SWISSQUOTE

AHAJIUTUKA

EXXEQHEBHbII
TEXHUYECKUI
OBb30OP PbIHKA

OrPAHUYEHME OTBETCTBEHHOCTU U PACKPbITUE UHOOPMALIUU

Tel +41 22 999 94 11 | Fax +41 22999 94 12 forex.analysis@swissquote.ch | www.swissquote.com/fx O3HaKOMbTECh C MOMOXEHNAMM 06 OrpaHUYeHNI OTBETCTBEHHOCTM 1 PAaCKPbITUM MHOPMALMK, KOTOPbIe HAXOAATCA B KOHLe 0630pa.

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland Switzerland



) SWISSQUOTE EXXEAHEBHbI TEXHUYECKUIA OB30P PbIHKA

Bonblue TouHbIX nAen ana Toprosan Bol cmoxkeTe HaiiTh 3gech: http://ru.swissquote.com/fx/news/sqore

SIE'\"PABHEH NMEPUO[ ;LZ?;:;?H 4 :;gz:m LEJIA / KOMMEHTAPUU cTon BXO.
EUR / USD 0 C-CPOYHbIN KopoTkas, 2 eq. 1,2522 iézl(g;gTe OCTaBUIYIOCA No3nUMio Ha oTMETKE 1,2610 16.12.2014 r.
GBP / USD e K-CPOYHbIV OxujanTe CBeXero curHana.
usb / JPY o K-CPOYHbIV OunpaliTe CBEXero curHana.
USD / CHF G C-CPOYHbIN OXunpaiiTe CBEXEro curHana.
usb / CAD e K-CPOYHbIV OXunpaliTe CBEXero curHana.
AUD / USD e K-CPOYHbIV OXupanTe cBeXero curHana.
GBP / JPY e K-CPOYHbIN OXupaiiTe CBEXero curHana.
EUR / JPY e K-CPOYHbIN OXupaiiTe CBEXero curHana.
EUR / GBP 0 K-CPOYHbIN OXupaiiTe CBEXero curHana.
EUR / CHF e C-CPOYHbIN OXunpanTte CBEXEro curHana.
30J10TO, B USD 0 K-CPOYHbIN OXupainTe CBEXero curHana.
CEPEBPO, B USD o K-CPOYHbIV OxujanTe CBeXero curHana.

Moxanyiicta, MeiiTe B BUAY, YTO HU OAHA 13 NPUBEAEHHDIX HUXKe CTPaTernii He ABAETCA COBETOM WX pekoMeHaauueii no Toprosne. Mpocbba NpoyecTb NOMHbIA TEKCT NONOKEHWI 06 OrpaHNYeHUN OTBETCTBEHHOCTU.
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MapeHne B CTOPOHY HeAaBHUNX
MUHNMYMOB.

 Mapa EUR/USD pe3ko ocnabna B6nm3n obnactu
CconpoTMBREHNA Mexay oTMeTKamu 1,2577
(makcumym 04.11.2014 r.) n 1,2600, uto yKasbiBaeT
Ha OOHOBMEHME N3BbITOUHOTO NPEIOKEHNA.
YpoBeHb NMoAJAEP KM HAXOANTCA Ha OTMETKE
1,2247. YpOoBHU CONPOTUBEHNA Ha YaCOBOM
rpadurke Tenepb HaXOAATCA Ha oTMeTKax 1,2373
(BHYTpMAHEBHOW Makcmym) u 1,2423
(BHYTPMAHEBHOW MAaKCUMyM).

* B 6onee gonrocpoyHoin nepcrnexktmse napa EUR/
USD HaxoauTca B TeHAeHUMn cnaga ¢ masa 2014 r.
MpopbIB CUbHON 061aCTU NOAAEPKKN MEXIY
otmeTKamu 1,2755 (MuHumym 09.07.2013 r.) n
1,2662 (MuHumym 13.11.2012 r.) npepycmatpriBaeT
CMaj B HaMpaBIEHUN CUIIBHOTO YPOBHSA MOAAEPKKM
Ha oTmeTKe 1,2043 (MvHUMym 24.07.2012 r.).
KntoueBoi1 ypoBeHb CONPOTVBEHNA HaXO[UTCA Ha
oTtmetke 1,2600 (Makcumym 19.11.2014 r.).
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GBP / USD
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MpoBepKka HegaBHEro MMHMMYMa Ha
oTmeTKe 1,5542.

 Mapa GBP/USD Buepa pe3ko ocniabna,
NMOATBEpPXAas yCTonunBoe n3bbiTouHoe
npegnoxeHne. Heobxogmmo cnepgntb 3a
NMPOBEPKOI YPOBHA MNOAAEPKKN Ha OTMETKe
1,5542. YpoBHU CONPOTUBAEHNA Ha YaCOBOM
rpadurike ana KPaTKOCPOUHOrO OTCKOKa HaxogATcA
Ha oTmeTKax 1,5634 (BHYTpUAHEBHON MUHUMYM) 1
1,5699 (BHYTPUOHEBHON MaKCMMyM).

* B 6onee foNrocpoyYHol nNepcrnekTmBee,
TEXHMYECKan CTPYKTypa OCTaeTcA HeraTuBHOM Ao
TeX Mop, MoKa LieHbl OCTAITCA HIXKE KITIOUYEBOro
YPOBHA CONpOTUBNEHMA Ha oTMeTKe 1,5945
(makcmym 11.11.2014 r.). YMepeHHbIin pUck
nafeHVs 3aaeTcA NPOBEPKOW YPOBHSA MOLAEPKKM
Ha oTmeTkKe 1,5423 (MvH1mMym 14.08.2013 r.). Ewe
OfVIH YPOBEHb NMOALEPKKMN HAXOAUTCSA HAa OTMETKE
1,5102 (MuHumym 02.08.2013 r.).
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USD / JPY

MpubnmxeHne K ypoBHIO CONPOTUBIEHNA
¥ e Ha oTmeTKe 119,56.

F120.00

 Mapa USD/JPY coBeplivna pesKkuin 0TCKOK nocne
1572 yCreLHON NPOBEPKY KITIOUEBOTO YPOBHA
nopnepku Ha otmeTke 115,46 (cm. Takxke 38,2%

KoppeKuuo). YPOBHU CONPOTUBNEHNA HaXOAATCA
Ha oTmeTKax 119,56 n 121,85. YpoBeHb noaaepKkm
Ha YacoBOM rpaduKke pPacrnosiokeH Ha OTMeTKe
117,76 (BHYTPUOHEBHON MaKCMMyM).

P116.00
38.2%(11550).

* [lonrocpouYHbIi 6bIUMI YKNOH ABAAETCA
6naronpuATHBLIM [0 TeX Mop, NoKa K/YeBon
YypOBEeHb NOAAePKKN AepKnTca Ha otmeTke 110,09
(makcmym 01.10.2014 r.). KntoueBble ypOBHU

P00 NoAAEPXKKN AN1A MPOBEPKM CPEAHECPOYHOTO
YKpenneHna HaxogAaTca Ha oTmeTkax 115,46
(MMHVMMYM 17.11.2014 1) 1 113,17 (MUHUMYM
04.11.2014 r.). OgHaKO Ha JaHHbIi MOMEHT 3HaKMW,
KOTopble yKa3blBany 6bl Ha OKOHYaHUA

Fao6.00 [ONITOCPOYHOro Oblubero TpeHaa, OTCYTCTBYIOT.
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USD / CHF

0.9972 e MpoBepKa Kno4YeBOro ypoBHA
conpoTuBsieHnA Ha otmeTke 0,9839.

»0.9800

‘ 0.9751 « Mapa USD/CHF cogepuuaet ykpenneHve. OgHaKo

KN0YEBOI YPOBEHb COMPOTUBIEHNS COXPAHAETCA
Ha oTmeTke 0,9839. YpoBeHb nogfepku gns
KPaTKOCPOYHOTO YKPEMIEHUA HAXOANUTCA Ha
oTtmeTKe 0,9722 (BHyTpUgHeBHON MUHMMYM). Ewle
OfVIH YPOBEHb NMOALEPKKU HAXOAUTCA HAa OTMETKE
Losso 0,9695 (BHYTPVAHEBHOW MAaKCUMYM).

»0.9600
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200 day moving average | ‘\‘

* B 6onee fONroCpOYHOI NepcrnexkTBe
TEXHMYECKan CTPYKTypa ABAAETCA 6GnaronpuaTHoOM
N5 NOJTHON KoppeKLummn 601bLuoi
KoppeKTupytoLeid Gpasbl, KOTopas Hayanacb B vione
2012 r. OcHoBHaA 0651aCTb CONPOTUBNEHNA
Haxoputca mexay otmeTkamu 0,9972 (Makcmym
24.07.2012 r.) n 1,0067 (Makcumym 01.12.2010 r.).
KntoueBoi ypoBeHb NMOALEPKKN HAXOANTCA Ha
otmetke 0,9531 (MuHumym 19.11.2014 r.).
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USD / CAD

brsoo OcnabneHvie Npu ycTaHOBNIeHUN Gonee
11674 BbICOKOro MaKcumyma.
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________________ e Mapa USD/CAD He cmorna npopBaTtb ypOBEHb

w* M - conpoTuBneHnA Ha oTmeTKe 1,1674, uyTo yKa3biBaeT
# u;w MM L1861 Ha ocnabneHne NoKynaTenbCKoro cnpoca. B
ﬂwwm COYeTaHWUM C yCOBUAMM Nepenpopaxku, BepoATHa
L1516 KpaTKoCcpoyHasa pasa yKpenneHus. YpoBHU

F1.1500

NoALepKKM Ha YacoBOM rpaduike Tenepb
HaxoaAaTcA Ha oTmeTkax 1,1561 n 1,1516.

* B 6onee fONroCpOYHOI NepcrnexkTBe

11400 TEXHMYECKan CTPYKTypa HamoMurHaeT btojLe ¢

MWHVIMaJIbHbIM MOTEHLNANOM POCTa, KOTOPbIN

3a[1aeTCA CUJIbHBIM YPOBHEM COMPOTMBIEHUA Ha

otmetke 1,1725 (makcumym 08.07.2009 r.).

Lisso YuunTbiBas TeKyLUMe YCII0BMA NeEPENPOAAxXN,

BEPOATHOCTb YBUAETb a3y yKpenneHus

Bo3pacTaeT. KnioueBble YPOBHU NOAAEPHKKM

HaxofATcs Ha oTMeTKax 1,1398 (MuHUMYM
09.12.2014 r.) n 1,1192 (MuHnmym 21.11.2014 r.).

11192 e Ewle ofvH ypoBeHb CONPOTMBIEHUA 3aaeTca

i = I m 7 = ncuxonorunyeckom otmetkoin 1,2000.
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MpubnmxKeHne K CULIbHOMY YPOBHIO
conpoTuBneHnsa Ha otmeTtke 0,8067.

» Mapa AUD/USD npogomkaeT nageHvie n Tenepb
nbiTaeTcA NPUGN3NTLCA K CUTbHOMY YPOBHIO
nogaepxkn Ha otmetke 0,8067. YpoBHM
COMPOTMBNEHNA Ha YacOBOM rpaduke ana
KPaTKOCPOUYHOro OTCKOKA HaXOAATCA Ha OTMEeTKax
0,8236 (Makcumym 17.12.2014 r., cm. TakKe NMHUIO
HucxogAwero TpeHaa) u 0,8299.

* B gonrocpoyHoli nepcrnekTriBe NPopbIB CUNbHOTO
YPOBHA Noafep»kn Ha otmeTtke 0,8660 (MUHUMYM
24.01.2014 r.), noaTBepxaaeT 6a30BblIi
LONTOCPOYHbBIN MeABEXNMIA TPEHA 1 OTKPbIBaeT
BO3MOXHOCTb JanbHelwero ocnabnexus. CunbHasn
061acTb NOAZAEP KM PACMONOKEHA MEXAY
otmeTkamu 0,8067 (MuHumym 25.05.2010 1.) n
0,7947 (61,8% koppekuna nogbema 2009-2011 rr.).
KntoueBoi ypoBeHb CONPOTVBEHNA HaXOAUTCA Ha
oTtmetke 0,8615 (Makcumym 27.11.2014 r.).
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GBP / JPY

MpoBepKa ypoOBHA cONpOTUB/IEHUSA Ha
. 189.71 >190
o y oTmeTKe 185,02.

 Mapa GBP/JPY ycneluHo npoBepuna KitoyeBon
ypoBeHb nogaep:Kkn Ha otmetke 181,13. OgHako
npopbiB 0611acTy CONPOTMBIIEHNA Ha YaCOBOM
rpaduke mexay otmeTkon 185,02 (npepbigywmi
YPOBEHb NMOALEPKKN) U NINHWEN HACXOAALLETO
TpeHaa (B6nm3n otmeTkmn 185,34) Heobxogum gna
ynyuLleHna KpaTKOCPOYHOW TEXHNYECKON
CTPYKTYypbl. Ellle ofnH ypoBeHb CONpOTMBIEHNA
pacnonoxunca Ha otmeTke 187,21 (Makcumym
15.12.2014 r.). YpoBeHb NoamaepKy Ha 4acOBOM
rpadurke HaxoanTca Ha otmeTke 183,05
(BHYTPUAHEBHOW MUHVMYM).

* B ponrocpoyHon nepcneKkTrBe TeHAeHUuA byaet
0CTaBaTbCA MONIOXKUTENbHON O TeX Nop, Noka
K/IoUeBOW YpOBeHb MNOAAEPKKMN AePKNUTCA Ha
oTmeTKe 178,74 (makcumym 23.09.2014 r.). Mpopbis

38.2%(181.429)

k170 CANbHOIO YPOBHA CONPOTUBIEHNA Ha OTMETKEe
180,72 (makcumym 19.09.2014 r.) oTKpbIBaeT
1680%%'(16&01& ———————————————————————————————————————————————————————————————————————————————————————————————————— BO3MOXHOCTb A/1A AaNibHenLwero yKpenneHua.
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) 5 ) otmeTke 197,45 (makcumym 24.09.2008 r.).
BornbLue TouHbIX ngen gna Toproenu Bel cmoxeTte HaiTh 3gechk: http://ru.swissquote.com/fx/news/sqore KnloueBoit ypoBeHb MOAAEPKKI HAXORUTCA Ha

oTtmeTke 180,72 (Makcumym 19.09.2014 r.).
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EUR / JPY

Cnabblil OTCKOK.
149.78 $150.00

* Mapa EUR/JPY ycneluHo npoBepuina ypoBeHb
nogaepKkn Ha otMmeTke 144,79. OpHako
nocneayioLwmin OTCKOK OKa3ancsa HeBnevyatnaoLwmm,
YpOoBHM CONPOTMBAEHNA Ha YacoBOM rpaduke
pacnonoXunncb Ha otmeTkax 147,03 (Makcumym
16.12.2014 r.) n 147,90 (BHYyTpVAHEBHOA
Makcumym). [lpyroi ypoBeHb NoaAep KM
HaxopmuTca Ha oTmeTke 143,35 (MUHUMYM
12.11.2014r.).

Fuanoo » [lonrocpoyHas TexHuyeckasa CTpyKTypa ABnAeTCA
611aronpuATHON JO TeX Nop, NMoKa KIoyeBoi
YypPOBEHb NOAAEPKKN AePXKUTCA Ha oTMeTKe 141,23
as.0 (makcmym 19.09.2014 r.). Heobxoammo cnegnTb 3a
MCUXONOrMYECKUM YPOBHEM COMPOTUBAEHNA Ha
oTtmeTKe 150,00. Ewe ognH ypoBeHb
COMNPOTMBNEHMA PACMONOXMACA Ha oTMeTKe 157,00
(makcmym 08.09.2008 r.). KntoueBoii ypoBeHb
NoAAEPKKN PacronoXeH Ha oTmeTke 144,79,

F136.00

134.14 134,00
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EUR / GBP

OcnabneHue.

0.8066
0.8047 F-0,80500

05007  Mapa EUR/GBP napaet nocsie 3HaunTesbHOro
- BHYTPVAHEBHOIO BO3BPaTa K MeflBEXXbEMY YKITOHY
i ’ BONU3M YPOBHA CONPOTMBREHNA Ha oTmeTke 0,7977
tly ; —1 (makcumym 01.12.2014 r.), KOTOpPbI OHa
‘ [ coBeplwuna 16 gekabpa. YpoBeHb NOALEPKKN Ha
yacoBom rpaduike Ha otmeTke 0,7907 (MUHUMYM
15.12.2014 r., cM. TakKe BOCXOAALMI KOPUZopP)
6b11 NpPo6UT. Ipyrue ypoBHY NOLAEPKKM Ha
YacoBOM rpaduke HaxoaAaTcsa Ha otTmeTKax 0,7874
(MMHUMYM 12.12.2014 r., CM. TaKXKe NIVHNIO
BocxopALero TpeHga) n 0,7833. YpoBHu
COMPOTVBEHNS HAa YaCOBOM rpaduike HaxoaaTCs
| | ‘ Fo.7est0 Ha otmeTKax 0,7955 (Makcumym 17.12.2014 r.) n
‘ PR H“ - 0,8007 (makcumym 16.12.2014 r.).
i “‘ ! * B 6onee fonrocpoyHoii nepcrnekTrse
YAEPXKMNBAETCA OCHOBHAsA 0611acTb NOALEPXKKN
07799 reree mexgy otmetkamu 0,7755 (MmHumym 23.07.2012 r.)
10,7694 (MuHmym 20.10.2008 r.). OpHako
S peLwmnTenbHbIN NPOPLIB YPOBHA COMPOTUBIEHNS Ha
X . otmetke 0,8034 (Makcumym 25.06.2014 r., cm.
Takxe HucxogAawmin kopraop n 200-gHeBHYi0
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NoATBEPXKAEHNA YNYULIEHNA TeXH. CTPYKTYPbI.
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LUHB ykpennsaet napy EUR/CHF.

 Mapa EUR/CHF pe3ko Bo3pocna nocne Toro, Kak
LLIHB HeonaaHHO 06BABMM O BBEAEHUN
OoTpurLaTENbHbIX CTaBOK MO BKNajaM 10
BOCTpeboBaHWA. YPOBEHb CONPOTUBIIEHNA Ha
YacoBOM rpaduke cenyac HaXoAMTCA Ha OTMETKe
1,2097 (BHYTPUOHEBHON MaKCMMyM).

 [popbIB 06M1ACTN CONPOTUBNEHUSA, 3aaHHOW
Hucxopawen 200-4HEBHOW CKOMb3ALLEN CpefHen
(B6GNM3M otmeTKM 1,2125) n otmeTKol 1,2140
(makcmym 07.10.2014 r.) Heobxoaum ans
yKa3aHUsA a NoTeHUManbHble N3MEHEHNA B 6a30BOM
[lOJITOCPOYHOM MefBexbeM TpeHge ans napbl EUR/
CHF.

* B ceHTAbpe 2011 r. LWWHB ycTtaHoBMA AnA napsl
EUR/CHF HuxHuin npegen Ha oTmeTke 1,2000,
KOTOPbI BYAET yaepKnBaTbCA NPUHYAUTENBHO C
npefenbHbIM YNOpCTBOM. B HacToAwWwmin MOMEHT
BEPOATHOCTb MPOpPbIBA 3TOr0 Npefena KpaiHe
mana.

Jliok JTioaT, CTapLumnin aHannTKK pbiHKa
e-mail: luc.luyet@swissquote.ch
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30J10TO, B USD

YpepKaHue ypoBHA NOAAEPKKN Ha
oTmeTKe 1186.

1350

* 30510TO yCMeLHO NPOBEPUNO YPOBEHb

1297 Lo noaaepXkn Ha otmeTtke 1186. OgHako

| 3HauuTenbHaA JHeBHaA BEPXHAA TeHb, KOTOPYIO

w OHO NOoKa3ano BO BTOPHUK, YKa3blBaeT Ha
J yCTONYMBOE U36bITOUHOE NpeasioKeHne. YpoBeHb
COMPOTMBAEHNA Ha YacoBOM rpaduke

i Lo pacnonoXunca Ha otmetke 1224 (Makcumym
f 1% \MWM 7777777 16.12.2014 r.). [ipyrue ypoBHW NOLAEPKKM

pPacnonoXmnmucb Ha otMeTkax 1170

(BHYTpWAHEBHOW MUHVMYM) 1 1143,

* B jonrocpoyHorn nepcneKkTrBe, ABUKEHNE HUKe
CUSIbHOTO YPOBHA MOAAEPXKM Ha oTMeTKe 1181
(MmHMMYM 28.06.2013 r.) noaTBepKgaeT 6a30Byto
TeHAeHLMIO CNafia U OTKPbIBaeT BO3MOXKHOCTb AJ1A
JanbHeWLwero nafjeHns B HanpaBneHny CUNbHOro
Lo YPOBHA Noazep»KKn Ha otmeTke 1027 (MUHUMYM
7777777 28.10.2009 r.). MpopblB CMABLHOTO YPOBHA
COMpOTUBNEHNA Ha oTMeTKe 1255 (Makcumym
WE T s prey T el =55 £ [T [ B 21.10.2014 r.) Heobx0OMM ON1A CBEAEHUA HA HET
MefBexbero ob3opa.

Bornblue TouHbIX nAen ana Toproenu Bel cmoxeTe HaiiTh 3geck: http://ru.swissquote.com/fx/news/sqore
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CEPEBPO, B USD

OTCKOK.
21.58

‘ j F21,0000

* Cepebpo coBepLUaeT OTCKOK Mocsie NpopbiBa
i oo YPOBHA Noanepku Ha otmeTke 16,08. YpoBHU
‘ ‘ ‘ ' COMPOTMBAEHNA Ha YacoBOM rpaduke
pacnonoXxunncs Ha otMeTkax 16,08 (npeapigywmi
1 - L oo ypoBeHb noafepku) n 16,64 (makcumym
M 16.12.2014 r.). YpoBHM NoaaepKu
pPacnonoXunmcb Ha otMeTKax 15,52
18,00 I (BHYTPUAHEBHON MUHMMYM, CM. Takxe 61,8%
"‘ Koppekuuio) n 14,42,
i AN T ] * B jonrocpoyHor nepcneKkTrBe NpopbIiB
L 170000 KNtoyeBON 0651acTV NOAAEPKKM MeXay OTMeTKaMu
18,64 (MvHumym 30.05.2014 r.) 1 18,22 (MvHUMYM
28.06.2013 r.) nogTBEpANT 6a30BYO TEHAEHLMIO
cnafa. XoTa CUMbHbIA YPOBEHb MOAAEPKKY
yAepxunBaeTcs Ha oTMeTKe 14,66 (MUHUMYM
05.02.2010 r.), HeAOCTATOK Kakoro-HMbyab
150000 $OpMMPOBaHNA OCHOBaHWA NPOJOIKAET
Ccnoco6cTBOBaThb AOMFOCPOYHOMY MefiBeXKbeMy
YKNoHy. KntoueBoli ypoBeHb CONPOTUBNIEHMA
EvES ey T rrEs T e T EEn Tor 6 o0 BT HaxofmuTca Ha oTmeTke 18,00 (Makcumym
23.09.2014 r.). Ewe oavH KNoYeBOIN YPOBEHD
noanepKn Tenepb HaxoauTcA Ha otmeTke 11,77
(MMHVUMYM 20.04.2009 r.).

(100,0%(144238) _ _ _ _ _ _ _ |
14.42

Bornblue TouHbIX nAen ana Toproenu Bel cmoxeTe HaiiTh 3geck: http://ru.swissquote.com/fx/news/sqore
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OrPAHUYEHUE OTBETCTBEHHOCTHU

HecmoTpsa Ha Bce ycunus, MpunoXKeHHble 418 MPOBEPKUN HAAEKHOCTI JaHHbIX, KOTOPbIe yKa3aHbl 1
MCMoNb30BaHbl B UCCNeJOBaHNM, NeXaLlUemM B OCHOBE HACTOALLEro JOKyMeHTa, HeT HUKAKOoW rapaHTum, 4To
OHV BepHbl. Swissquote Bank v ero fjouepHne KOMNaHWM He HeCyT HUKAKOoW OTBETCTBEHHOCTU 3a Nilobble
OLIMOKMN UNN YMYLIEHNA, @ TakKe B OTHOLLEHUV TOYHOCTU, MOAHOTbI UMY JOCTOBEPHOCTU UHPOPMaLK,
cofiepalleica B HacTosLeM JOKyMeHTe. [laHHbI JOKyMeHT He npefcTaBnseT coboi pekomeHaaLumo
npogasaTtb U/1nn NOKynaTb Kakme-nmbo GpriHaHCOBbIe MPOAYKTbI 1 HE JOMKEH PacCMaTPUBATLCA Kak
HaBA3bIBaHMe U/UNK NpeAnoXKeHne o 3aKNIYeHUN Kakor-Nnbo cenkun. SToT JOKYMEHT ABNAETCA YacTblo
SKOHOMUYECKUX NCCNeA0BaHNA U He NpeAHa3HayeH BbICTyNaTb B KauecTBe peKoMeHauumn o0 BIOXeHUN
[eHer, BefieHnn onepauuii ¢ LeHHbIMU Gymaramu Uim oCyLLecTBAEHNM NoObIX APYruX BUAOB UHBECTULNIA.

XoTA Kaxpaan MHBECTVLMA NpeycMaTpUBaeT HEKOTOPYIO CTeMeHb PUCKa, PUCK YObITKOB, CBA3aHHDBIX C
TOPro./ein BHEOUPKEBbIMU BaNIOTHBIMW KOHTPaKTaMm, MOXeT ObiTb CyLLeCTBEHHbIM. [03TOMY, ecniu Bbl
cobumpaeTech TOProBaTb Ha 3TOM PbIHKE, Bbl AO/MKHbI 6bITb OCBEJOM/IEHbI O PUCKAX, CBA3AHHDBIX C 3STUM
NPOAYKTOM C TeM, UTO6bl Bbl MOF/IM MPUHATb 060CHOBAHHOE peLleHne A0 BIOXeHUA cpeacTs. Matepuan,
npefcTaBeHHbl 30ecb, He cleflyeT TONKOBaTb Kak PEKOMEHALMI0 OTHOCUTENIbHO TOProBAN UK
cTpaterumn. Swissquote Bank npunaraeT cepbésHble ycunua K Tomy, Y4To6bl NCMONb30BaTh HAAEXHYIO,
ncyepnbiBatoLLyo MHGOPMALIMIO, HO Mbl He AeNlaeM HKAaK1X 3aABJIEHUIA O TOM, YTO OHa ABNAETCA TOUHOW
WK NonHoiA. Kpome TOro, y Hac HeT HUKaKix 06A3aTeNbCTB MO yBeAOMEHNIO BaC 06 U3MEHEHUAX MHEHUI
WM AaHHbIX B 3TOM MaTepuane. Jliobble LieHbl, yKa3aHHble B HacTosALeM 0630pe, NpriBefeHbl TONbKO B
VNHPOPMALIMOHHDBIX LieNAX U He ABNAIOTCA OLLeHKaMM1 OTAENbHbIX LIEHHbIX Gymar uinm Apyrmx MHCTPYMEHTOB.

[laHHbIi 0630p MNOANEXUT PACMPOCTPAHEHNIO TOMIBKO MPU TaKMX 06CTOATENbCTBAX, KOTOPble MOTYT
AOMyCKaTbCA AeNCTBYIOWMM 3aKOHOAATENbCTBOM. HU OAVH 13 NYHKTOB HacToswero o63opa He ABNAeTCA
3anBMIE€HMEM O TOM, YTO Kakas-mbo NHBECTULMOHHAA CTPATervA U PEKOMEHAALMA, CofepKalLasncs B
AaHHOM [JOKYMEHTe, ABMAETCA MOAXOAALLEN UMU LienecoobpasHom A1A KOHKPETHbIX 06CTOATENbCTB
nosiyyaTens unm MHbIM o6pasom NpeacTaBnseT cobom NMuHyto pekomeHgaumio. 063op nybnukyercs
UCKMOUNTENBHO B MHPOPMALIMOHHBIX LiesX, He NpefcTaBnaeT coboi peknamy 1 He AOMKeH ObiTb
UCTOJNKOBAH Kak PeKOMeHAaLVMA UK NPefsioKeHne O MOKYyMKe Win Npogaxe Kaknx-nm6o LeHHbIx Gymar nav
CBA3AHHbIX C HUMU GUHAHCOBBIX MHCTPYMEHTOB B NI060I PUCANKLUMN. He NpefoCcTaBnaeTca HUKaKkux
rapaHTui, ABHbIX WN NMOAPa3yMeBaeMbiX, B OTHOLIEHMN TOYHOCTU, MOMHOTbI MW HAZEXHOCTN UHdOPMaLUN,
copepKalleinca B HaCToALEM AOKYMEHTe, 3a UCKoYeHneM nHdopmauum, Kacalouerca Swissquote Bank,
ero AoUepHYX KOMMaHuii 1 addrnmnpoBaHHbIX UL, 1 TakKe 3TOT 0630p He NpeAHa3HaueH NpPeAcTaBATb
co6OVi MOSTHOE M3MOXKEHE UK Pe3toMe LIEHHbIX Bymar, PbIHKOB UM COBbITUI, yKa3aHHbIX B OTYETe.
Swissquote Bank He rapaHTMpyeT, 4TO MHBECTOPbI NOJyYaT NPrbbIIb, 1 He ByAeT AennTbCA C MHBECTOpamu
KaKnMU-nn60o MHBECTULIMOHHBIMW MPUBLITAMI U HECTU OTBETCTBEHHOCTD 3a Jito6ble YObITKM OT
VHBECTULWIA. VIHBECTULMI CBA3aHbI C PUCKAaMU 11 IHBECTOPbI JOSKHbI MPOAB/IATL OCTOPOXKHOCT MpPK
NPVHATV MHBECTULMOHHOTO pelleHns. O630p He [OMKeH paccMaTpUBaTbCA MOJyyaTeNAMy B KauecTse
3ameHbl AeNCTBNA MO 1X COGCTBEHHOMY YCMOTPEHMIo. Bce MHeHMsA, BbicKasblBaemble B AaHHOM 0630pe,
npeAHasHayeHbl TONbKO A1 UHGOPMALMOHHBIX Lienel, MOryT MeHATbCA 6e3 npeABapuUTeNbHOMO
yBEAOMIIEHNA, N MOTYT OTAINYATLCA OT MHEHUI WA NPOTUBOPEUNTb MHEHUAM, BbICKa3aHHbIM ApYrumMi
HanpaeneHNAMM JeATeNbHOCTU uan rpynnamu Swissquote Bank B pesynbtaTe ncnonb3oBaHusA pasHbix
OLIEHOK 1 KpuTepures. Swissquote Bank He HECET Kakon-nMbo OTBETCTBEHHOCTM WNIN KaKux-nmbo
0673aTe/IbCTB B OTHOLUEHWW PE3y/bTaToB, NPUBHLINY UK YBLITKOB OT /1t06bIX CAENOK, MPOBEAEHHbIX Ha
OCHOBE 3TOro 0630pa, B LIeNIOM UK YacTUYHO.

Otpen nccnefoBaHnii 6yfeT HaurHaThb, 0O6HOBAATL U MPeKpaLLaTb OCBELIEHUE NCKIIUUTENIBHO MO
ycmoTpeHuto CTpaTternyeckoro 6iopo Swissquote Bank. AHanms, copepalimincs B HacToALEM JOKYMeHTe,
OCHOBAH Ha MHOrOYMCIEHHbIX JOMYyLUEHNAX. PasnnyHble JOMYLEHNA MOTYT MPUBECTU K CYLLeCTBEHHO
pasnuuaowmnmMca pesynbtatam. AHanUTUK(1), oTBeYaKoLMii(e) 3a NOArOTOBKY HacTosALlero o63opa,
MOXeT(ryT) B3aMMOAENCTBOBATL C MepPCOHANOM yNpaBsieHyisi TOProBbIMM ONepaLmAmMmI, TOProsbiM
NepCcoHasnom 1 APYrumMmn y4acTHUKaM pbiHKa C Lienbio c6opa, CYHTe3a 1 aHannsa pbIHOYHOM HGopMaLmn.
Swissquote Bank He 06a3aH 06HOBNATb U aKTyanu3mpoBaTb MHGOPMALMIO, COAEPKALLYIOCA B HACTOALLEM
DOKYMeHTe, N He HeCET OTBETCTBEHHOCTM 3a pe3ysnbTarT, MPUGbIIb WK YBbITOK, OCHOBAHHbIN Ha 3TOW
MHbOPMALN, B LLENIOM VAM YaCTUYHO.

Swissquote Bank oco6o 3anpeLyaet pacnpocTpaHeHue 3TOro Mateprana B LIefloM Uiy YacTuuHo 6e3
NMCbMEHHOTO pa3speLueHs co cTopoHbl Swissquote Bank, n Swissquote Bank He HecéT HUKaKow
OTBETCTBEHHOCTY 3a JeNCTBUA TPETbUX UL, B 3TOM OTHoWweHumn. © Swissquote Bank 2014. Bce npaBa
3aLMLLEHbl.
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