OF oo g2 ))) e
s ety bl 8 Colally ikl LA 3131 (e St (S il Ny dalsal) 85blel Biues Lely 0555 OF cam Bl i & Jslully Losge S
445 61 s ¥ LSy dimalsy Bsisa Olosles plasind 8xS 15saz GsSusw iy Jdg sl dml ] ol doneas T o 4235l o § dg,ml) BULI yunds
BEY dz e 58l 1 § 85,y sleal oWl ol & SULI o <)Y pis lowis oSEWY ol (o Ll 058y o I3 J] BL3] bS] ol 3o e

Jidle Olgsl ol 5T D33 Dlled T el Oles 6 J28 Vg hadd Claslall

deogs sl ol dmdl ] 1 0L Tagss IS o dig 50,81 1o § (b ¥ r Jsasbl 093l &) o U Uids dime B9,b Cood i misill gols sl s
Y5 laglell 21,23 Tpamg his )5i00 Lidsll 0dn deasd deogh U Y5 JSES 5T LALLL dolsdl &0 4l Bo kel 46t 5T duwlio dads)l 0dn & B3)l5
S of agms gl Plia pud LA5La3 Y5 6T & Ao OIS dle Olsal ol ddle Blysl &Y gl o el 2,0 of bl il o Loy i Vs oMl ol Usas
4 dmll] OIS iy (O sSunsw iy dalaill Sloslell elittul didsll 0is @ 83)ls)l Sloslell ddsises dlSs By Blan lod 835l5 Lad ol &l o elsw

Ay ety Y kel ods @ L) HLakl Olyshall 5T Glswdl 5T AT 3150 MelS Lasde ol Ty 0555 OF walty ol 0,8 Cad il LS s, OIS a1y
ol s gl oo Aot @l dasd GgSumsw ey Jeks Y dloial gl @l Gopaitad] 3)lin gad ¥ & LS @bl e ekl Jpas OsSgn
duslon o5 S Glah) U g A0 N J) Sl Gy Y L&l ogilyl 3 35l G sded) GB5 apeiiad] e g sblie e Olilokzudl sl
Cymb oy dillse 55 ol aliss O oSy ] 09 asilly pial drdls oy kb Cleslell BLEY (o Lpidl i § 831 < 6T ea Lol O,
05 Ystan ol Lojle OsSumsw iy 9555 o) +diline Ol Bl5 lne plasitol J] Tk U3y OsSungu hid 6,51 Lolabdl Glesaze sl Ol (o1 daulsy e
sz ol LS 0 1 e sl 8l sl e sl ot of o gl

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland
Tel +41 22999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx Page 15| 15




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [4000 4000]
  /PageSize [612.000 792.000]
>> setpagedevice


