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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

ﬂomanyMCTa, nmenTe B BUAY, YTO HW OAHA 13 NPUBEAEHHbBIX HUXe CTpaTeI’I/IVI He ABMAETCA COBETOM WU peKomeHnau,mel?l no Toprosrne. npOCb6a npo4vectb MOJIHbIN TEKCT MONOXKEHWN 06 OrpaHnyeHnn OTBETCTBEHHOCTN.

:IE-\HPABHEH NMEPUNOL ELZ?ATLTVFII;IIH J ;;g;:l/l LEJIA / KOMMEHTAPUU cTon BXOA4
EUR / USD 0 C-CPOYHbIN | Kopotkas, 2 en. | 1,2652 Sakpowre nosuuyio 1 Ha otmerke 1,2507, 1,2710 30 ceH. 2014
OCTaNlbHble - Ha oTMeTKe 1,2155
GBP / USD e K-CPOYHbIN OunpaliTe CBEXero curHana.
usb / JPY e K-CPOYHbIN OXunpaliTe CBEXero curHana.
USD / CHF G K-CPOYHbIN OXupaliTe CBEXero curHana.
usb / CAD e K-CPOYHbIN OXunpaliTe CBEXero curHana.
AUD / USD 0 C-CPOYHbIN OXupanTte CBEXEro curHana.
GBP / JPY e K-CPOYHbIV OxunpaiTe cBexkero curHana.
EUR / JPY e K-CPOYHbIV OXupanTe CBEXero curHana.
EUR / GBP 0 C-CPOYHbIN OXupaiiTe CBEXero curHana.
EUR / CHF e K-CPOYHbIN OXupaiiTe CBEXero curHana.
30J10TO, B USD e K-CPOYHbIV OXupaiTe CBEXero curHana.
CEPEBPO, B USD 0 K-CPOYHbIN OXupanTe CBEXero curHana.
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EXXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA
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MonbiTKa OTCKOKA.

« [Tapa EUR/USD npopBana CuIbHYIO 06/1aCTh
MOA/IEPXKKM MeXly orMeTKamu 1,2755 u 1,2662,
MIOATBEPIK/ast 6a30BbLT MeBEXMII TPeH . B
KPaTKOCPOYHOIT MIePCIeKTHBE LeHbI GYAYT MbITATHCS
COBEPIIUTb OTCKOK. Y POBHU CONPOTUBJIEHUA Ha
4acOBOM IpaduKe 3afal0TCst OTMeTKoit 1,2715
(MaxcumyM 29.09.2014 1.) 11 pe3Koit TMHUE
HUCXOpsIero TpeHya (B6mm3m otmeTkn 1,2782).
YpoBeHb IIOAEPKKY Ha 4acOBOM rpaduke
PpacronoXxmics Ha otMeTke 1,2571 (MI/IHI/IMYM
30.09.2014 1.).

« CeropusiniHee cobpanue EBpomneiickoro
L[eHTPANIbHOTO GaHKa, CKOpee BCETo, IIPUBETET K
YBEIMYEHUIO BOTATU/IbHOCTH.

« B 6oree gonrocpounoit nepcrektrse mapy EUR/USD
OKIJIAeT MOC/IENOBATENIbHOCTD 60/Iee HUSKUX
MaKCUMMYMOB ¥ MUHMMYMOB ¢ Mas 2014 r. [Tpopsis
CHIBHOI! KITI0U€eBOIT 06/1acTU HOAAEPIKKI MEXAY
oTMmeTKamu 1,2755 (MI/IHI/IMYM 09.07.2013 r.) u 1,2662
(MyHMMYM 13.11.2012 1.) OTKpBIBaeT BO3MOXHOCTb /IS
Craja B HallpaB/IEeHUM CUTBHOTO YPOBHSA IOALEPXKKI Ha
ormetke 1,2043 (MyHMMYM 24.07.2012 1.). Cpepnune
YPOBHU IOJJEPXKKM 3a[jaloTcs oTMeTKamu 1,2500
(Tcuxomornyeckuit ypoBeHb MOAAepKKN) 1 1,2466
(MyHKMMYM 28.08.2012 T.).
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SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / USD

OcTtaHOBKa B6AM3M YPOBHSA NOAAEPMKKMN Ha
L7z oTmeTKe 1,6162.

e Mapa GBP/USD npopgonaeT NoBTOPATb OTCKOK,
KOTOPbI Hauyanca ¢ MMHUMyMa Ha oTmeTKe 1,6052.
YpoBeHb Noadep Ky Ha YacoBoM rpaduike
LepXnUTca Ha oTmeTKe 1,6162 (MUHUMYM

bLes0 16.09.2014 r.). OgHaKo NPOpbLIB YPOBHSA

16739 COMPOTMB/EHNS HAa YaCOBOM rpaduike Ha OTMETKe
1.6287 HeobxoaMMm AnA cBeAeHUA Ha HeT
KPaTKOCPOUYHOIO Me[JBEXbEro NMMYJbCa.

»1.7000

L6614

»1.6600

* B 6onee foONrocpoyHoON nepcneKkTnee nageHne
LieH nocne JOCTMPKEHUA MU YeTbIpexneTHUX
MaKCMMYMOB CO3aNno CU/bHbI YPOBEHb
conpoTMBReHna Ha oTmeTke 1,7192, KoTopbii BPAA
nn 6yaet NnpobuT B 6nvkanwe mecaubl. Mbl
cymTaem 6naronpuATHON CpefHeCPOUHyto dasy
&5 YKpenneHnsa ¢ ypoBHAMMN NOALEPMKKM Ha OTMEeTKax
1,6052 n 1,5855 (MmHrmym 12.11.2013 1) 1
YPOBHEM COMPOTUBNIEHNA Ha OTMeTKe 1,6644.

>1.6400

1.6052

> 1.6000
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / JPY
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OcnabneHune B6131 OCHOBHOIO YPOBHA
conpoTuBrieHnA Ha otmeTke 110,66.

 Mapa USD/JPY npopBsana ypoBeHb NoAAepKKN
Ha oTmeTKe 109,13, ykasbiBas Ha cnabyto
ocnabneHune NoKynaTenbCKOro cnpoca. YuntbiBas
OCHOBHO YPOBEHb COMPOTMBIIEHNA Ha OTMETKe
110,66 (makcumym 15.08.2008 r.), BepoATHa
KpaTKocpouHas ¢asa ykpenneHus. Kniouesble
YPOBHV NMOAAEPKKY PACMONOKUANCL HA OTMETKAX
108,26 n 106,81.

* J1oNroCcpouYHbIi 6blUmMi YKNOH ABNAETCA
61aronpuATHLIM 10 TeX Nop, NoKa Ko4veBom
YPOBeHb NOAAEPXKKMN fep)nTca Ha oTmeTKe 100,76
(MmHVMMYMm 04.02.2014 r.). HepaBHvie HoBble
MaKCMMyMbl MOATBEPXKAAIOT CUMbHbIN 6a30BbIN
6b1umni TpeHs. MpopbIB KNOYEBOro YPOBHA
conpoTrBneHus Ha otMeTke 110,66 (Makcmym
15.08.2008 r., cm Takxke 50% KoppeKumto
Makcumyma 1998 r.) co BpemeHem GyaeT ABNATLCA
6naronpuATHbIM. ElLle ofgvH ypoBeHb
COMPOTMBAEHNA PaCcnonoXmnca Ha otmeTke 114,66
(makcumym 27.12.2007 r.).

JTok MoaT, CTapLumin aHanuTK pbiHKa
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SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / CHF

YBennueHmne KpaTkoCcpo4yHoro
N36bITOYHOrO NpeasoKeHna?

F-0.9500

e MNMapa USD/CHF B nocnepHue 2 gHA nokasasna
3HauUTENbHYIO JHEBHYIO BEPXHIOI TeHb, UTO
yKa3blBaeT Ha NOgbeM B KPaTKOCPOUYHOM
136bITOYHOM NpenoXKeHnmn. OgHako He 6bin
NPO6UT HY OfVH 3HAUMMBbIA YPOBEHb NMOALEPKKN.
YpOBHM NOAAEPKKN Ha YaCOBOM Fpaduke
HaxopaATca Ha oTmeTkax 0,9489 n 0,9433
(makcmym 18.09.2014 r.). YpoBeHb
COMNPOTMBNEHMA Ha YacOBOM rpadurike HaxoamTca

9176 Ha oTmeTKe 0,9597.
0.9115
Fos100 * B 6onee foNrocpoyHoON nepcneKkTnee
M\M TeXHUYecKas CTPYKTypa ABnAeTcA 6naronpuAaTHON
[NA NONHOW KoppeKuny 6onbLiomn

0.9024 o
Fosom KoppeKTupytoLlei ¢pasbl, KOTOpasa Havyanacb B utone
2012 r. NMpopbIB CUMIIBHOTO YPOBHA COMPOTUBMEHMA

;VJM Ha otmeTke 0,9456 (Makcumym 06.09.2013 r.)
Fo.8900 noaTeep»kaaeT Takon cueHapun. Ewe oanH
K/OYEeBOl YPOBEHb COMPOTUBIEHNA HAaXO4MTCA Ha

0.8857
25 26 27 30[0L 02 03 04 07 08 09 10 11 14 15 16 17 18 21 22 23 24 25 28 29 30 3101 04 05 06 07 08 11 12 13 14 15 18 19 20 21 22 25 26 27 28 29 |01 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30[0l 02 OTMETKe 0,9751 (MaKCI/IMyM 09072013 r.). ypOBHVl
Jun 2014 Jul 2014 Aug 2014 Sep 2014 Oct 2014
noaAepKn pacnonoxmnmcb Ha otmeTkax 0,9301
(MMHMMYM 16.09.2014 1.) 1 0,9176 (MUHUMYM
03.09.2014 r.).
JTok MoaT, CTapLuimin aHanuTrK pbiHKa
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SWISSQUOTE EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

USD / CAD

OcnabneHune B6M3M KNOYEBOro ypoBHA
COMpOTMBJIEHNA Ha oTmeTKe 1,1279.

> 11200

* MNMapa USD/CAD ocnabna B6nun3u cunbHOro
YPOBHSA COMPOTMBEHNA Ha oTMeTKe 1,1279.
YpoBeHb NnoaaepKn Ha YacoBOM rpadurike Ha
otmeTke 1,1132 (MyHumym 29.09.2014 r.) 6bin
npo6wT. Ele ofuH ypoBeHb NOAAEPKKM Ha

L0 YacoBoM rpaduke HaxoguTca Ha oTmeTke 1,1053
(MMHVUMYM 24.09.2014 r., cm. Takxke 50%

] KoppeKuuio). IcxopHbI ypoBeHb CONPOTUBEHMSA
b1.0900 Tenepb HaxoaMTcA Ha oTmeTke 1,1132
(Npeablaywmii ypoBeHb NoanepP»KKu).

L 1810 * B fonrocpoyHomn nepcnekTrBe TexHnyeckas
CTPYKTYpa HanoMuHaeT 6ntoaLe ¢ MUHUMAbHbBIM
NoTeHLManom pocTa Ha otMmeTtke 1,1725. CunbHble
YPOBHU MOAAEPXKKYM 3a[at0TCA LONTOCPOYHOMN
NNHVEN BOCXOAALLEro TpeHaa (B6/M3M OTMETKM
1,0740) n otmeTkon 1,0621 (MuHumym 03.07.2014

r.).

»1.0700

> 1.0600
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EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

AUD / USD
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YcnewHana npoBepKa CUIbHOrO YPOBHA
nogaepXKky Ha otmeTtKe 0,8660.

 Mapa AUD/USD ycneLHo npoBepuia CUbHbIiA
ypoBeHb noaaepxkn Ha otmeTke 0,8660. YpoBH#M
COMPOTMBAEHNA Ha YacoBOM rpaduke HaxoaATcA
Ha oTmeTKax 0,8826 (BHYTpUAHEBHON MakCMyM) 1
0,8950 (makcmym 22.09.2014 r.).

* B ponrocpoyHon nepcnekTree 6a3oBas
TEeHAEHLUMA ABNAETCA HeraTuBHON. Pe3kni cnag ¢
6oee HM3KOro Makcumyma Ha otmeTtke 0,9505
(makcumym 01.07.2014 r.) He yKa3biBaeT Ha
NpUGAMKeHNe OKOHYaHWA TEHAEHUMMN crnaja.
Heobxofmmo cneautb 3a CUNbHBIM YPOBHEM
noanepku Ha otmeTke 0,8660 (MUHUMYM
24.01.2014 r.). KnioyeBoli ypoBeHb CONPOTUBNEHNA
HaxopamTca Ha oTMeTKe 0,9112 (Makcmym
16.09.2014 r.). Ewle oAviH CUNbHbIN YPOBEHD
noafepKun Haxogmtca Ha otmeTke 0,8067
(MmHMMYM 25.05.2010 r.).

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

GBP / JPY

MageHne K HMXKHEN rpaHuLe.
APUIAR e B oo « TTapa GBP/JPY mpopBana HIKHIOW0 TPAHNITY

F1s0000 TOPV3OHTA/IBHOTO [IMAIIa30Ha, 33/JAHHOTO YPOBHEM
TIOAIIep>KKM Ha 4acOBOM rpaduKe Ha oTMeTKe 176,65
(MyHMMYM 23.09.2014 T.) ¥ ypOBHEM CONPOTUBIICHNSA
Ha oTMeTKe 178,74 (MakcumyMm 23.09.2014 1.).
JarnbHeitimas KOppeKkTupyoas ¢pasa B HalpaB/IeHUN
06/1acTy IOAAEPXKKYU MEeXIy oTMeTkamu 175,03 (50%
Koppekuus) u 174,67 (Makcumym 12.09.2014 r.)

[rese ABJIAETCA 6TaTONPUATHON. YPOBEHD COIIPOTUB/ICHNSA
Ha 4acOBOM Ipadke HAXORUTCS Ha OTMeTKe 177,14
(MyHMMYM 25.09.2014 1.).

> 178,000

P 174.000
* B monrocpoynoit nepcrexTuBe IPOPHIB KII0YEBOTO
YPOBHS CONIPOTUBIIEHNS Ha OTMeTKe 163,09 (MakcumMyM
07.08.2009 r.) mpeponaraeT fanbHeriee
IONrocpouHoe ykpervieHne. OfHaKoO HeCOCOOHOCTD
yAep>KaTbCs BhIIIE YPOBHSA CONPOTVBIIEHNA HA OTMETKe
179,17 (cM. TaxoKe IICUXOTOTMYecKyIo oTMeTKy 180,00)
Fose crioco6cTByeT dase ykperteHus. JJpyrue ypoBHM
7777777777777777777777777 COTIPOTMB/ICHN HAXOAATCA Ha OTMeTKax 183,98 (50%
Koppekuus craga 2007-2009 rr.) u 197,45. CunbHble
RN VRPN WEE UG ARBNE BA VAN NG 6T IEDNE GV NAE RV RSN NGGE SO UR E R TR 2B NEE DAL, YPOBHU NOJ/IEP>KKM HAXOZIATCA Ha OTMeTKax 172,99
(MyHMMYM 16.09.2014 1.) 1 169,51 (MMHUMYM
11.04.2014 1.).

»172.000

196.35

Jliok JTioaT, CTaplumnii aHannTUK pbiHKa
e-mail: luc.luyet@swissquote.ch
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / JPY

MpoponxeHne nageHus.

QWL w2z

F141.00

* Mapa EUR/JPY npoponxaeT NMkBmManpoBaTb
npubbIIb, MOMYYEHHYIO MOCNe pocTa B CeHTAGpPe.
F140.00 YpoBeHb noaaepku Ha otmeTke 137,67 (cm. Takxke
61,8% Koppekuwto) 6bi1 NpobuT, yBennursas
BEPOATHOCTb MOSIHOW KOppeKunn. McxoaHbin
YPOBEHb COMPOTUBNEHNA HAXOAUTCA Ha OTMETKE
137,95 (MuHnmym 30.09.2014 r.), B TO Bpema Kak
6onee 3HaUNTENbHbIN YPOBEHb COMPOTUBEHUA
HaxoamTca Ha oTMeTKe 139,13 (Makcmym

bss00 29.09.2014 r.). KnioyeBoli ypoBeHb NOAAEPKKM
HaxoauTcs Ha oTmeTke 135,73.

>139.00

hd ,U,OHFOCpOLIHaﬂ TeXHN4YeCKana CTPYKTYypa ABNAETCA

6naronpuATHON 1O TeX Nop, NoKa ypoBeHb

noafepX KN fepKUTca Ha otmeTke 134,11

(MMHVMYM 20.11.2013 r.). MpopbIB CUABHOTO

F3600 YPOBHA CONpoTMBAeHnA Ha oTMeTke 140,09

(makcmym 09.06.2014 r.) cBen Ha HeT

CpefHeCpPOYUHbIN MefiBeXUi TpeHs. YpoBeHb

P01 0205 04 07080 WU MBLLI ARDNBE BYNAPL M B 06T B ULBUL BLNAZ BXTBI[MREHE SOOUDR BT 28 ARE BBAG conpoTmMBNEHNA PACNONOXKUIICA Ha OTMETKe 142,47
(makcumym 29.04.2014 r.).

F137.00

13573

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
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m) SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / GBP

0.8815

| 200 day moving average

»0.88000

P 0.86000

P 0.84000

P 0.82000

0.81201
0.80867

P 0.80000

0.7755

Heo6xoaumo cneanTtb 3a CUIbHbIM
ypoBHeM nopaepkm Ha otmeTke 0,7755.

* Mapa EUR/GBP npubnuxaetca K cunbHomy
YPOBHI0 nofaep»Kkn Ha otmeTke 0,7755. LieHbl
OTparkatloTCA B 3HAUUTENbHBIX AHEBHBIX HUMHUX
TeHAX 3a nocnegHue 2 aHA. OfHako
KpaTKOCPOUHaa TexHMYecKan CTpyKkTypa byaert
oTpuLaTENbHON, MOKa LieHbl OCTAlOTCA HUXKe
YPOBHSA COMPOTMBIIEHNA Ha YaCOBOM rpadurike Ha
otmetke 0,7889 (makcumym 23.09.2014 r.).
McxopHbi ypoBeHb CONPOTMBAEHNA Ha YaCOBOM
rpaduke Haxoautca Ha otmeTke 0,7830 (Makcumym
25.09.2014 r.).

* B 6onee gonrocpoyHon nepcneKktnee 6asoBas
TEHAEHLMA cnaja AsnaeTcA 611aronpuATHON Kak
MUHUMYM L1 MPOBEPKM OCHOBHOW 0651acTn
nogaepxkn mexay otmetkamu 0,7755 (MUHUMYM
23.07.2012 r.) n 0,7694 (MuHmumym 20.10.2008 r.).
PelwintenbHbI NPOPbLIB YPOBHA CONPOTUBAEHUA Ha
otmetke 0,8034 (makcumym 25.06.2014 r.)
HeobxoaMM AN NOATBEPXKAEHNA NCTOLLEeHNA

Jun I Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun I Aug Sep Oct Nov Dec
w2 ‘ B CpeaHeCcPOUYHOrO 136bITOYHOIO NPEeaSIOKEHUS.
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™ SWISSQUOTE EMXEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

EUR / CHF

FopusoHTanbHoe ABMKEHNE.

ly ' ‘H e Mapa EUR/CHF coBepLuaeT roprsoHTanbHoe
P . Lazzoso LBVKEHVE MEXAY YPOBHEM MOAAEPKKMN Ha OTMETKE
: 1,2045 1 ypoBHem cONpOTVBNEHNA HA OTMETKe

TN 1.2178 1.2121 (makcmym 15.08.2014 r.). MpopbIB ypoBHSA
d W N ] COMNPOTMBNEHMA HA YAaCOBOM rpadurike Ha OTMETKe

§ VI i 1,2076 (makcumym 26.09.2014 r.) ysenuumt

BEPOATHOCTb MOABMIEHUA AalNbHELLEro
rOPV30HTaNbHOIO YKpenneHus. YpoBeHb
| AL COMPOTMBAEHNA Ha YacoBOM rpaduke HaxoanTca
‘ Ha oTmeTKe 1,2091.

N J I\l A > 121500

* B centabpe 2011 r. LUHB ycTtaHoBUN AnAa napbl
F1210m EUR/CHF HwxHWIn npefen Ha oTmeTke 1,2000,
KOTOPBbIN, KaK OXKMAAETCA, MPOAEPKUTCA B
o0603prmom bypyluem. B pesynbTate B

Loz CpeAHeCcPOYHON NepcrneKTMBe BEPOATHO
JanbHeliiee ropu3oHTasbHOE ABUXKEHNE.

»1.20500

1.2045

May1S ' May 22 May 30 Jun 8 Jun 15 Jun 22 Jun 30 s 15 Jul 23 3l 31 hug 8 Aug 15 Aug 24 Aug 3L Sep 8 Sep 15 Sep 22 Oc‘t 2
2014
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m) SWISSQUOTE EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

30J10TO, B USD

COXpaHﬂeTCﬂ nocnenoBaTesibHOCTb 6onee
HU3KNX MaKCMIMYMOB.

F1340

* 30/10TO K HacToALEMYy BPeMeHV He CMOrio

biszo NPOABMHYTHCA fanblie Nocse NpopbiBa YPOBHA
noanepkn Ha otmeTke 1208 (MUHUMYM
22.09.2014 r.). Bo3amoxHo popmrpoBaHme

rie NoTeHLUManbHOro HACXOAALLEro KNMHa. YPOBHYW
COMPOTMBAEHNA Ha YacoBOM rpaduke HaxoaATca
Ha oTMeTKax 1223 n 1236. YpoBeHb Noaaepx Ky Ha
YacoBOM rpaduike pacronoXxunca Ha otmetke 1204
(MmHMMYMm 30.09.2014 r.).

1280

1260

* B 1OArocpoyHon nepcneKkTBe Mbl COMHEBaeMCHA,
YTO FOPU3OHTaNbHbIV AMANAa30H MeXAY CUNbHbIM
YPOBHEM NoafepKu Ha oTmeTKe 1181 (MuHMMyM
28.06.2013 r.) 1 KNIOYEBbIM YPOBHEM

— conpoTrBReHns Ha oTMeTKe 1434 (Makcumym

1179 30.08.2013 r.) npUHAANIEXNT K AONTOCPOYHON
CTPYKType Bo3BpaTa K Oblubemy yKnoHy. B
pesynbTate, cnaf A0 MMHMMYMa Takoro AnanasoHa
CO BpemeHeM CTaHeT bnaronpuATHbIM. HegaBHUN

b1240
1237.55
~
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TPeyronbHKa noaTeepxnaeT Takom CLleHapVIVI.

JTok MoaT, CTapLuimin aHanuTrK pbiHKa
e-mail: luc.luyet@swissquote.ch
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Cnabblil OTCKOK.

* Cepebpo npopBano ypoBeHb NOAJEPKKM Ha
YyacoBoMm rpaduke Ha oTmeTKe 17.34 (MUHUMYM
22.09.2014 r.), noaTBEPKAAA CUNBbHbIA MEABEXMI
TpeHa. B KpaTKocpouHol nepcnekTrBe LeHbl 6yayT
NbITaTbCA COBEPLUNTL OTCKOK. YPOBHM
CONPOTMB/EHNA Ha YaCOBOM rpaduke HaxoaaTca
Ha oTmeTKax 17,45 (MuHumym 29.09.2014 r.) n
17,74 (makcumym 26.09.2014 r.). YpoBeHb
noaAep»Kn Ha YacoBOM rpaduke Tenepb
HaxoauTcs Ha oTmeTKe 16,87.

* B [ONrocpoyHomn nepcnexkTrBe NpopbiB
KntoyeBol 06nacTy NoaAepKKN Mexay oTMeTKaMun
18,64 (MuHumym 30.05.2014 r.) n 18,23 (MrHUMYM
28.06.2013 r.) nogTBEpanT 6a30BYIO TEHAEHLMIO K
CHVXEHWIO 1 CTaHeT 6naronpuATHbIM AnA
JanbHewLero cnaga B HanpasieHUN CUIIbHOTO
YPOBHA NOALEPXKKN Ha oTMeTKe 14,64 (MUH1MYM
05.02.2010 r.). YpoBeHb COMpOTMBEHNA
HaxoamTca Ha oTMeTke 18,88 (MuHumym 09.09.2014

r.).

Jliok JTioaT, CTaplumnii aHannTUK pbiHKa
e-mail: luc.luyet@swissquote.ch
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™ SWISSQUOTE

EMEQHEBHbIN TEXHUYECKUN OB30P PbIHKA

OrPAHUYEHUE OTBETCTBEHHOCTU

HecmoTps Ha Bce ycunus, NnpunoXKeHHble AnA NPOBePKN HAAEXHOCTU AAaHHbIX, KOTOPbIE YKa3aHbl 1
1CMosb30BaHbl B UCCNIeJOBaHNM, NIEXALLEM B OCHOBE HACTOALLEro JOKYMEHTA, HeT HKaKoM rapaHTum, Yto
OHV BepHbl. Swissquote Bank v ero fouepHue KOMMaHNN He HeCYT HUKAKOW OTBETCTBEHHOCTH 3a Ntobble
OLIMOKMN VNN YMYLIEHNSA, @ TAKXKE B OTHOLIEHWUW TOYHOCTH, MOMHOTbI UM JOCTOBEPHOCTY MHOPpMaLuK,
cofepalleinca B HacTosleM AoKyMeHTe. [laHHbIV JOKYMEHT He npefcTaBnseT coboi pekomeHhauumio
npofasaTtb W/vnn NOKynaTb Kakue-nmbo GpUHaHCOBbIE MPOAYKTbI 1 HE JO/MKEH PACCMATPMBATLCA Kak
HaBA3bIBaHVE /Ny NpeaNoXeHNe O 3aKMIOYEHNN Kakor-nmbo caenku. STOT JOKYMEHT ABNAETCA YacTbio
SKOHOMUYECKMX NCCIeAOoBaHNIA 1 He NPeAHa3HauYeH BbICTyNnaTb B KAUeCTBE PEKOMEHAALIMN O BIIOXKEHNMN
[leHer, BefleHVI onepauuii C LeHHbIMM GyMaramvi Unn OCyLLeCTBAEHNUN NoObIX A4PYrMX BULOB UHBECTULWN.

XoTa Kaaan UHBECTULMA NMPeAyCMaTPrBAET HEKOTOPYIO CTEMEeHb PUCKA, PUCK YObITKOB, CBA3AHHDBIX C
TOproBei BHEGVPKEBbIMM BaIIOTHBIMU KOHTPaKTaMu, MOXET GbiTb CyLLeCTBEHHbIM. [103TOMY, ecnn Bbl
cobrpaeTech TOProBaTb Ha 3TOM PbIHKE, Bbl JOIKHbI GbITb OCBEAOMIEHbI O PUCKAX, CBA3AHHBIX C 3TVM
NPOAYKTOM C TeM, YTO6bI Bbl MO/ MPYHATH 0GOCHOBAaHHOE peLueHVie 4O BIOXeHNA cpeacTs. Matepuarn,
NpeACTaBeHHbI 34ech, He CiefyeT TOIKOBaTb Kak PEKOMEH/ALVII0 OTHOCUTENIbHO TOPTrOBAV UK
cTpateruu. Swissquote Bank npunaraeT cepbé3sHble ycununa K Tomy, YTobbl NCMONb30BaTb HAAEKHY!H0,
MCYEpPbIBAIOLLYI0 MHGOPMALMIO, HO Mbl HE AENIaeM HVKAKNX 3aABMEHMIA O TOM, YTO OHa ABMIAETCA TOUHO
1 nonHon. Kpome Toro, y Hac HeT HUKaKMX 06A3aTeNbCTs Mo yBeAOMIEHIO BAC 06 N3MEHEHVAX MHEHN
UK laHHbIX B 3TOM MaTepuane. JlioGble LieHbl, yKkasaHHble B HacToAeM 0630pe, NpuBefeHbl TONbKO B
MHGOPMALMOHHBIX LENAX U He ABNAIOTCA OLLEHKaMM OTAESbHbIX LieHHbIX GyMar uiam pyrnx MHCTPYMEHTOB.

[laHHbI 0630p MNOANEXNT PacNPOCTPAHEHUIO TOMbKO MPM Taknx 06CTOATENbCTBAX, KOTOPbIE MOTYT
[OMNyCKaTbCA AENCTBYIOLLMM 3aKOHOAATENbCTBOM. Hii OfMH M3 NYHKTOB HacToALero 063opa He ABAAETCA
3asAB/IEHNEM O TOM, YTO KaKafA-IMbo MHBECTULIMOHHAA CTpaTerma UM peKkoMeHaaums, Coaepxallanca B
[lAaHHOM AOKYMeHTe, ABNAETCA noaxofALLei Unu LenecoobpasHom AnA KOHKPETHbIX 0OCTOATENbCTB
ronyyaTens UM UHbIM 06pa3oM NpefcTaBnAeT cobon NMUHYI0 pekomeHaaumio. O63o0p nNybnukyertca
UCKIIOUUTENBHO B MHGOPMALIMOHHbIX LieNiAiX, He MpeAcTaBnseT coboii peknamy v He Ao/mKeH ObiTb
UCTONKOBAH KaK PEKOMEHAALMA UK NPeaioXeHre O NMOKYMKe Uiv Npojaxe Kaknx-nmbo LeHHbIX 6ymar unm
CBA3aHHbIX C HUMMU GUHAHCOBBIX UHCTPYMEHTOB B N060I opucanKumn. He npegoctaBnaeTca HIKaKux
rapaHTUi, ABHbIX UM NOAPa3yMeBaeMblX, B OTHOLLEHVN TOYHOCTU, MOHOTbI WU HaAEXHOCTM MHPOPMaLIMK,
copepKaLlenca B HaCTOALLEM AOKYMEHTe, 3a NCKoUYeHneM nHdopmaumm, Kacatowerica Swissquote Bank,
€ro JoYepPHUX KOMMaHUIN 1 apPpUINPOBaHHbIX UL, U TaKXe 3TOT 0630p He NpefiHa3HauYeH npeacTaBATb
co60ii NONIHOE U3NOXKEHME UK Pe3ioMe LieHHbIX OyMar, PbIHKOB UN COBbITMIA, YKa3aHHbIX B OTueTe.
Swissquote Bank He rapaHTMpyeT, UTO MHBECTOPbI NOyyaT Npubbib, U He GyAeT AeNUTbCA C MHBECTOPaMM
KaKUMW-M60 NHBECTULMOHHBIMUA NPUOBLINAMY UAN HECTU OTBETCTBEHHOCTb 3a Jlo6ble YObITKN OT
VHBECTULIMIA. MIHBECTULMMN CBA3aHbI C PUCKaMU U MHBECTOPbI AOSKHbI MPOABAATL OCTOPOXHOCTb NPU
MPUHATUN VHBECTULIMOHHOTO pelueHna. O630p He AOMKEH paccmMaTpMBaTbCA NoyyaTenamm B KauecTse
3aMeHbl AefiCTBUA NO UX COBCTBEHHOMY YCMOTPEeHWI0. Bce MHeHWs, BbicKasbliBaemble B JaHHOM 0630pe,
npefHasHaueHbl TONbKO 1A MHPOPMALIMOHHBIX Lienei, MoryT MeHATbCA 6e3 npefiBapuTeNIbHOro
YBe[JOMNEHUA, U MOTYT OTAINYATbCA OT MHEHWI UM NPOTUBOPEUNTb MHEHWAM, BbICKa3aHHbIM pyrumMum
HanpaBieHNAMK JeATeNbHOCTU UKW rpynnamu Swissquote Bank B pesynbTtaTte 1©Cnonb3oBaHUA pasHbIX
OLIEHOK 1 KpuTepureB. Swissquote Bank He HecéT Kakon-nmbo OTBETCTBEHHOCTU AN KaKnX-T1Mbo
0653aTeNbCTB B OTHOLWWEHNN Pe3yNbTaToB, MPUOGLINK 1IN YOBITKOB OT NI0ObIX CAENOK, MPOBEAEHHbIX Ha
OCHOBe 3TOro 0630pa, B LIeSIOM UK YaCTUUHO.

OTpen nccnefoBaHuii GyaeT HauMHaTb, OOHOBAATL 1 MPeKpaLlaTh OCBELLEHNE UCKTIIOYNTENIbHO MO
ycmoTpeHuto CTpaternyeckoro 6topo Swissquote Bank. AHanus, coaepalmiica B HaCToALEM JOKYMEHTe,
OCHOBaH Ha MHOFOUMNCNIEHHbIX JoNyLeHVAX. Pa3fnyHble JONYLWEeHVA MOryT NPUBECTU K CYLLEeCTBEHHO
pasnuuaroLmmca pesynbtatam. AHanuTKK(1), oTBeYalowWwuii(e) 3a NOArOTOBKY HacTosLero o63opa,
MOXeT(ryT) B3aMOZECTBOBATb C MePCOHANIOM YNpaBeHUs TOProBbIMIU Onepauuamm, TOProsbim
nepcoHanom 1 ApyrvmMy y4acTHUKaMU pbiHKa C Lieniblo cbopa, CrHTe3a 1 aHanm3a pbIHOYHONM HdopMaLmn.
Swissquote Bank He 06s3aH OGHOBNATL U aKTyannM3MpoBaTb MHGOPMALIMIO, COAEPKALLYIOCA B HACTOALLEM
[IOKYMEHTE, N He HeC&T OTBETCTBEHHOCTM 3a pe3ysnbTaT, NPUOLINb UAN YObITOK, OCHOBAHHbIV Ha 3TOW
NHPOPMALIMK, B LLIENOM WK YaCTUYHO.

Swissquote Bank oco6o 3anpeLyaet pacnpocTpaHeHue 3TOro Matepmana B LLEfIOM Win YacTUuHO 6e3
NMUCbMEHHOTO Pa3peLLEeHNA Co CTOPOHbI Swissquote Bank, n Swissquote Bank He HecéT HuKakomn
OTBETCTBEHHOCTY 3a AENCTBYA TPETbYX IUL, B 3TOM OoTHOLeHUU. © Swissquote Bank 2014. Bce npasa
3aLLMLEHDI.
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