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Please note: None of the strategies below represent trading advice or trading recommendations of any kind. Please refer to our full disclaimer.

CASOVY STRATEGIE/ VSTUPNI

HORIZONT POZICE UROVNE PREDMET/KOMENTAR VSTUP

EUR / USD 0 M-TERM Sell stop 2 pozice | 1.2652 Uzavfena 1 pozice na 1.2507, dalsi na 1.2155 1.2710
GBP / USD e S-TERM O¢ekava novy signal.

UsD / JPY o L-TERM Oc¢ekava novy signal,

USD / CHF o S-TERM Oc¢ekava novy signal.

USD / CAD o M-TERM Oc¢ekava novy signal,

AUD / USD 0 L-TERM O¢ekava novy signal.

GBP / JPY e S-TERM Ocekava novy signal.

EUR / JPY e S-TERM Oc¢ekava novy signal.

EUR / GBP 0 M-TERM Oc¢ekava novy signal.

EUR / CHF e S-TERM Ocekava novy signal,

ZLATO (v USD) 0 S-TERM Oc¢ekava novy signal.

STRIBRO (v USD 0 S-TERM Oc¢ekava novy signal.
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Testuje oblast silného supportu.

« EUR/USD prorazil rezistenci na 1.2755 a nyni
testuje tu na 1.2662. Kratkodobé momentum
zUstava negativni, pokud se ceny udrzi pod
hodinovou rezistenci na 1.2901 (max 23/09/2014).
Pavodni rezistenci Ize najit na 1.2816 (min
22/09/2014).

* Z dlouhodobého pohledu predstavuje EUR/
USD od kvétna 2014 sled nizsich maxim i minim.
Oblast silneho supportu mezi 1.2755 (min
09/07/2013) a 1.2662 (min 13/11/2012) se testuje
a ocekava se pfipadny spodni pralom.
Rezistence lezi na 1.2995 (max 16/09/2014). Dalsi
silny support je na 1.2043 (min 24/07/2012).
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GBP / USD

Oslabovani.

17192 »1.7200

+ GBP/USD po odrazu od minima na 1.6052
L7000 oslabuje. Otestovani hodinového supportu je
mozné ocekavat na 1.6162 (min 16/09/2014).
Hodinové rezistence Ize nalézt na 1.6342

- (intradenné max) a 1.6416.
1.6739

1.6644

» / dlouhodobé perspektivy vytvofil propad cen
po dosazeni Ctyfletého maxima silnou rezistenci
na 1.7192, ta se v pfistich mésicich zfiejmeé
neprolomi. Sledujte soucasny odraz, protoze
FLot0 muze signalizovat zacatek stfednédobé korekéni
faze. Support lezi na 1.6052, zatimco silny
support je na 1.5855 (min 12/11/2013).
Rezistence se nachazi na 1.6644.

»1.6200

F1.6600

1.6052
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USD / JPY
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Tladi se vys.

« USD/JPY prorazil horem horizontalni pasmo
definované hodinovym supportem na 108.26
(min 23/09/2014 ) a 109.46 (max 19/09/2014).
Sledujte hlavni rezistenci na 110.66 (max
15/08/2008). Prvni hodinova rezistence se
nachazi na 109.19 (intradenni min).

» Dlouhodoby by¢i smér mlize pokracovat,
pokud se klicovy support udrzi na 100.76 (min
04/02/2014). Nove sou¢asné maximum potvrzuje
silny hlavni by¢i trend. K prolomeni hlavni
rezistence mGze dojit na 110.66 (max 15/08/2008,
viz takeé 50% navrat od max 1998) Dalsi rezistence
lezi na 114.66 (max 27/12/2007).
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USD / CHF

»0.9500

$-0.9400

10.9300

»0.9200

0.9037

o

P0.9000

> 0.8900

»0.8800

p-0.8700

May 7 May 15 May 22 May 30 Jun 8’ Jun 15 Jun 22 Jun 30 g ul 15 23 3l 31 Pug 8 Aug 15 Aug 24 Aug 31 Sep 8 Sep 15 Sep 22
2014

Sep‘ 29

Dere se vys.

* USD/CHF prolomil silnou rezistenci na 0.9456.
Patedni silu oslabily kratkodobée obavy
vychazejici ze Ctvrte¢ni padajici hvézdy.
Hodinoveé supporty Ize najit na 0.9452 (min
25/09/2014) a 0.9433 (max 18/09/2014).

» / dlouhodobého pohledu volaji technicke
formace po ukonceni dlouhé korekéni faze, ktera
zacala v ¢ervenci 2012. Silna rezistence na 0.9456
(max 06/09/2013) byla prolomena. Dalsi kli¢ova
rezistence se nachazi na 0.9751 (max

09/07/2013 ). Supporty jsou na 0.9301 (min
16/09/2014) a 0.9176 (min 03/09/2014).
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USD / CAD
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Testuje horni okraj vzestupného kanalu.

+ USD/CAD pokracuje v pohybu vzhiru a testuje
ted horni okraj vzestupného kanalu. Hodinove
supporty lezi na 1.1084 (intradenni min) a 1.1053
(min 24/09/2014). Ztejmé dojde k dalsimu
postupnému posilovani k silné rezistenci na
1.1279.

» / dlouhodobého pohledu vypada technicka
formace jako zaoblené dno s minimalnim
potencidalem na 1.1725. Nicméné prolomeni
oblasti supportu naznacené dlouhodobou
vzestupnou trendovou linii na 1.0559 (min
29/11/2013) by naznacovalo dlohuodobou by¢i
konfiguraci.
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AUD / USD

Testuje silny support at 0.8660.

> 11000

* AUD/USD pokracuje v prudkém poklesu a blizi
se k silnimu supportu na 0.8660. Hodinove
rezistence lezi na 0.8926 )Intradenni max) a
0.8927 (max 23/09/2014).

»1.0000

» / dlouhodobého pohledu pfevazuje negativni
. trend. Sledujte testovani silného supportu na
ez 0.8660 (min 24/01/2014). Dalsi silny support lezi

na 0.8067 (min 25/5/2010).
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GBP / JPY

Stagnace.

owasens) 1 B072 ]

P180.000

« GBP/JPY proved! ostry intradenni medvédi
obrat na 180.72 (max 19/09/2014), coz zfejmé
kratkodobé pfiskrti ceny. Nicméné vyrazny denni
stin z Uterka svéddi pro pfetrvavajici nakupni
zajem. Sledujte vodorovné pasmo vymezené
supportem na 176.65 (min 23/09/2014) a 178.74
e (max 23/09/2014).

*/ dlouhodobého pohledu vola prolomeni hlavni
b rezistence na 163.09 (max 07/08/2009) po dalsim
dlouhodobém posileni. Nicméné neschopnost
udrzet se nad rezistenci na 179.17 (viz také
psychologicka hranice 180,00) napovida
konsolidaci. Dalsi rezistence se nachazeji na
183.98 (50% navrat z poklesu 2007-2009) a

197.45. Silné supporty lezi na 172.99 (min

b17e0m 16/09/2014) a 169.51 (min 11/04/2014).
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EUR / JPY
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Odrazeni kolem supportu na 138.47.

* EUR/JPY se odrazi pobliz supportu na 138.47
(min 15/09/2014, viz take 50% navrat) se zatim
drzi. Hodinové rezistence jsou na 139.70 (max
25/09/2014) 140.22. Dalsi support lezi na 137.67.

*Dlouhodoba technicke formace zUstava
pozitivni, pokud se support udrzi na 134.11 (min
20/11/2013). Prorazeni silné rezistence na 140.09
(max 09/06/2014) zlepsilo stfednédobé technicke
formace. Rezistence lezi na 142.47 (max
29/04/2014).
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EUR / GBP
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Zistava slaby.

Kratkodoba technicka formace se zachova
negativni, pokud ceny zlstanou pod hodinovou
rezistenci na 0.7889 (max 23/09/2014). Dalsi
hodinova rezistence se nachazi na 0.78571 (max
24/09/2014).

» / dlouhodobé perspektivy zfejmé sestupny
trend otestuje hlavni oblast supportu mezi
0.7755 (min 23/07/2012) a 0.7694 (min
20/10/2008). Rozhodujici pralom rezistence na
0.8034 (max 25/06/2014) je nutny k omezeni
stfednédobych prodejnich tlakd.

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

* EUR/GBP je pobliz silneho supportu na 0.7755.

CH-1196 Gland

forex.analysis@swissquote.ch

Ch. de la Crétaux 33, CP 319
Fax +41 22 999 94 12

Swissquote Bank SA
Tel +41 22 999 94 11

Switzerland
www.swissquote.com/fx

Page 11|15



m) SWISSQUOTE

DENNI TECHNICKA ANALYZA

EUR / CHF
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Oslabovani.

* EUR/CHF se pohybuje do boku mezi
supportem na 1.2045 a rezistencina 1.2121 (max
15/08/2014). Sleduijte testovani hodinoveho
supportu na 1.2064 (min 22/09/2014). Hodinova
rezistence se nachazi na 1.2091.

« \/ zafi 2011 stanovila SNB pro EUR/CHF dno
na 1,2000, ktere se bude v dohlednu drzet.
Vysledkem budou zfejmé stfednédobé pohyby
do boku.

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch
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ZLATO (v USD)
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Konsolidace.

 /lato uspésné otestovalo minimum a support
na 1208 (min 22/09/2014). Ke zvratu
kratkodobeho medvédiho trendu je nutné
prolomeni hodinové rezistence na 1236. Dalsi
rezistence se nachazeji na 1243 (max 16/09/2014)
a 1258.

» / dlouhodobého pohledu jsme skepticti k
tomu, ze by vodorovne pasmo mezi silnym
supportem na 1181 (min 28/06/2013) a hlavni
rezistenci na 1434 (max 30/08/2013) tvofilo
dlouhodoby by¢i obrat. Pravdépodobny je
sestup ke spodni linii pasma. Potvrzuje to
prolomeni spodni strany symetrického
trojuhelniku.

Luc Luyet, CIIA | Senior Market Analyst
e-mail: luc.luyet@swissquote.ch

Swissquote Bank SA | Ch. de la Crétaux 33, CP 319 | CH-1196 Gland

Tel +41 22 999 94 11 | Fax +4122 999 94 12 forex.analysis@swissquote.ch

www.swissquote.com/fx



m) SWISSQUOTE

DENNI TECHNICKA ANALYZA

STRIBRO (v USD)
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Zatim drzi minimum na17.34.

« Stibro uspésné otestovalo hodinovy support
na 17.34. K potvrzeni kratkodobého dna je
potfeba prolomeni rezistence na 18,02. PGvodni
rezistenci Ize najit na 17.74 (nax 6/09/2014).

» / dlohodobého hlediska prolomeni hlavni
oblasti supportu mezi 18.64 (min 30/05/2014) a
18.23 (min 28/06/2013) potvrzuje klesajici trend.
Silny support lezi na 14.64 (min 05/02/2010) a
rezistence na 18,88 (min 28/08/2014).

Luc Luyet, CIIA | Senior Market Analyst
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DISCLAIMER

While every effort has been made to ensure that the data quoted and used for the research behind
this document is reliable, there is no guarantee that it is correct, and Swissquote Bank and its
subsidiaries can accept no liability whatsoever in respect of any errors or omissions, or regarding the
accuracy, completeness or reliability of the information contained herein. This document does not
constitute a recommendation to sell and/or buy any financial products and is not to be considered as a
solicitation and/or an offer to enter into any transaction. This document is a piece of economic
research and is not intended to constitute investment advice, nor to solicit dealing in securities or in
any other kind of investments

Although every investment involves some degree of risk, the risk of loss trading off-exchange forex
contracts can be substantial. Therefore if you are considering trading in this market, you should be
aware of the risks associated with this product so you can make an informed decision prior to
investing. The material presented here is not to be construed as trading advice or strategy. Swissquote
Bank makes a strong effort to use reliable, expansive information, but we make no representation that
it is accurate or complete. In addition, we have no obligation to notify you when opinions or data in
this material change. Any prices stated in this report are for information purposes only and do not
represent valuations for individual securities or other instruments.

This report is for distribution only under such circumstances as may be permitted by applicable law.
Nothing in this report constitutes a representation that any investment strategy or recommendation
contained herein is suitable or appropriate to a recipient’s individual circumstances or otherwise
constitutes a personal recommendation. It is published solely for information purposes, it does not
constitute an advertisement and is not to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments in any jurisdiction. No representation or warranty, either
express or implied, is provided in relation to the accuracy, completeness or reliability of the
information contained herein, except with respect to information concerning Swissquote Bank, its
subsidiaries and affiliates, nor is it intended to be a complete statement or summary of the securities,
markets or developments referred to in the report. Swissquote Bank does not undertake that investors
will obtain profits, nor will it share with investors any investment profits nor accept any liability for any
investment losses. Investments involve risks and investors should exercise prudence in making their
investment decisions. The report should not be regarded by recipients as a substitute for the exercise
of their own judgment. Any opinions expressed in this report are for information purpose only and are
subject to change without notice and may differ or be contrary to opinions expressed by other
business areas or groups of Swissquote Bank as a result of using different assumptions and criteria.
Swissquote Bank shall not be bound or liable for any transaction, result, gain or loss, based on this
report, in whole or in part.

Research will initiate, update and cease coverage solely at the discretion of Swissquote Bank Strategy
Desk. The analysis contained herein is based on numerous assumptions. Different assumptions could
result in materially different results. The analyst(s) responsible for the preparation of this report may
interact with trading desk personnel, sales personnel and other constituencies for the purpose of
gathering, synthesizing and interpreting market information. Swissquote Bank is under no obligation to
update or keep current the information contained herein and not liable for any result, gain or loss,
based on this information, in whole or in part.

Swissquote Bank specifically prohibits the redistribution of this material in whole or in part without the
written permission of Swissquote Bank and Swissquote Bank accepts no liability whatsoever for the
actions of third parties in this respect. © Swissquote Bank 2014. All rights reserved.
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