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Oversold conditions or increasing selectivity?

Source: Bloomberg
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S&P 500 and Breadth (09.07.2006 - 25.09.2014)

——Pentage of NYSE stocks above its MA-200D

——S&P 500
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A break of 1356 would validate a bearish reversal pattern

S&P 400 Midcap —daily chart

Source: Bloomberg, Swissquote
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Weak demand in Eurozone is weighting on UK wage growth
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—UK Earnings 3M Avg

——Eurozone GDP YoY (left scale)
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EUR/GBP is approaching a strong support area

EUR/GBP — weekly chart

Source: Swissquote, Bloomberg
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Unwinding of long positions in commodity currencies
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GBP positioning moved in short territory before the referendum

—MNet-long GBP positioning in % of open interest GBP/USD (right scale)

source: Bloomberg | |
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