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Problem for Fed, treasuries and breakevens converging lower
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USD/JPY has lost momentum near 110
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USD/JPY — daily chart

Source: Bloomberg, Swissquote |
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EUR/USD is unlikely to rise higher than 1.3000
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EUR/USD - daily chart
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Potential multi-months bearish reversal patterns in place
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US cyclical sectors are displaying divergent behaviour
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GBP is the only currency with a net long positioning
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USD aggregate positions are approaching their record highs

——MNon-commercial aggregate USD positions (left scale)
US Dollar Index (right scale)
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