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Expectless help from the Fed going forward

——Federal Reserve Bank total assets in Smn (left scale)

——SE&P 500 (right log scale)
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Smaller caps need to improve to confirm a brighter US outlook
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Swedish inflation remains close to zero levels
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Further strength in USD/SEK remains likely

USD/SEK — weekly chart

Source: Swissquote, Bloomberg
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Long USD bets continue to increase except against JPY
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IMM Net Mon-commercial Positions source: Bloomberg

Net short AUD positions are near record levels

—MNet-long AUD positioning in % of open interest (left scale) AUDSUSD (right scale)
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