im) SWISSQUOTE
A

SNFE T 5

= ~[FE B
75 R EE

2015F1H26H-2H1H

REEY

CH-1196 Gland Switzerland
forex.analysis@swissquote.ch | www.swissquote.com/fx

Ch. de la Crétaux 33, CP 319
Fax +41 22999 94 12

Swissquote Bank SA
Tel +4122999 94 11




SNE TR
) SWISSQUOTE MBS

INEET 5 A - H %

P3  INES VN ERASERPE FL A28 - Peter Rosenstreich
p4 R BN AT E fQEETEE - Ipek Ozkardeskaya
PS IS B IR B MEERIEIR | E 2225 - Ipek Ozkardeskaya
pP6 il B AT B QETHE HRFHE BRI B 17 - Luc Luyet
p7  INETES IR SATRE S DA EH(E T BRI & 2 - Luc Luyet
P8  INEIS FEILL THEE AT REE BB A EIERE - Luc Luyet
P9 REEHA

Ch. de la Crétaux 33, CP 319
Fax +41 22999 94 12

Swissquote Bank SA
Tel +4122999 94 11

CH-1196 Gland
forex.analysis@swissquote.ch

Switzerland
www.swissquote.com/fx Page 2|9




im) SWISSQUOTE

TR B i<t ER e

SINVEE T S R 2
2015F1H26H-2H1H

T i)

FATRFAITENRAT

EERHE AT — I TR ] o RO GE L ARG © BT B 5 R TR
HIEIRATS - WAEH BRI o I AR T « +HHRTRIENERR GRS NE
B BONSRATHEH R RBERIMBOR - I L IHTHUHBIOT ARERRAR - S RERBUR
TEHISEE T - SYTI5ZRNE A P AR R - B HIRITHRERUS - 15
AT RN R T — (B PR TSI T -

b S LAMERPRTT 5555

B A RABAR /K AR SN & AR WO - AR H e HIR G A%
H AR = HY HARAIG 1 0B S (K PERERRAD) © =5 8 T T FA R A e
RAEE > BEERKEEIR > (Mo REfEERTES - RS BRAR R ES
FEREHII S | A& T - B ERIRG St 585 R & ot - NG
T ST G Fon T B - ARG foa T8) - AREVEIUSRECPIE R
RAREHY BN GEAY AR H AR > FlR e an(ERS AT SR sy G P R A R - B
SRR SATEY « BFTREERMNIREERAE T Al S 25 (BB 2. 25% G () - FM)
EEZERITRITT » BRI IE(10.8030/RFR BRI 4R T5 710.7700 -

AUD needs to trend lower
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A weaker Euro is expected to lift exports
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The break of a 6 months consolidation calls for further strength
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Relative strength against S&P 500 (ccy adjusted)
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Declining oil prices are weighing on Canada GDP
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AUD was the only currency to be bought against USD
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IMM Net Mon-commercial Positions seurce: Bloomberg

Long USD positions at new record highs
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